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JUNE 22 87 GARY W, PIERCE
ANTDHIEOT?RATG‘ﬁFE ﬁlcglioﬂ !og g’ A .19 ., and {s mads b._T.:.l_...... - ("Mongagor”}

and First Nationa! Bank of Evergreen Park, 310t W. 88ih S|rnt Evorg'rnn Park, tllinois 800642 {"Mortgages”).

RECITALS

This a&mmom provides i1 advances and readvances of credit up lo the maximum amount of THIRTY_ ONE_THOUSAND
AND NO/100-=-=====at~= reesmessasesancue=s==Dollars. ($... 31,000.00 _ __  _)as evidenced by a
Home Equlty Line of Crodl! Noto {""Mot2") bearing the same date as this Mortgage made by Monglqor and payable in accord.
ance with the terms and conditions st/2.d therein. The llen of this morigage secures payment of any sxisting indebtedness and
future advances made pursuan to the No~ (o the same extont as i such luture advances were made on the daie of the execu:
tion of |hia Morigage without regard to wheinh.r or not there |s any advance made at the time this Mortgage s execuled and
without regard to whethar or not thare is any ind»>tsdness outstanding at the time any advance is madse. The lisn of this Mor-
tgage shail not secure any extension of credit that v.ould excesd the maximum amount of the note secured by this mortgage.

THEREFORE, Morigagor, in conaideration &/ is indebtedness, and to secure iis payment and of all ather surs required
by the terms of the Note or of this Mortgage lo be pzid-hy Mortgagor, and 10 sscure the performance of the terms, covenants
and conditions contained in this Mortgage or in the Nole 7.n 1o secure the prompt payment of any sums dus under any renswal,
exlension or medification of the Note or any substitute r.g e, (which renewal, extension, modification, or substitution shall not
impair in any manner the validity or priority of this Mongage) auye hereby grant, convey, warrant, sell, morigago and assign
1o Mortgages, its successors and assigns all of the real esta'e legally described as:

LOT 4 IN ORLAND HILLS GARDENS, UNIT ND, 5, A SUBDIVISION IN
THE SOQUTHWEST 1/4 OF SECTION 9, TOWNSKH(™ 136 NDRTH, RANGE
{2. Eg?g OF THE THIRD PRINCIPAL MERIDIAN, 4N COOK COUNTY,
LLI R

~3

%]
27-09-302-027 _#70 /64 3

. County, lllinois (which tonother with the following described property is sometimas /1

(Permanent index No.
situated in C%O
herein referred to as the “premisas'’):

A. Al right, title and interest of Mortgagor, including an after-acquired title or reversion, in and tc't*s beds of the ways,
strests, avenues, and the alleys adjoining the premises.

All tenements, heraditaments, esasemaents, appurtenances, and privilages In any way now or later appenaining to the
pramises,

All buildings and improvements of svery kind now or later erected or placed on the premises and all materlals intend-
ed for conatruction, reconstruction, alteration or repairs of the improvements. All materials shall be deemed to be
a pan of the premises. The premises shall include all machinery, equipment and fixtures owned by the Mortgagor
used or usetul in the operation of the real estate, and all renewals or replacements and substitutions of those items,
whether or not the same are or shall be attached to the bullding or buildings in any manner, ali the property owned
by Marigagor and placed on the premises or used in connection with the operation or maintenance of the premises
shall 8o far as permitted by law, be deemed to farm a part of the real estate and for the purpose of this Mertgage
to be real estate, and covered by this Mortgage. As to any property which does not form a pan of the real estate or
does not constitute & “lixture’’ (as such term is defined in the Uniform Commaercial Code). this Morigage is hereby
deemed 1o be a security agreement under the Uniform Commaercial Code for the purpose of crealing a security in-
terest in such property which Mortgagor granis to the Mortgagee as Secured Party (as such term Is defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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Morigagor conventants and agreses:
a.  To pay, when due, all sums secured by this Morigage.

b. To keep the premises in good condition and repair and not commit or permit waste on the premises. (xi
-y

c. To keep the bulidings now and herealer on the mortgaged premises and all insurable parts of the real esta
insured under a replacement cost form of insurance policy, against luss or damage by fire or other hunrd‘:‘
a8 the Mortgagee may from lime to time require in forme, and companles, and in sums satisfaciory to Mortgages
All insurance policies shall be held by and payable 1o Morignge as its interest may appear. At least fifteen (18) &
days prior to the expiration of each policy, Morigagor shali delives to Morigagee & policy repiacing the one expiring. ¢ 1,

Except to the extent monsy shall hiys been deposited and shall be available for payment of taxss under the
provisions of the next paragraph or unier a prior mortgage, to pay. not less than 1en {10) days beicre the samo
shall become delinquent or & penality atlaches hereto for non-payment, all laxes, assessments and charges
of avery nature which may be ievied, assessed, chacged or imposed on the premises ar any part thereo! and
to pay when due any indeblsdness which may be secured by a lian or charge on the premises, and, upon re-
quest by Mongagees. to exhibit to Mortgageo satislactory evidence of the payment and discharge of such lien
or claim. Upon request from Mortgages, Mortgagor will pay to Morigages, on each date on which payment is
dur under the Note, such amount as Morigagee may from tims (o ime sstimale will be required to pay (belore
the sarre shall become past due) all taxes, assesaments and other governmental lilens or charges against the
prope.ty hateby morigaged. Morigagor shall procure and deliver to Mortgages, in advance, statements for such
charges I *he svent ol any delaull under the terms of this Mortgage. any part or all of the amounts paid by
Mortgago~ may be apphod (o the indebtadneoss securad by this Morignge and in retunding any pan ol such
amounts, Mo/ e ges may denl with whomever is ropresented (0 be tho owner of the premisss at that time.

To comply promptl¢ v ith all ordinances, regulalions, laws, conditions and restrictions which aftect the mortgag-
ed property, or ite.1 Ze. And not 10 parmit the premises 10 be ysed for any unlawful purpose(s).

To exscute and delivery U demand of Mortgages any and all instruments Mongagee may desm appropriate
to perfect, evidence, protect o wxilitate the entforcement ol the lien of this Mortgage.

Mortgagor hereby assigns and transters o Mongages all rente and prolils due or 1o becoms due and ali deposils
ol money as advanced rent, or lor secutiiy under all present and future leases or agreements fur use of occupancy
¢l the mortgaged premises, ingluding hosz riade by Morigages under powers herein granted, hereby absclutsly
transterring and assigning all such lenses and ( greements and all avalils of those lease and agresmaents 1o Mortgagese.

Mortgagor assigns and transiers (0 Mortgages, ur 10.the amounl of the indebtedness secured hereby, all awards
ol damages in connection with any taking of or injuryto. by premises under powes ol aminent domain ot acquisition
for public use or guasi-public use; and the proceads of Wl ~wards aiter ihe paymeni of all expensaes, inciuding Mor-
igagee's attorney’s leos, shall be paid to Mortgagee. Morjar ee is horeby authorized, on behal! and in the name
of Mortgagor, to sxacule and deliver valid acquittances anc I~ 7ppeal trom any such award,

All monies regeived by Mortgagee (a) under any policy of insurance, (o) ‘rom awards or damages In connection with
any taking ol or injury to the mortgaged property for public use, or'(c) freim rents and [ncome, may at Morigages'’s
option without notice, be used (i) towards the paymaenit of the indebiednsra yecured by this Mortgage or any portion
of the indebledness whelher or not yet due and payabis; (li) toward reimbhurrament ol all costs, atiorney's fees and
sxpenses of Mortgages in collecting the proceeds of the insurance policies o7 the awkrds. Any monies recelved by
Mongagee not used will be paid over to Morigagor.

In the event of a default by Mortgagor In the parformance ol any agresment ol MortZaya under this Mortgage or
under any other inatrument given ae security in connection with this transaction or iy anz nraymant provided lor in
this Mortgage or in Lhe Note, or il (n) there ls a default in any prior mortgage atfecting It 1 (wmises (Ot & period of
thirty (30) days, (D) there is An advance to Morigagor under the tarms of any prior 0pen-Cn2, mongage without the
written congent of Morngagees, (c) Morgagor shail become bankrup! or ingolvent, or file a pgtition in bankruplcy or
a voluntary petition 1o recrganize or 1o eHect a plan or other arrangement with creditors or mak+ i assignment lor
the benelit of creditors or have a receiver appointed, (d) the mortgaged premiges or any part tnereol is attached,
lavied upon or seized, (a) any of the repressntations, warranties or stalements of Monigagor are incorrect or {f) Mor-
tgagor abandons the mortgaged properly, or selis or atlempts tc seli all or any part of any interes! in the premises,
then and In any of such svents, at Mortgagee's option, the whole amount secured shall become immaediately duo
and payable without notice or demand and this Mortgage shall be foreciosed accordingly. If Mortgagor should aban-:
don the mortgaged property, Mortgages may take immaediate possession of the property with or without loreclosure.

It any of Morigagor's covenanis or agreements contained in thia Mortgage are not periormed, Mortgagee may, bul
need not, make any payment or perform any act required ol Monigagor, in any form and manner desmed expedient
and may, but need not, make full or partial payments of principg! or interest on prior encumbrances, if any, and pur:
chase, discharge, compromise or gettie any lax lien or any other lien, encumbrance, sull, titis or claim or redeem
from any tax sale or lorfeiture affecting the premises or coniest any tax assessment. All monies paid for any of the
purposes guthorized and all expenses paid or incurred in connection with those purposes, including reasonable at-
torney's lees, and any other moniss advanced by Morigagee to protect the pramises or the lien of this Mortgage shall
be additional indebtednesa secured hereby and shall become immediately due and payable without notice and with
interest due on those payments as provided in the Note secured hereby.

in the evert of foreclosure of this Mortgage, Morntigagor shali pay all costs and attorney's tees which may be incurrad
by Mortgagee or in connection with any proceeding to which Morigages is a party by reascn of this Mortgage. Mort.
gagor will pay Mortgagaee, in addilion 1o other costs, a reasonable fee for titie svidence prior to and after the filing
of toreciosure and the praparation of such foreciosure, together with all other and further sxpensss of foreciosure
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