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MORTGAGE

THIS MORTOAGE (*"Security Instrument")isgivenon JULY 6,
19 87 Themortg:goris DAVID W. CHILDS & BARBARA S, CHILDS/HUSBAND & WIFE

("*Borrower™). This Security Instrument is givento  GREAT LAKES MORTGAGE CORPORATION

which is organized and ezictinpgander thelaws of  THE STATE OF ILLINOIS , and whose address i;i
2626 FLOSSMOCR w"DAD, FLOSSMOOR, ILLINOIS 60422 (“Lender”)
Borrower owes Lender the principalsumof EIGHTY THOUSAND AND NO/100

Dollars(’,.3.5 80,000.00 ). This debt is evidenced by Borrower's note 3

dated the same date as this Security Instrumer ('iNote™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon  AUGUST i 2017 Fhis Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the paymert of all other sums, wit’/ it terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borretsri ‘s covenants and ngreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgs ge, grant and convey to Lender the following described property

located in CO0K County, Illinois:

LOT 25 IN BLOCK 2 IN BRIGGS AND WIEGEL 'S CRAWFORD GARDENS FOURTH ADDITION
SUBDIVISION OF PART OF THE NORTHWEST 1/4 £F SECTION 11, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD.PS TO THE PLAT THEREOF RECORDED

AUGUST 29, 1938 AS DOCUMENT NO. 12204057, IN CJUOK COUNTY, ILLINOIS.
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which has the nddress of 9805 5. HAML In"ﬁHENUE EVERGREEN PARK ' g
Winois 60642 (“Property Address”); %

[2p Code)

ToGETHER WITH all the iimprovements now or herenfter erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oit und gas rights nnd profits, water rights and stock and ol fixtires now ore
herealter u purt of the property. All replucements and additions shalt also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Dorrower is lnwlully seised of the estate hereby conveyed und hos the right to
martgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generolly the title to the Praperty ugainst all cloims and demaunds, subject 1o any
encumhbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for nutionsl use nncd nonsuniform covennis with
limited variations by jurisdiction to constitute u uniform security insir
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1. Payment of Principal und Intereat; Propuyment sod Lare Charges.  Dorrower shall promptly pay when due
the principal ofamd interest on che debt evidesced by the Note amd any prepayviment and Jate chaeges doe umder tie Notwe

4. Funds for Taxes and Insurance.  Subject 10 npplicable lnw or to a wriitten waner by Lender, Borrower shadi pay
ta Lemder on the day monthly puyments uee due ander the Note, until the Note is paicd in full, w swm CFuads' ) exqual o
onedwellth of: () yeurly taxes and nxsessments which may attain priority over this Searity Instrument; (b)) yenrly
leusehold payments or ground rents on the Property, if any; (¢) yearly hazard iesurance premioms; and (d) yearly
mortgage insurance premivumy, i€ any. These items nre called “escrow items.”' Lender may estimite the Funds due on the
basis of current duta ind reasohable estimates of future excrow items.

The Funds shall be held in an institution the depasits or uecaunts of which ire insured or gusrunteed by u federnl or
state agency (including Lender i Lender is such un institution). Lender shnll upply the Funds to pay the escrow iteris.
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Londer payy Borrower interest on the Funds nnd npplicadle law permits Lender to make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or npplicable luw
requires inlerest to be paid, Londer shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shull give to Borrower, without charge, an snnus] accounting of the Funds showing credits and debits 1o the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged ns additions! security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future manthly payinents of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shul be,
ut Borrower's option, either promptly repaid to Borrower or credited (o Barrower on monthly puyments of Funds. 1 the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more pnymenis ns required by Lender.

Upon paymiest 22 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader I wasler paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediutely prior /7 tbe sale of the Property or ity acquisition by Lender, any Funds held by Lender at the time of
application as o credit agaiis’ e sums secured by this Security [nstrument,

3, Application of Paynr2ts,  Unless upplicable law provides atherwise, all payments received by Lender under
paragruphs | and 2 shall be appiicss: first, to late charges due under the Nuote; second, to prepayment charges due under the
Note; third, to amounts payable und'erparagraph 2; fourth, to interest due; und lust, 1o principal due.

4. Churges; Liens. Boriower shall pay all taxes, assessmenis, charges, fines and impositions attributlable to the
Praperty which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shuall pay these obligations in tne/munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed jayment. Horrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any licw/vhich has priority over this Security Instrument uniess Borrower: (u)
ngrees in weiting 1o the payment of the obligation secur.d oy the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the'v'en in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pari.uithe Property: or (v} secures from the holder of the lien nn
agreement satisfactory 1o Lender subordinating the lien to this Seccurity Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity wvri this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shatl satisfy the lien or tak=<p2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Haxzard Insurance. Borrowcr shall keep the improvemerits how existing or hereafier erected on the Property
insured against Joss by fre, hnzards included within the term “extended czivorage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ur< for the perinds that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subjec:io Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and sheie include u standard martgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shail ive/prompt notice to the insurance
carrier and Lender. Lender may muke proolof loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Ue anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. Il the
restoration or repair is not economically feasible or Lender's securily would be lessened, the inrarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that viie ‘azuirance carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceed te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 10-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal sha.Lnol extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender 1o the eatent of the sums secured by this Securiry
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantinlly
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on » leasehold,
Borrower shall comply with the provisions ol the fease, and if Borrower acquires fee title to the Property, the lesschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fuils 1o perform the
covenants and agreements contained in this Security Insirument, or there is a legnl proceeding that may significanity affect
Lender's rights in the Property (such us a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
rcgulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by u lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender muy take nction under this parugraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.
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