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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on JULY O7TH .
19 87 Themorgngoris THOHAS C, ANSTETT , SINGLE, NEVER MARRIED AND SUSAN M. PRACHAR ,

516513-5

SINGLE, NEVE% AARRIED
(“Borrower”). This Sicuity Instrument is givento  PIREMAM'S FUND MORTGAGE CORPORATION
which is organized and ¢xizitrg under the laws of DELAWARF, » and whose address i's
27555 FARMINGTON KOBT,/P.O. BOX 1800, FARMINGION HILLS, MICHIGAN 48018 (
*Lender”).
Borrower owes Lender the principeizamof  *#¥*EYGHI'Y ONE THOUSAND SIX HUNDRED AND 00/100%#+

-

Dollurz(U.S_S 81,600.00 y. This debt is cvidenced by Borrowet's note
dated the sume date as this Security Instrumdng (*:Note'’), which provides for monthly payments, with the full debt, sl not
puid enrlier, due nnd payableon AUGUST o é"" 20&';‘( P . i This Security Instrument
secures to Lender: () the repayment of the debt evidenced by the Notg, with interest, nnd all rencwals, extensions and
modilications; (b) the puyment of all other sums, with interest, advpneed under puragraph 7 to protect the security of this
Security Instrument; and (c)thg performance of Borroy/=2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, smant and convey to Lender the following described property

located in _ 00K County, lllinois: .

UNIT 1-3 TOGETHER WITH ITS WMNDIVIDED PERCENWZGE TNVEREST IN THE COMMON ELEMENTS IN
TOWNHOMES OF COLLEGE HILL II CONDOMINIUM AS DIJYNFATED AND DEFINED (N THE DECLARATION
RECORDED AS DOCUMENT NO, 27398606, AS AMENDED, Y« THE NORTHWEST 1/4 OF SHCTION 34,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD FRTINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS. TAX NO.:02-34~101-029-15u2

.n-.()

wnich has the nddress of 607 COLLEGE CROSSING

{S1reet)
Nlinoix " :2?03 (“Properly Address’);
12}

TOOGETHER WITH all the improvements now or herenfier erected on the property, nnd all cnsements, rights,
uppurtennnces, renls, royaities, minerul, oit and gus rights and profits, water nghts and stock und ull fixtures now or
herenfior u purt of the property. All replacements and ndditions shiall also be covered by this Security Instrament, Al of the
toreguing is referred 1o in this Security [nstrument us the "Property.™

BORROWER COYENANTS that Borrower is lawlully scised of the estnte hereby ¢onveyed und has the right 10
murigage. grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Boreower warrants and will defend generally the title 1o the Praperty aguinst all cluims and demancds, subject 1o any
envumbrances of revord.

TINS SFCURITY INSTRUMENT combines uniform covenants for pationul use and son-uniform covenanis with
limited variations by jurisdiction to consitiute n uniform security instrument covering renl property.

ILLINOIS-.Single Family—FKMA/FHLMC UNIFORM INSTRUMENT Forni 3014 12/8)
€< i) VMP MORTGACH FORME * (312 782.4700 o 18001 8317301
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1. Payment of Principal and Interest; Prepayment and Late Charyes.  Borrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Nute nnd nny prepayment and lite charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable lnw or 1o u written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are clue under the Note, until the Note is puid in full, u suin (*Funds”) equul 1o
one-twellth of: (1) yearly taxes and ussessments which may nttain priority over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hazurd insurance premiums; nnd (J) yearly
mortgage insurance premiums, if any. These items are ealled “escrow items.” Lender muy estimate the Funds due on the
basis of current data and rensonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which ure insured or guaranieed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shalt apply the Funds to puy the escrow items.
Lender may not charge for holding and upplying the Funds, enalyzing the account or verifving the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds, Unless an ugreement is mode or applicable law
requires interest 1o be puid, Lender shull not be required to pny Borrower any interest or earnings on the Funds. Lender
+hall give to Horrawer, witnout charge, un annunl necounting of the Funds showing eredits and debils to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additionl securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the duc dates of the escrow items, shull exceed the amount required to pay the escrow items when due, the excess shull be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fnds held by Lender is not sufficient to pay 1he escrow items when due. Borrower shall puy to Lender any
amount necessury v muke up the deficiency in ane or more payments us required by Lender.

Upon payteantin Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lancer. if under parugraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prioe 7o the sale of the Property or ils sequisition by Lender, any Funds held by Lender at the time of
application as a credit 4g=insithe sums secured by this Security Instrument.

3. Application of I'aymznts. Unlesy applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applird: fitst, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principul due.

4. Charges; Liens. Ber:awer shall pay all toxes, assessments, charges, fines and imposilions utiributable (o the
Property which may attain priority Ovoer this Security Instrument, and leaschold paymenis or ground rents, if any.
Barrower shall pay these obligations in-in7 ‘munner provided in paragraph 2, or if not puid in that manner, Borrower shull
pay them on time direcily to the person owed - zayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrow(r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge uny lier. which has priority aver this Security [nstrument unless Borrower: (u)
agrees in writing to the payment ol the obligation sccured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tnrti=n in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lich an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit2 over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or tnke /ine or more of the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvesienis now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended coverage™ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower tupject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender und shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./dzrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saal pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrcwer

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shail se dpplied 10 restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's Gecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insueance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thuibs i=surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use Lhe procesds (o Tepair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-Jv; neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal snyiiwot exlend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrawer shall not destroy, damige or substantinbly
change the Property, allow the Praperty to deteriornie or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, und if Boreower avguires fee title 1o the Property. the leasehold and
fec title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contuined in this Security Instrument, or there is n legul proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probute, for condemnation or 10 enforce luws or
regulations), then Lender may do und pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying uny sums secured by o lien which has priority over this Security
Instrument, appeating in court, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis
Sceurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender 10 Borrower
requesting payment.
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Fas CONDUMINIUM RIDER is made thiy 01 day of JULY L1 B7,
and i ncorporited into und shll be deemed (o nmend and supplemaent the Mortgage, Deed of Teost o Seeurity Deed (the
“Security lnv.lnuncm Jof the siine date given by the undersigned (the “Borrower ) to secure Borrower's Note to

FLIFMAMN'S FIRD MOISIGAGE (YORPOIWTIION, N DELAVARE QORPOIAT IOt
(the "'Lender’)

of the same date snd covering the Property deseribied in the Security Instrument and located at:
607 QOLLEGE CROSSTNG, ROLLIMNG HEADOwWS, I, 60004

{Properly Address)

The Property includes a unit in, together with an undivided interest in the vommon ¢lements of, 4 condominium project

known ns:
TAMNAHES OF QOLLEGE NIy, 10 QOHDOMINT UM

IName of Condurvum HProject]
(the “Condominium Project™). I the owners msociation or other entity which acts Tor the Condominium Project (the
*Owners Association™) holds 1itle to property for the benefis or use of its members or shaecholders, the Property also
wcludes Horrowes's interest i thie Owaners Associntion nid the uses, proceeds and benedity of Borcower's interesl.

CONDOMIM UM COVENANIS, In addition to the covenants and ngreements made in the Security [ustrument,
RBorrower and Lendes further covenant und ngree as follows:

A, Condomljum Obligutions. Borrower shall perfonm all of Borrower's obligations under the Condominium
Project’s Constituent Dosuments. The “Constituent Documents' are the: (i) Declaration or any other document which
crentes the Condominiun Pr: :ju:l (i) by -luws: (i) code of regulntions; and (iv) other equivalent documents. Borrower shall
promptly pay., wlen due, wii Caes and assessments imposed pursuant to the Constituent Dacuments,

B, Hazaed Insurunce: S ong as the Owners Association maintains, with u generally accepled insurance carrier, o
“master” or “blanket” policy on Zav Condominium Project which is satisfactory 1o Lender and which provides insuranve
covernge in the amounts, for the radiods, und aguinst the hazards Lender requires, including fire and hazards inctuded
within the term “extended coverage,' thon,

() Lender winves the proviae it in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premivm installiments for hazard inseeance on the Property; and

(1) Horrower's obligation unde! Untform Covenant $ 1o nrintain hasard insurance coverage on the Property
is deemued satisfled to the extent that the reguiredcaverage is provided by the Owners Associstion policy.

Horrower shall give Lender prompt notice afans lapse in required hazard insurnnce coverage.

In the event of a distribution of hazard insurargs proceeds in lieu of restormtion or repair fullowing u loss to the
Property, whetlier to the unit or to common elements, aly proceeds payable to Borrower are hereby nssigned and shall be
maid to Lender for application to the sums secured by the Seeviny Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurnnee policy acceptadie In form, amount, und extent of covernge to Lender,

D. Condemnation, The proceeds of any uward or cliim (G0 damuges, direct or consequential, payable to Borrower in
connection with any condemaation or other taking of all or uny partafche Property. whether of the unit or of the common
elements, or for any conveyunce in bieu of condemnation, are hereby asapied and shull be paid 10 Lender. Such proveeds
shall be applied by Lender to the sums seeured by the Secutity Instrumentas provided in Uniform Covenannt 9,

E. Lender's Prior Consent, Borrower shall not, except after natice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project. except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in‘t!ic case of u tnking by condemnation or
eminent domain;

(ii) any amendment to uny provision of the Conslituent Documents if the prévisisn is for the express benefit of
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Lender;

(iii) termination of professional management and assumption of sell-manngemen of the Owners Association;
or

(iv) any action which would have the effect of rendering the public labilily insurancs esvrcage maintained by
the Owners Association unuceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendesmay pay them.

Any amaeunts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad bisthe Security
Instrument. Unless Borcower and Lender agree to other terms of payment, these amounts shall bear interest Mo the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting puyment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

_ E“SScnl)

Frower

’Stal)

"DWB’
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