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MORTGAGE

THIS MORTGAGE ("Socurily Instrument™) is givenon  Jury 6,

j The morgagor is

.!..E k' LLORENS , A BACHELOR
by Ae EDORANS . R RRCHELOR
-

("Borrower). This Securny !nstrument is given lo
WES'TAMER LA MORTGAGE COMPALY , A COLORADO CORPORATION

.which is organized nnd ax'ctiny under the laws of PHE STATE OF COLORADD

and whose nddress s 7900 EAS UNION_AVENUE, SUITE %00
DFENVER, 720 40217

("Londwe®)  Borrower owos Lender thy piegipat sum of

PORTY 'THOUSAND ANL 0U/100
Daollara (US. $ 40,000,000 }. This dobtis avidenced by Rorrower's note datad 1ho same dale as this Security Instrumonl
{"MNote”), which providas for monlhly paymonts, with tha tull dabt, f nol paid earhar, due und poyable on  AUGUST 1,

PIVIVPS .This Socutity instrumant secutau to Lundrr: {a) the repayment ol the debt avidencnd by tho Note, with interast, and &'l 1o,
nownls, oxtonsions hnd madilieations; (b) tho paymant of all bibar sums, with intereat, advanaad undor paragragh 7 10 protact the so-

cunty of thia Seautity Iastrumeant; and (€) the petformanca o1 Fatawat'a covanants ancd agraameonts undne thin Socurity Instrumont and
the Nota. Far this purpose, Borrower doos hatoby mentgange, (tant od convoy tn Londer (he lollowing doscribod property located in

COOK County, Ilngis,

I‘.(l'l' 37 IN KIMBELL ESTATES SUBDLVISLION OF 'I‘Ill. 2 1/2 OF LOT 16 IN KIMBELL'S
PHE BAST L/2 OF ‘FHE BOUMWEST L/4 OF 'THE Nl" S¢ X OF 'THE SOUTHFAST 1/4 OF
..:I'L"l‘lON 20, TUWNSHLE 40 NORTH, RAKIE 13, EAST QI.' AL THLRD PRINC (PAL MERIDIAN,

(KXCEPT 25 ACRES LN THE NORTHEAST CORNER) IN COOK COWITY, ILLINOIS,
- -Q
PEIRMANENT INDEX NUMBER! 13-26-424-007 \(_

LOAN #U00Q37330 (0094)

JUL--8-87  usLyy E137525%3 A =Rl

‘ 2439 NOR‘I‘H DRAKE AVENULE

1Sireel)

which has the nddress of .

CHICAGD . Ninois ("Prapeny Address"),
(/1 Gode)

TOGETHER WITH all the improvements now or hareallor oractad on tho propeny, nnd all sasemenis, rights, appurlenances,
ronts, reyalties, mineral, 0il and gas rights and prolits, water rights and stock and all hixlures now or hareallor a part ol the property. All
roplacaments and wmiditions shall also bo covered by this Security Instrumant.  All of the forogeoing is referied 10 In this Securily
Inslrumnnt as the *Proporty.”

BORAOWER COVENANTS that Borrowor is lawlully seised ol the estate horoby conveyod and has tha right 1o morigage,
grant and canvoy the Propenty and that the Pruporty 1s unencumbarod, nxcept lor encumbrances of record. Borrower warrants and will
duland gonaorally the title to tho Proparty ogainst all claims and domands, subject lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combinas uniform covonants for national use and non-uniform cavenants \'\lb limited
varations by junsdiction to constituta a unidorm sequrily instrumaeni coverng real property.

ILLINOIS - single Famity + FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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It Lendeor required mongage‘lmmﬁndmon ol making the loan secured by this Security Instrument, Borrower shall
pay the premiums required o mainiain the insurance in effect until such time as the requirement for the insurance terminates in
accardance wilh Borrower's and Lendear's written agraement or applicable law.

8. Inapection. Lender or its agent may makeo reasonable entries upon and inspections ol the Property. Lender shall give
Borrower notice at the time or prior to an laspeclion spocilying reasanable causa for tho inspection.

9. Condemnation. The procaeds of any award or clam lor damages, direct or consequaential, in connection wilh any
condempation or other taking of any part of the Propety, or for conveyance in lieu ol condemnation, are hereby assigned and shall be
paid to Lender.

in the event of a total taking of the Property, the proceads shall be applied 1o the sums sacured by this Security Instrument,
whethar or not then due, with any excess paid 1o Borrower. In the aven! of a panial taking of the Properly, unless Borrower and Lender
atherwise agree in writing, the sume securad by this Socurily Instrument shall be reduced by the amount of the proceeds multiplied by
the lollowing Iraction: (a) the total amount of the sums sacured immadiately belore the taking, divided by (b) the fair market value of the
Property immediately before tho taking. Any balance shall be paid to Borrower,

If the Propery is abandonad by Borrowor, or if, afler notica by Londar o Botrowar that the condamnor offers to make an award
ar settle a claim for damages, Borrower fails 10 respond to Lender within 30 daya alter the date the notice is given, Lender is authorized
to collect and apply the proceeds. at its option, either to rastoration or rapair of the Property or 10 the sums secured by this Security
Instrumant, whethar or rovthen due.

Unloss Landur uod Borrowar otharwise agrea in wrting, any application of proceaeds to principal shall not extend or postpono
the dua date of the menth), pavments refarrod to in paragraphs 1 and 2 or change tha amount of such paymenis.

10. Borrowor No Rrinased; Forbearance By Lender Nol a Walver. Extension of the lime for payment or modification ol
amorization ot tha sums ssci a0 by this Security Instrumant granted by Lendes to any successor In interest of Borrowar shall not
aporate 1o refease the liability oi"tk& griginal Borrowet or Borrower's sucenssors in intarest. Laendar shall not be required fo commance
proceedings against any successcr ininterest of roluse to extend time lor paymenl or otherwise modily amonization of the sums
securaed by this Sacuily Insirument by “azaon ol any demand made by tha original Borrowaer or Borrower's successors in interast. Any
forboarance by Lander in exercising any (50t of romedy shall not be a waiver of or piaclude the exarcise of any right or remady.

11. Successors and Assigns Boad; Joint and Several Liabliity; Co-slgners, The covenants and agreoments of this
Security Instrumant ahall bind and banalit tho 2urcassars and assigns of Lendar nnd Borrows., subject la tha provisions ol paragragh
17. Borrower's covenants and agreements shair be vt and saveral. Any Borrower who co-signs this Security Insirument but does nel
exocule tho Note: (a)is co-sign;nql is Securily InQirumiamt only (0 mertgage, grant and convay that Borrower’s interest in the Property
undor the terms of this Secyrity Instriment; (b) is norprrsanally obligated 1o pay the sums socured by this Security Instrument; and (c)
agrens that Lender and lmy olhcr orrowar may agroaacodatnnd, modily, lorbaar or make any accommodalions with rega:d to the
torms of this Securily Insuumom 0! tho Note without that Baravier's consont.

12. Loan Charges. I tha loan securad by this Sucur ly Instrumuonl 13 subjuct o a law wiuch aets maximum an charges, and
that law is tinally intarpreted so that the inturost or other loan chargus collectod or 1o bo collected in conneclion with the lonn excood the
pormittad limis, than: (a) any such loan charge shall bo reduced hy the amount nacossary 1o reduce the charge 16 the permilted limi;
and (b) any sums alteady collacted Irom Botrower which exceedoed paml'ted hinits will he rolunded 1o Borrower. Lendor may choose 10
mako thiv rolund by reducing the principal owed undor the Note ot oy mnking a diroc! payment lo Borrower. W a refund reduces
phncipal, the raduction will be trealad as o partinl prepaymont without any wrrooymaent charge under the Note.

13. Leginiation Allocting Lender's Righta, [l enacimant or exprat’on of apphcable (aws has the otlact ol rendering any
provision of the Note or this Securily Instrumant ununlorcaable according to e/ lo:ms, LLonder, at its option, may requite immediate
paymant in full of all sums securad by this Socurity Instrumant and may invora any r2madion permitted by paragraph 19. It Londer
axatcisos this option, Lendor shalt tako the ataps spaciliod in tha socond paragraph of patigraph 17,

14. Nollcen. Any notice to Dorrewnr provided {or in this Sacutity Instrumantahrut be given by delivering il or by mailing it by
lirsl clnas mail unlasa apphcabio law roquites use of anolher molhod. The netice shall ba (e sted 1o the Froparly Address or any othot
addrnag Borrawer dusignataea by natco 10 Londer. Any noticy 1o Luoder shall be ¢rven by Ldal Ziases mail to Londar's addroas stated
hatoin o any othar addrasa Lunded damignales by nobico to Banowor  Any notieo providodaar iz this Socutity Instrumant shall bo
duemud 10 have beuen givon to Borrowar of Londar when given as pravided in this parageaph.

18, Qovarning Law; Severabliity. This Sacunty instrumont shall be govarnad by tederalizw and the law ol the junsdicton in
which the Propurly is located. In the evant thal any provisien of clausae ol this Socunty lnstrumeonl of tho Nole conflicis wilh applicable
law, such conflict shall not affoct other pravisions of thiy Secunty instiument o the Note which can be gives el o¢t withoul the conflicling
provinen. To thin and the provisions ol this Secunty Insttumont and tha Notw we declared 16 be sevalable.

10. Borrower's Copy. fotrawor shall ba givan une conformad copy of the Nale and of this Secutily Lizirumaent.

17. Translor of the Proporly or n Bonslicinl Inteiest in Borrowoer, If all or any part of he Proparty.armay intorasl in il is
sald or tranatorred {or it & benolicial intarest in Bortawor i sold o transtartad and Borrowar ia not o natural parson) without Lendar'y
prioe whlten consant, Lendar may, at ite option, tagquire immadiate paymant in lull of all gums secured by thia Secutity Instrument.
Howaver this option shall not bo exerciaod by Londer f oxaeresse is prohibtod by tedural iaw as of the date ol this Securily Instrument.

11t andar ovorcitwa thia option, Lander shall give Botrower notice of accotaration. The notice shall provide a period of not lody”
thain 10 days from tha data the notice is debverad o maitod wibm which Borrowor must pay all sumas secuied by this Secutity Instioe ¥
mant  H Borrowar Lult 1o pay thota suma poor ta the oxypieation of thig penod, Londet may imvoke any remodies pormulted by thils?
Secutity tvittumant withou! futthor notice or demand on Borrowaer "

16. Borrower's Right 1o Relnstale. ¥ Barrower mogtls contan condiiong, Borrowar shalt have the right 19 have enforcemente | :
of i Secunty Inglrumant discontinued al any limu priar to the sathar ol {4) 5 days (o1 such olhor poriod as applicable law may
apnady lor reinstatomnnt) belore sale of tha Proponty pursuant to any power of vale contanad in this Security Instrument; or (b) enlry otu
& judgmant onforcing this Socurity Insteumant. Those conditions are that Bonowar; [4) pays Lender all gums which than weukd be due
undar this Securlty tnstrumant and the Note had no acculeratun gccurced; (b) cures any dulault of any other covenanis of agreemants;
(e} pays oll axpanses inaurred in onlarging this Secutity Instrument, including, but nat hmited 10, teagsonable atiornoys' foes; and (d)
takos such action as Lendar may reasonably requite to nsqure that the lien of lius Socurnily Instrumaent, Lendet's rights in tho Proporly
and Horrowor's obligaton lo pay the sums secured by this Sacurity Instrumont shill conbinue unchunged. Upon reinstatemant by
Borrowaor, this Security Inatrument and the abligations secuted hereby shall remain fully ellective as it no acceleralion had occurrad.
However, this right 1o reinstale shall not apply in the case ol accelaralion undor paragraphs 13 or 17,

MRO246.DM 4:87 Fageadotd
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