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THIS MORTGAGE (“Sccurity Instrument”) is given on June 30
19 87 Themortpugaris Michele L. Manley, married to John J. Manley

(“Borrower"). This Securi'y Instrument is given to AmeriMac Savings Bank

which is arganized and existiny under the laws of The United States of Amer ica ,and whoseaddressis

220 S. Main Stl’.‘ﬂet.‘ ’J\lleOEO; IL 62049 ("LCHdCr“)-
Borrower owes Lender the principalsumof Sixty five thousand dollars and 00/100's~==--

= ==Dallars (U.S. £ 65,000,00 Y. This debi is evidenced by Borrower's note

dnted the snme duate ns this Security Instrumen! ("Nulc"& wfj;:h provides for monthly payments, with the full debt, i not
paid earlier, duc and payable on July-14 o) This Security Instrument
secures to Lender: (a) the repayment of the debt #vid=nced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, witl irte/est, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Barrow. s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, poont and convey to Lender the following described property

located in Cook County, Nlinois:

UNIT D TOGETHER WITH ITS UNDIVIDED PZRCENTAGE INTEREST IN THE COMMON 93
ELEMENTS IN SAYRE GARDEN CONDOMINIUM, XS DELINEATED AND DEFINED 25
IN THE DECLARATION RECORDED AS DOCUMENT *UYBER 87-228534, IN:
LOTS 10, 11 AND THE NORTH 22-1/2 FEET OF (LT 14 IN BLOCK 4 IN
MONTE CLARE, BEINGA SUBDIVISION OF THE NCRTH 1/2 OF THE NORTHWEST
1/4 OF SECTION 31 AND PART OF THE SOUTHWEST ./4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIAD 2RINCIPAL MERIDIAN,
Iﬁogggk COUNTY, ILLINOIS.

AGOR ALSO HEREBY GRANTS AND ASSIGNS T0 UNIVERSITY SAVINGS AND LO
ASSOCIATION, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NO. D AS A LIM??ED

COMMON ELEMENTS AS SET FORTH AND PROVIDED I : AFORSME
OF CONDGNTNIUN N THE AFOREMENTIONED DECLARATION
PIN#: 13-31-102-013, 13-31-102,014,13-31-102-015

The Mortgagor alsc hereby grants to the Mortgagee, its successors and ‘susigna, as
rights and easements appurtenant to the subject unit described herein, ‘hz rights
and easements for the benefit of said unit set forth in the Declaration ¢i Tondominium.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EAS SNT'S ]
 EASEMENTS AND COVENANTS, RESTRIC 3
SR([)) RESERYA‘I‘IOI:!S CONTAINED IN SAID DECLARATION THE SAME AS THOGC'SH THE HTIONS
VISIONS UF SAID DECLARATION WERE RECITED AND STIPULATED AT LENTH HEREIN.

which has the address of 2350 N. Sayre Unit D . Chicago .
{Steoet] 1Cuy)

Llinois 60635 ("Property Address");
[2ip Codu]

TOGETHER WITH all the improvements now or hereafter creeled on the property, and il casements, rights,
appurtennnees, rents, royalties, mineral, oil and gus rights and profits, water rights andd stock and all fixtures now or
hereatter u part of the property. A replacements und ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Securily Instrament ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants akt will defend generally the title o the Property agiinst all claims and demands, subject 1o any
cncumbranees of record.

THIS SFCURILY ENSTRUMENT combines uniform covenants for national use and nan-uniform covenunts with
limited varintons by jurisdiction Lo constitute n uniform security instrument covering real property.

ILLINOIS -Singie Famity - FNMA/FHLMC UNIFORM INSTRUMENT $1 7-00 MA‘L form 3014 12/83

&P s uny VMP MORTGAGE FOINME & (2131 792 4700 + 1800) b1 729}
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1. Payment of Principal und Intorest; Prepayment nnd Late Churgos,  Dorrower shalt promptly pay when due
the principal of wnd interest on the debt evidenced by the Note und any prepayment and lnle churges due under the Note

1. Funds for Taxes und Insurance,  Suhject to appheable law or to w written wuiver by Lender, Horrower shall pas
1o Lender on the duy monthly payments are due wider the Note, antil the Nuote s paid i full, nosum U Funds™) equal 1o
unedwelith of: G yearly taxes and wssessments which may altain priority over this Security Instrument; (b) yearly
leuschold payments or ground rents on the Propeety, if any; (¢} yearly hazard insurunce premiums; and (<) yearly
mortgage insurance premiums, if uny. These items ure called Vescrow items.”” Lender may estimate the Funds due on the
basis of current dats und rensonable estimutes of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federanl or
stute ageney Gneluding Lender if Lender is such an institution). Lender shall apply the Fands to pay the eserow stems.
Lender may not charge for holding and applying the Funds, ntalyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds snd spphicable lsw permits Lender 1o mnke such a churge. Borrower and
Lender mny agree in writing that interest shull be paid on the Funds. Unless an sgreement is made or applicable lnw
requires interest to be puid, Lender shall not be required to pay Harrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, sn annunl secounting of the Funds showing credits und debils to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged s additional security for the swins secured by
this Sccurity Instrument.

if the samount of the Funds held by Lendder, together with the future monthly paymenis of Funds payuble prior to
the due dates of the escrow items, shall exced the nmount required (o pay 1he escrow items when due, the excess shall be,
at Borrower's option, vither promptly repaid 10 Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Funzs held by Lender is not sullicient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary 1o rinke up the deficiency in one or more payments as required by Lender.

Upon paymenzin full of all sums secured by this Security Instrument, Lender shall promiptly refund 10 Borrower
any Funds held by Lerder. [Tunder paragraph 19 the Property is sald or aegquired by Lender, Lender shall apply, no lner
than immedintely price o che sule of the Property of its nequisition by Lender, any Funds held by Lender at the time of
apphication as s eredit apiony, the sums secured by this Security Instrument.

3. Application of rryments.  Unless upplicable law provides otherwise, ull payments received by Lender under
parngruphs 1 and 2 shall be appliad: irst, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable vider paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrowor shall pay all taxes, nxsessments, churges, fines and impositions atiributable (o the
Property which may attaia priority oror this Sccurity Instrument, and leaschald payments or ground rems, if any.
Borrower shall pay these obligations inth: isanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrower mabes these puyments directly, Borrawer shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily dischurge any lizn ‘vhich has priority over this Security Instrument uniess Borrower: (n)
agrees in writing to the payment of the obligation secared by the lien in o manner acceplable to Lencder; (b) contests in good
faith the lien by, or defends against enforcement of tha Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of any Hart of the Praperty: ar (¢) secures From the holder of the lien an
agreement salisfactory to Lender subardinating the lien to vus Security Insirument. If Lender determines that any part of
the Property is subject to u lien which may atinin priority over_this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall sutisfy the lien or take o'1e or more of the actions set forth above within 10 days
of the giving ol notice.

. 3. Hazard Insurance. Borrower shall keep the improvenszntinow existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extended ~oerage’ and any other hazards for which Lender
requires insurance. This insurnnce shall be maintnined in the amounts ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject to Lender's approval which shull not be
unreasaonably withheld.

All insurance policies and renewals shail be acceptable to Lender unc shal¥include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsnarower shall promptly give 10 Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shinli'give prompt notice 1o the insurunce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shuli te applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is nol lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insprance proceeds shall be
spplied to the sums secured by this Security Instrument, whether or not then due, with sny excess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/izsarance carrier has
offercd to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o iephir or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30y rariod wil) begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha't i extend or
pastpone the due date of the monthly payments referred Lo in parngraphs 1 and 2 or change the amount of the payments. If
under paragruph 19 the Property is ucquired by Lender, Borrower’s right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the swins secured by this Security
[nstrument immediately prior to the nequisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantisily
change the Property, ullow the Property to deteriorate or commit waste. 11 this Security Instrument is on u leasehoid,
Borcower shall comply with the provisions of the fease, and if Borrower nequires fee title to the Property, the teasehold amnd
fee title shuldl not merge unless Letuder agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance, It Borrower Tl 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may signilicontby affect
Lender's rights in the Property (such as a proceeding in bunkrupicy, probute, for condemnmtion or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o proles! the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured hy u lien which has privrity over this Security
Instrument, appearing in court, paying reasonuble attorneys' fees nnd entering on the Property to make repuirs. Although
Lender may take nction under this paragraph 7. Lender does not have to do so.

' Any amounts disbursed by Lender under this pueagraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Lender ngree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting paymenl.
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UNOFFICIAL GOPY,

ADJUSTABLE RATE RIDER

( Cont of Funds Index —Payment and Rate Capn)

THIS ADJUSTABLE RATE RIDER is made this 30 dquyor June 1987 und is incorpo-
ruted imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {(1he “Security
Instrument™) of the same dute given by the undersigned (the “Borrower™) Lo secure Borrower's Adjustable Rute Note
(the "Note”} to AmearviMac Savings Bank

(the “Lender”) ol the sume dute und covering the property described in
the Sceurity Instrument und located ni:
2350 N, Sayre Unit D Chicago,IlL 60635

[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THFE
INTERFST RATE AND THY MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARFE LIMITED,

ADDITHONAL CHvENANTS,  Fnoaddition (o the cavenants and agreements made in the Securily Instrument, Borrower
and Londer further coviinant and ugree ax follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for chungerin the interest rata und the monthly payments, ns follows:

2. INTEREST

{A) Interent Rate

(ntarest witl be chirged on unpaisd oriseipul until the full amount of principul has beon paid. | will pay imterest at a
yaarly rutc of 7 ,8500%. The imerist rute | will puy may chunge.

The interest ente required by this Secion 2 is the rate | will puy both befure und ufter uny dofuult described in
Section 7(B) of this Note.

\ {8) Interest Chuange Dates

¢ L The intereat rute | will puy tay change on the iz day of  August .19 88 , und on thut day every
\ @ a ormonsh thoreufter.  Each dute on which my interest rute covlichange is culled un “Interest Chunge Date.” The new rale
A of interest will become effective on guch Imereal Changy Dime.

(C) Intevest Rate Limh

VT My interest rate will nover be greater than 13,000 %, Tlo.payment may never increade or decrease by
Tme.‘.ulm.r’wu poarcentage polnes (2,0%) from ‘tho prior year.

v

Beginning with tha first Interest Chunge Dute, my interest rale weli“oe baxed on an Index. The “Index” is the
monthly weighted average cost of suvings, borrowings and advances of membses of the Federn! Home Lorn Bank of San
Francisco (the "Bank™), us mude nvailuble by the Bunk. The most recent Liadex figure nvailuble as of the dute 15 days
before cach Interest Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose o new index/which is bused upon comparable
information. The Note Holder will give me natice ol this ¢huice,

(E)} Calcutation of Interest Rate Changes

Before cach lnterest Change Date, the Note Holder will calculale my new interest e by ndding
two and one/half percemagepoints ( 2,500 %) tothe Current Index. The Note Holder will (h=n round the resuft
of this addition to the ncarest ong-eighth of onc percentage point (0.125%). Subject 1o the limit ss4teiin Section 2(C)
above, the rounded amount will be my new interest rute until the next Interest Change Dale.
3. PAYMENTS

{A) Time and Place of Payments
1 will pay principal and intercst by making payments every month.

I witl make my monihly payments on the first day of each month beginningon  August 1 1987 1
will make these payments every month until § have puid all of the principal and interest and any other charges described
below that | may owe under this Note. My monthly puyments will be upplied to interest before principal. If, on
July 1 .20 17 , Istill owe amounts under this Note, 1 will puy those amounts in full on that date,
which is cailed the *maturity date.”

1 will make my monthly payments at 220 S, Main Street, Hillsboro, IL 62049

or at a different
/.)/ /
@ 7.50% M/ A

Each of my initinl monthly payments will be in"the amount of U.S. 8 454.49 . This amount may change.
(C) Payment Chunge Dates

My monthly payment may change ns required by Scction 3(D) below beginning on the lst day of
August , 19  88and on that day every 12th month thereafter. Euch of these dates is called a “Payment

Change Date.”™ My monthly payment will also change at any time Scction 3(F) or 3(G) below requires me to pay the
Full Payment.

pince if required by the Note Holder.
(B) Amount of My Initial Monthly Payments _

MULTISTATE ADJUSTABLE RATE MDER—Coet of Funds Index—Single Family~Freddie Mac Uniform instrument Form 3112 3/88
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THIS CONDUMENIUM RIDER iy made this 30th dayol  yune 9 :
and is incorparatest into wnd shadl be deemed 10 amend aod supplement the Morgage, Decd of Trust or Secunity Deed (the
“Security Instrument™) of the sume dute given by ihe undersigned (the *Barrower ") tosecure Borrower's Note to

AmaeriMac Savings Bank tthe “Lender”
of the same date and covering the Property described in the Security [nstesment and located at:

2350 N.Sayre Unit D. Chicago,IL 60635
1Froperty  Address|
I'he Property includes w unit m, together with a undivided interest in the common elements ol o condominium project

Knows as: Sayre Gardens Condominiums

|Nato ol Condormunium Proed )
tthe “Condomintum Project” ). IF the vwners issocianion or other entity which acts for the Condominium Project (the
“Owners Assaeintion™) holds title 1a property for the benetit or use of iy members or shareholders, the Property also
inctudes Borrower's interest in the Owners Assoviation and the uses, provecds imd henetits of Borrower's interest,

CONDOMPAEM COVENANTS, In addition ta the covenants and agreements macde in the Sequrity Instramem,
Burrower and Lender Surther covenant and ngree as follows:

A, Condomiaiviy Obligations, Borrower shad) perform il off Borrower's obligations under the Condominium
Project’> Comstituent Decnments The "Constituent Plocuments” are the: () Declardion or any ather dociment wineh
ereites the Condommueds Project, (n) by dass, G vodde o regulations, and vy other equivalent documents Borrawer shall
promptly pay, whet due, it Gaes s wssesstients unposed pussant to the Constituent Dovuients

1. Huanrd Insuennce: SO acag as e Owners Associabion imontiins, with a genecatly aveepted msutanee carrier,
Svanter” or Ublunket” pobiey onddy Condommium PFrojeet which is satisfactory to Lender and which provides msuraney,
coverage tn the amaunts, toe the Geriods, und against the hazards Lender requires, ieluding fire and hazatds included
within the term* c.\tr:mlmlo.mcmsc.' then

(1 Lender winves the provaion i Umiturm Covenant 2 for the monthly payment to Lender ol one-twelfth of
the yeurly premium imstallments tor hazard inyaiance on the Property

O Borrower's oblignton under Undorm Covenant $ to naantan bazacd msurance coverage on the Property
i deemed satisdied 1o the extent that the reguired o srage s proviked by the Owiers Assoctation policy.

Horeower shall give Lender prompt notice w sy lnpse i requated lazard isurimee coserige

I the event of a0 disttibution of hazard imseednse proceeds 1h Biea ol pestosation o repaire fothewing o loss o the
Property, whether 1o the umil of o commaon elements, gny proceeds payable to Borrawer are hereby asagned wnd shall be
pard to 1 ender For applicition to the sums secured by the Sevant) [nstrament, w ey exeess pad 1o Horroswer

. Public Liabitity Javarance, Borrower shall tbcsoach actions as onas be reasonable 1o msare that the Owners
Assoctabion maintinins a public hability insuranee policy iecepts dle un faro, amountoond extent of coserage to Lender.

D, Condemnation. The proceads of any award of clatm foratasiiges, direct of consequentiad, piyable to Borrower i
connection with any condemnation or other tking of all oeany parc vche Property, whether of the unit or af the common
clementy, e for any canseyanee it e ol cotdermnation, wee herebs casipned and shadl be paud wo Leiader Such proveguds
shalh be applicd by Lender to the sumsosecured by the Securnity Tnstrumend cverovided i Umitorm Covenam 9.

E. Lender's Prioe Consent, Boreower shall nob, except after totee fosd cader ad with Leader's prior wiitien
consen!, either partition or subdivede the Property of comsent e

() the abandoemment or fermuiition of the Condomimnism Projecy cxeept Tor abandamment or lerimnation
reciuired by law in the case of substantial destruction by fire or other cisualty or snithe case of a lahing by condemnatuu or
eminent Jommn;

G any amendment (oany provision of the Constituent Documents o the grovision s for the express benetit of
Lender,

Gy termmation of professionad namgement and assinption of sell-nuuigemant olehe Owners Associhion;
ar

vy any nehion which would have the elfeet of rendering the public habilhiny insuranes Coterage mamtiped by
the Owners Associstion unaceeptable to Lender.

¥. Rumedies. IV Borrower does net pay vondomminm dues amd assesments when due, then Laoses may pay them,
Any amounts disbursed by | ender uncder this paragraph F shadl become additional debt of Borrower sevued@ the Secunty
tnstrument Untess Borrower amd Lender agree toother terms of payment, these amounts shall bear imterestram the date of
disbursernent at the Note rate and shall be puyable, with interest, upon notice from Lemder 1o Borrower requesting pay ment’

BY SIGNING BELOW, Borrower uecepls and agrees to the terms and provisions contaned in this Condomimm Rider

-

Hsdetiind?

e = P72 {...(Seal)
L . Manley .Bo"m

{Seal)

1, John J. Manley
am signing this form for homestead
reasons only.

-Borrower

(Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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