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(Spass Abava This Line For Recording Dalal

MORTGAGE

THIS MORTOAGE {“Security Instrument™) is givenon  JUNE IHIRIEIY (30th)

19 87 Themorignporis  MICHAEL ANNORINO, A BACHELOR, AND CAROL E, RATKOWSBKI, A SINGLE
WOMAN NEVER P RRIED

("Borrower"”). ‘This Zacurity Instrument is given to - MC MORTGAGE CORPORNI'ION

which is organized and-<»'qiing under the laws of TLLINOIS . and whose address i;
125 MC HENRY ROAD W'en 3 ILLINDIS 60090

{"'Lender™).
Borrower vwes Lander the peiitcla! sum of emwemoFPIFIY=SEVEN THOUSAND NINE HUNDPED FIPTY=ww=—em—

Doitar. (2.8, 3 #87950,00" Y. "This debt is evidenced by Borrower's note
dnted the sanie date as this Security Instsamert.(*Note"), which provides fpegmonthly payments, with the fuil debt, if not
paid earlier, due and puyable on JULYAVYSHN 7 FIRST 2017 ¢ g‘f{ This Security Instrument
secures 1o Lender: (w) the repayment of tho dsbrevidenced by the Note, with interest, und all renewnls, exicnsions and
modifientions; (b) the payment of ail other sumy, with interest, mdvanced urider paragraph 7 to protect the security of this
Security tnstrument; and {c) the performance of Breeawer's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby hiarange, grans and convey 1o Lender the following described property

jocated in  COOK County, llinols:

Unit No. 91+B in Chelsea Cove Condoninium No. 1 as delineated on
Survey of a psrt of lot 1 of ‘Cheless Cove,” a Subdivision, heing
a part of Lots 5, & and 7 taked as 0 fract, in Owner's Diviston of
Bugfalo Creek Farm, being a Subdivisior of part of Section 2,
Section 3, Section 4, Section ¢ and Sect’on 10, Township 42 North,
Range 11 East of the Third Principal Mcridian, in the Village of
Wheeling, Cook County, Illinols, according tc the Plat thereof
Recorded, January 31, 19873 as Document 2220%358 in Cook County,
Ill1inois, which Survo; is attached ss Exhibit¢ D' to Declaration
of Condominium Ownership made by American Natiocuol Bank and Trust
Cowpany of Chicago, as Trustee under Trust No. 77126 Recorded in
the Office of the Recorder of Deeds of Cook Councy . Illinois as ;.
Document 22604309, together with a percentage of vle of the Common
Elements appurtenant to said Unit as set forth in sa’d
Declaration, as amended from time to time, which percel*age shall
sutomatically change iIn accordance with amonded Declariut.cns as
same are filed of Record pursuent to said Declaration, 004
together with additional common elements as such amended
Declarations are filed of record, in the percentages set g£asth In
such amended Declarations, which percentages shall uutomaticailn
be deemed to be conveyed effective on the recording of each suc
spended Declarations ss though conveyed hereby, sll in Cook

County, Illinois, 873'?5195

[TTRLILRILY vVyUIY L R R T R e O
(2ip Codel

TOOETHER WITH all the improvements now or hereafier erected on the property, und all easements, rights,
appurienunces, rents, rovalties, mineral, oil and gas rights und profits, waier rights and siock #nd all fixtures now or
hereaficr a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. Allof the
foregowg is referred to in this Security [nsirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and lus the right o
mortgage, grunt und convey the Property and that the Propesty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ofl cluims and demands, subject to any
encumbrances ol record.

~ 'THIS SECURITY INSTRUMENT combines uniform cavenants for nntionn} use and non-uniform cavenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —Singiv Famuly —FNMA/FHLMC UNIFEORM INSTRUMENT Form 3014 12/83

COYIRLELS

HYC FOHMS SERAVICT, INC,
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NON.UNIFORM goOs | FfoWe LMo Fufhe ] cos egffitea 4 N 737 41088
19, AccelcrltlonUN@n [id E;'u@:IAuburr@ Pcc leration following Borrower's
breach of any covenant or agreement in this Security Insirument (buf not prior fo acceleration under paragruphs 13 and 17
uniess applicable law provides atherwise). The notice shall specify: ) the default: (b the action required to cure the
default; (¢) a date, not lexs than 30 days from the date the notice is given to Borrower, by which the default must be cured:

and (d) that failure to cure the defacult on or befare the date specified in the notice may result in acceleration of the sums ?j
secured by this Security Instrument, foreclosure by judicinl procceding and sule of the Property, The notice shall further ey
inform Borrower of the right to reinsiate after ucceleration und the right ta assert in the fereclosure proceeding the non. g
existence of a default or any other defense of Borrower to acceicration and foreclosure, If the defuult is not cured on or CA
before the date specified in the notice, Lender at its option may require immedinte payment in (udl of all sums secured by

this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial procceding. 5 a
l.ender shall be entitied ta collect sll expenses incurred in pursving the remedics pravided in this pasagraph 19, including, cn
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. | 'pon acceleranon under paragraph 19 o1 abandonmenn of the Property and at any time
prior t¢ the eapiration of any period of redemplion followimg judicrl sale, T emder Gn person, by apent o by judiciadly
appointed receiver) shall be entitled 10 enter upon, tuke possesston of and manage the Propetts and to collect the renis of
the Property including those pust due. Any rents callected by Lender or the recenver shall be apphed first 1o pay ment of the
costs of management of the Property and collection of rents, including, but not imited 10, secener’s feos, prepums on
receiver's bonds and reasonable attarneys’ fees, and then 1o the sums secured by UDis Securnily Instrument

21. Release. Upon payment of all sums securcd by this Sccurity Instrument. Lender shall release this Security
lostrument withoul charge to Borrower. Borrower shall pay any recordation cosis.

32, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properny

23, Rid7« to this Security Instrument. If one or more nden are executed by Horrawer and recorded 1ogether with
this Security anutzament, the covenanis and agreements of cach such rider shall be incorperated snto and shall amend and
supplement the covenants and agreements of this Security Insirument as of the nider(st were u part of this Securny
Instrument. [Chec!l np plicable box(es))

[7) Adjustable "iaie Rider ¥ Condominium Rider
] Gradusied Paymep: Rider (7] Planned Unit Development Ruder

(] Other(s) [specify)

2. 4 Familv Rider

BY StuNING BN ow, Boricize accepts and agrees to the terms and covenanis contmined m this Secunty
Instrument and in any rider(s) executed by Porrower and recorded with .

&C’ A . {Seal)
CHAEL )

= H0rr Owee

) . . / /-
K.CI 2wt & Lo kot L. (Seal)
CAROL E. RATHOWSKI i

T T T T e e ey ”"'.1;: M yae ca
Thiztl een e g PR
REZT 8 e @ BT T

e wermwrrw - {Seal)

Line For ALOnowledf &7 a} = e e

STaTe or JLLiNOIS, County 3s:

L, JACQUELINE M. GRUENDEMAN . & Notary Public 1n and20:amid county and state,

do hereby certify that  MICHAEL ANNORINO, A BACHELOR, AND CAROL E. RATHKOWS\T, A SINGLE WIMAN
NEVER MARRIED

. pervonslly known tu me 1o be the same person(s) whose nameii) ARE
subscribed to the foregoing instrument, appearcd belore me this day i person, and scknowledged that T hey
signed and delivered the said instrument 8 TyEIR free and veluniary act, fur the uses and purposes therein
sat forth.

CGiven under my hand and official seal, this  30th day of , 19 87

My Commission expires:  Feb. 18, 1990

y Hovrokomene

Netary Pudic

/
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UNIFORM COVENANTS  Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due nnder the Note

2. Funds for Faxes and Insurance.  Subject to apphicable law or 10 a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, untit the Note s pmdoan full, wosum (CFunds®™) equal o
one-twelfth of: (0} yearly tuxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold paymients or ground rents on the Property, if any; {¢) yearly hasard insursnce preminms, and (d) yearly
moriguge insurance premiums, if any. These stems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items,

‘The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institwtion). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for hokling and applying the Funds, annly2ing the aceount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permiuts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shull not be required to pay Borrower any interest or earmings on the Funds, Lender
shaki give to Borrower, without churge, un annual accounting of the Funds showing credits and debits 1o the Funids and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow ilems, shall exceed the umount reguired to pay the escrow items when due, the excess shall be,
al Borrower's optian, either prompily repaid to Borrower or credited to Borrower on monthly paymenis of Funds. [T the
amount of The Fant= held by Lender is not sufficient to pay the escrow itlems when due, Borrower shall pay to Lender any
amount necessary toauke up the deficiency in one or more puyments s required by Lender.

Upon payment in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
nny Funds held by Lender  if under puragraph 19 the Property is sold or uequired by Lender, Lender shall apply, no juter
than immedintely prioranizsale of the Property or its aequisition by Lender, uny Funds held by Lender ot the time of
application us n credit against ihesums secured by this Security Instrument.

3. Application of Payrients,  Unless applicoble lnw provides otherwise, sl payments received by Lender under
poragraphs 1 und 2 shall be applicd first, to lnte charges due under the Nate, second, to prepayment charges due under the
Noie; Lhird, to amounts payable u=ier parngraph 2; fourth, ta interest due; and hast, to principal due.

4. Charges; Lisns. Borrowcer/shotl oay all tanes, axsessments, charges, fines and impositions atiributable to the
Property which may attain priorilty ovir chis Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligutions in the meaaor provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them an time direetly 10 the person owed payinent. Borrower shall promptly furnish o Lender all notices of amounis
to be paid under this parugraph. (F Berrower vandie these puyments directly, Borrower shall prompity furnish to Lender
receipts evidencing the payments.

Borrower shull promptly discharge nny Lien whoey has prionity over this Security istrument unless Borrawer: (n)
ngrees in writing to the payment of 1he obligntion securzitSy the ' i manner neceptible to Lender: (b) contesis in good
faith the lien by, or defends sgainst enforcement of the Lien inctegul proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or forfeiture of uny par) of the Property; or (¢} secures from the holder of the lien an
ugreement satisfactory to Lender subordinmiing the hien to hiis Sceurity Insteument. If Lender determines that any purt of
the Property is subject to o lien which may attwin priority ovar Jhis Sceurity Insirument, Lender may give Borrower o
notice idenlifying the lien. Borrower shall sutisfy the lien or take caesr more of the actions set forth above within 10 days
of the giving of notive.

S, MHazard Insurance. Borrower shall keep the improvement pow ennting or hereafter erected on the Property
insured againal loas by fire, hnaards included within the term “exlended Coversge' und uny other hazards for which Lender
requires insurance. This insurance shall be muintained in the nmoumsand Fo= the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjet to Lender's approval which shall not be
unrensonably withheld.

Al insurance policies and renewals shall be aceepiable w Lender and shin'caiclude a slandard morigage clause.
Lender shnll have the right to hold the policies and renewanls. If Lender requires, Hosreaer shall promptly give to Lender
ndl receipts of paid premiums and renewnd notices. In the event of loss, Herrower shali gizsarompt natice to the insuranee
cirrier und Lender. Lender muy make proof of loss if not made prompily by Horrower

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds vhall be applicd to resturntion or repair
of the Property dumaged, if the restoration or repair iv econamically feusible and Lender's securio is not lewsened. If the
testoralion or repair is not cconomically feasible ar Lender's sevurity would be lessened, the inwurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with uny excass Ja2! to Borrower. If
Borrower ubandons the Property, or does not nnswer within 30 days a notice fromm Lender thae the psecance carner has
offered 10 settie a claim, then Lender may collect the insuranee proceeds. Lender mny use the proceeds o cennir or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The JO-day poriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to prancipal shat not extensd or
postpone the due date of the monthly payments relereed to in paragraphs 1and 2 or chunge the amouit of the paymenis. If
under paragraph 19 the Property in ncquired by Lender, Borrower's right to any imaurance policies and proceeds cesulling
from damage 1o the Property prior to the seguimtion shadl pass 10 Lendee 1o the extent of the sums secured by this Sevuniny
Tnstruinent immediately prioe 1o the neguisition

6. Preservation and Maintenance of Property; Lenseholds.  Horrower shall not destroy, damage or substunually
change the Property, allow the Property to deteriorate or commit waste 1 this Security [nstrument is on s feasehold,
Bareower shall comply with the provisions of the leuse, und if Horrower acquires fee {inle to the Property, the leasehold and
fee title shall nol merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower finls 10 perform the
covenants and sgreements contained in Uus Secunty Instrument, or there s a legal proveeding that inay sigmificantly affecy
Lender's rights in the Property (such as a procecding i bankruptey. probate, for condemnation or te enforce laws or
regulntions), then Lender many do and puy for whatever is nevessury ta protegt the value of the Property and Lender’s nighis
in the Property. Lender's actions may include puying any sums secured by » hen wluch has priority over this Securily
Instrument, appearing in court, paving reiwsonable atiorneys' fees and ¢ntering on the Property to make repairs. Although
Lender may tnke uction under this parugraph 7, Lender does not hiave todo soe

Any amounts dishursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Sceurtty lnstrument. Unless Boreower wmd Lender agree to athier terms of pay ment, these amounts shall bear interest from
the date of dishursement ot the Note rate and shall be puynble, wilh interest, upon notice from Lender (o Borrower
requeshing piyment.
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THISCONDBOSENTE N RIDER v made s . odune P .
and s corporated uto and shall be deemed to amend amd supplement the Mortgage, Deed of Trast of Sevunity Deed ahe
“Secunity fnstrument ™y ol the samee dites given by the undersigned {the “Horrower™ ) o secure Horrower™s Nole o .. L
WMEC, MORTGAGE. . CORPORATION - (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

.. 781, BARNABY. UNIT. 491=8. ..WHEELINGL..II.?I»I.I\DIS..,G.QDQ.Q.... ................................................................... .

Froperty Address|

The Property includes a unit in, together with an undivided interest in the commuon elements of, a condominivm project
known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders. the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beaetits of Borrower's interest.

CONDOMINIUNM COVENANTS, I addition 1o the covenamts and agreements made in the Seeurity Instrument.
Borrower and Lender further covenant and agree as follows:

A, Corduminium Obligations. Borrower shall perform alt of Borrower's obligations under the Condominium
Project's Casstizent Documents. The “Constituent Dovuments” are the: (i) Declaration or any other document which
ereates the Condeapnium Project. (i) by-laws; (i) code of regulations: and {iv) other equivalent documents. Borrower shail
prompely pay, whed dre all does moud assessiments imposed pursuant (e the Constituent Documents,

B, Huzard Iedueince. So long as the Owners Association maintains, with a generally accepted insuraoce carrier, a
“master™ or Chlanket™ poi, on the Condompivm Project which is satistsctory to Lender and which provides insurinee
coverage i the amounts, o the periods, and against the hazards Lender requires, including fire and hazards ineluded
within the term “extended covirage.” then: .

1) Lender waives/ e provision in Uniform Covenant 2 for the monthly payment 1o Letider of one-twelfth of
the yearly premium iustallments for Yaaard insurance on the Property: and

tiy Horrower's obliginiea tmder Uniform Covenant $ to maintin hazard insurance coverage on the Propesty
v deemud satistied (0 the extent that the regeiaved coverage is pravided by the Owners Association policy.

Borrawer shall give Lender protptinatice of uny lupse in required hazard imsarance coverige.

In the event of v distribution of hizie asurance proceeds in licu of restoration or repair following a foss 1o (he
Property. whether to the utit or to common eiemzats, any proceeds payable to Borrower are hereby assigned and shadl be
pard to Lender for application 1o the sums secured by tie Seeurity Instrument, with any excess puid to Borrower

C. Public Liubllity Insueance. Borcower stia'l tuke such actions as may be repsonable to insure that the Owners
Assoviation mtintams i public libility insacance policy aoeeprable in form, amount. and extent of coverage 1o Lender.

1. Condemnation, The proceeds of any award or cluin For damages, direct or comsequential, payable to Horros er in
cotieetion with any condemnation or other taking ol all or way part uf the Property, whether of the unit or of the common
chements. or for any conveyanee in licu of condemnation, are tZreby wssigned and shall be paid to Lender. Such provesds
shall be applivd by Lender to the sums secured by the Security Lusgeviaent as provided in Uniform Cavemmnt 9.

E. Leader's Prior Convent, Boreower shall not, except altdraonee 1o Lender and with Lender™s prior weitten
consent, either parbition or subdivide the Property or consent 1o

(1 the abandonment or teemination of the Condominitim Projoct, except For abiadonnment or termination
required by law in the vise ol substantiil destruction by fire or other cusualts or inthe cise ol o taking by condemnation or
eminent domuin;

Giy any amendment toany provision of the Constituent Dovuments a8t ie provision is for the express benelin of

‘%
~
i
$
i
!

om

Lender, )

() teravination of professional management and assamption of self-muad gesdent of the Owners Assovistion;
(314

v any action wineh world huse the effect of rendering the pubhe liabiliey insaraps: coverage msmtamed by
ke Onorers Assavition unaeeeptable to Lemder

I, Remedivs, IV Boreower does not pay condominiun dues ai assessinients when due. vheon bender may pay them.

Any wenastnts dishursed by Lender under this paragraph F shnl) become addinional debt of Borrowdr séonsred by the Secunity
Insteument. Unless Borrower nnd Lender ngree to other teems of payment, these amounts shall benr inderes) from the dute of
disbursement at the Note rate wnd shill be puyable, with interest, upon notice fraim Lender to Borrower teysesting payment.

DY SIGNING BELOW, Borrower aveepts and agrees o the terma and provisions contained i s Condominium Rider.

........... .ldb'cull

HIowe!

Peotte

CAROL E. RATKOWSKI MErSel

MULTISTATE CONDOMINIUM RIDER—Singls Famiy—FNMA/FHLMC UNIFORM INBSTRUMENT Form 3140 12/83
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