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MORTGAGE 44012183~7

THIS MORTGAGE (“Security Instrument”) lsgivenon JULY 6 R
19 B7 Tie mortpagorin TIMOTHY E. ROSE AND MARGARET M. ROSE, HUSBAND AND WIFE

(*Borrower"). This Securily Instrument is givento NORTH FEDERAL SAVINGS BANK

which is orgenized and existiig under the lawsof THE UNITED STATES OF AMERICA, and whoseaddress is
100 WEST NORTH AVZUE
CHICAGO, ILLINOIS 41610 ("'Lender™).

Rorrower owes Lender the principal a0 of
EIGHTY FOUR THOUSAND AMD NO/100

Dollars /0.8, S 84,000,00 ). Thix debt is evidenced by Borrower's note

dated the same dnte ns this Security Instrumert ('} lolc“£. which provides for monthly payments, with the full debi, it not
puid eurtier, duc und payableon AUGUST 1. 200 This Security Instrument
secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, nud all renewals, extensions und
mexlifieations; (b) the payment of all other sums, wit’t i terest, advanced under paragraph 7 to protect the sceurity of this
Seeurity lnstrument; nnd (c) the performance of Borrowze's covenants und ngreements under this Security Instrument and
the Note. For this purpose, Horrower does herchy mortgi ge, grant nnd convey to Lender the following described properly

located in COOK County, llinois:

LOT 23 (EXCEPT THE NORTH 15 FEET) ANu THE NORTH 20 FEET OF LOT 24 IN
BLOCK 2 IN MILLS AND VESEY'S GLADSTC!NF PARK ADDITION BEING A
SUBDIVISION OF PARTS OF SECTIONS 5 AND @ TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the nddressof 5729 NORTH MENARD CHICAGO
1Sirant) (Coty)

" L]
ol 60646 p .
Hlinols (e Cods] ("Property Address”)

ToOETHER WITH all the improvements now or herenfier crected on the property, and ail eusements, rights,
appurtennnces, rents, royalties, mincrnl, oil and gas rights nnd protiss, walter rights and stock and all fixtures now or
hereafter u purt of the praperty. Al replacements nnd additions shall also be covered by this Security Insirument. All of the
foregomg is referred 1o in this Security Instrument as the “Property ™

HORROWER® COVENANTS that Borrower is luwlully scised of the estute hereby conveyed und hus the right o
mortguge. graont and convey the Property und thut the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title 1o the Praperty ugainst all cluims and demunds, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with
Limited varistions by jurisdiclion to constitute w uniform security instry 1 cul properiy™
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lete charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lnw or (o a written waiver by Lender, Borrower shall pay
to Lender on the duy manthly puyments are due under the Note, until the Note is paid in Tull, u sum (“Funds'') equal 1o
one-twelfth of: (u) yearly taxes and ussessments which may attain priority over this Security Instrument; (b} yeurly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insuranee premiums; and (d) yearly
martgage insurance premiums, ilany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instifution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verilying the escrow {lems, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an ngreement is mede or upplicable luw
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged s ndditional security for the sums secured by
this Security Instrument.

If the amounl of the Funds held by Lender, together with the future monthly payments ol Funds payable prior to
the due dates of the escrow items, shalt exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borcower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds. If the
amount of the Fun<: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 12 2aake up the deficiency in one or more payments as required by Lender.

Upon paymerin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lutetr
than immediately prioc-to/ihe sale of the Properly or its acquisition by Lender, nny Funds held by Lender at the time of
application as a credit againzcthe sums secured by this Security Instrunent.

3. Applicution of Pryents,  Unless applicable Inw provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applicd:tiest, 1o late charges due under 1the Note; second, to prepayment churges due under the
Note; third, o amounts payable vader paragraph 2; fourth, to interest due; and fast, to principat clhae.

4, Charges; Liens. Borro'ver shall pay all 1axes, assessments, charges, fines and impositions attributnble to the
Property which may attain priority over this Sccurity Instrument. and leaschold payments or ground rents, il any.
Borrower shall pay these obligations intke ‘Ganner provided in purngraph 2. or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed pavment. Borrower shall peomptly fueaish to Lender all notices of amounts
to be paid under this paragraph. If Borrawer mabes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Securily Instrument unless Borrower: (n)
ugrees ih writing to the payment of the obligation sequred By the lien in o manner acceptabin 1o Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement of tric == in, legul proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any Dart of the Property: or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinuting the tien to Uiis Sxcurity lnstrument. I Lender determines that uny parn of
the Praperty is subject to n lien which may attain priority aver-this Sccurity Instrument, Lender may give Borrower
notice identifying the lien. Borrower shail satisfy the lien or tnke viae or more of 1he actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvenn’a now existing or hereafler erected on the Property
insured ugainat loss by fire, hazards included within the term “eatended cotsrage” and any other huzards for which Lender
requires insurance. This insursance shall be maintained in the nmoun(s ynd for the periods that Lender requires. The
inwurance carrier providing the insurnnce shall be chosen by Borrower2uoject to Lender's uppraval which shall not be
unrensonably withheld.

All insurance policies und renewals shull be acceptable to Lender anashalinclude n stundard mortgage clause.
Lender shall have the right to hold the pulicies and renewals. If Lender requires, icrpwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall'give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not mnde promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shali be wpolied to restoration or repair
of the Property dnmaged. if the restoration or repnic is economically fensible and Lender'ssoguarity is not lossened. I the
restoration ur repair is not economically feasible or Lender's security would be lessencd, the inseranee proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3 duys o notice From 1 ender that 0 i seranee enrrier has
offered to settle u claim, then Londer may collect the insurunce proceeds. Lender may use the procecds . repair or restore
the Praperty ot to pay sums secured by this Security fnstrument, whether or not then due. The W-any carviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shalt st extend or
postpone the due dute of the monthly payments referred 1o in puragruphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10.uny insuranee policies and procecds resulting
from dumage to the Property prior to the acquisition shall pass (o Lender to the extent of the sumy secured by this Security
Instrument immedintely prior 1o the nequisition.

6. Presacvation and Muintenance of Property; Leascholds. Borrower shiudl not destroy, dumuge or substiotinlly
change the Property, nllow the Property to deteriorate or cammit waste. IF this Sccurity Instrument is on a lensehold,
Borrower shall comply with the provisions of the lense, ard if Borrawer weguires (ee title (o the Property, the lemehuld and
feo title shal not merge unless Lender ngeces 10 the merger in writing.

7. Protection of Lender's Rights In the Proporty: Mortgage Insurance, IF Borrower Fails (0 perform the
COvEnins nid agreaments contiuined 4 this Security Instevment, or there is o legal proceeding thar may signiticuntly aifect
Lender's rights in the Property (such as w progceeding in bankrupicy, probate, for condemnnlion or 1o enforge laws ur
regulntions), then Lender ouny donnd pay for whitever is necesary to protect the visiue of the Properiy und Lender's righty
tn the Property. Lender's netions may include payiog any sums sevured by o hen which has priority aver this Security
Instrument, appearing in court, paying rensonnble nttorneys' fees nnd entering on the Property to muke repairs. Although
Lender may take action under this puragraph 7. Lender does not have 1o do so,

Any aumounts disbursed by Lender under this paragraph 7 shall become ndditional deb of Horcower secured by this
Sevurity lmtrument. Untess Borrower and Lender agree (o other terins of puyment, these smounis shall benr interest from
the date of disbursement ut the Notg rnte and shall be payable, with interest, upon noliwe from Lender to Borrower
requosting payment.
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