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THIS INDENTURE, made February 24, 1987 |, batween
THE THIRD BAPTIST CHURCH OF CHICACO, INC.

a corporation organized under the laws of The State of Illinoils , hervin referred to as “Mortgagor”, and
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO,

a National Banking Association, doing business in Chicugo, Hhnois, herein referred 1o ns TRUSTEE, withesseth:

THAT, WHEREAS the Mortgagor is justly indebted to the legal holder or holders of the Instalment Note here-

inafter described, said legnlholder nr halders being harein referred to as Holders of the Note, in the principal sum of
FIVTY THOUSAND AND 00/100 Doltars,

evidenced by one certaln Instalment Note of the Mortgagor of even date herewith, made payable to BEARER

and delivered, in and by which said Note the Mortgagor promises to pay the said principal sum and intereat from
date haereof on the balince of principal remaining from tiune to time unpald ot the rate of

10.00 per cent per annum in instalments as follows:
ONE THOUSAND SIXTY-THO & 35/100

ficne dayof April 1987  and
ONE THOUSAND SIXTY-TWO & 35/100
Dollarson the firor day of each month thereafter until said note is fully pald except that the final

payment of principal riid interest, if not sooner paid, shall be duc un the first day of March, 1992 .
Al such payments on acccun. of the indebtedness evidenced by said note to he first upplied to interest on the unpaid

principal balance and the repairiier to principal; prxadukthattionnonni nxbofoechnatmimextoratens Rtk xx g

HARH AR LIS EONOUTRE WARK K & ¥ XXX Xpsoret X seaoumx And all of said prineipal and interest being made payable
at such banking house or trustcrapany in Chicago Hhnois, as the holders of the note may, [rom time to time,

in writing appoint, and in absence of soch appuintment, then at the office of
MICHIGAN AVENUE NATTONAL BANK OF CHICAGO in said City,
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PERMANENT INDEX NUMBER: 25-08-101-064 <{(lurcal IIT)
25-05-325-036 (Pacsr I)
25~-05-325-038 (Parchl/1I)

10 the Nota holder has not received the full amourt of any of the monthly payments by
the end of 15 calendar days after the date is due, Zie Mortgagor will pay a late
clpnrgu to the Note holder., The amount of tho charge will be 4% of the overdue payment
of principal and interest. The Mortgagor will pay thic lrce charge promptly on any

late payment,
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This trust decd consists of two pajes The covenants, conditiony and pravisions appearing vhoprde 2 (the revor;&.
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QuROr it's successors and assigns.
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1. Martgagor shatl (1) prompuy repaie, restore or rebuild any huidings or frmprovements haw ar hecektier an the premises which may become dams

aged or be dcsiroyed. (2) Keep sard preruses in good conilitivh andd Erpaie, withoul wasie, and free liony inechanie’s or ouher lena of ¢laing for Len not
gaprrtsty subordinated 10 Wie Lien hereni, 0 pay when due an, andeltednesy wlach ay be secuted Ly 8 Liei or charge on Uie preinssey superior Lo thie
Len hereod, and wpon fegquest Calalbol tatslacioery ess detne of We dasohades vt powr lieh 19 Truswe ur Lo holders ol the nole; 14) coinplels within &
reaionsbIe Litne @ny DWwiiderrg Of GQuddgings toew oF al wf ¥ dne s poover o ol elvchion upen sid pfemuses; 13) cornply wilh all requiremnents of law or
Mutuciper Gidinances with tespecl Ly Whe prenuscs ahd e Wwie Wierec!, (&) Make NO Dnatehial witelallons Wh ssid pieifuses encepl a3 required by law of
marucpal Qrduiance

3 Merigagur shall pay belore any penalty attaches all general aaes and shail pay special taxes. special apesamients, walsr charges, jewer porvice
CHAIEEY. o] DIDFE CHalEFS SREAL We prenises when wae, RO 3hal. wpon widien fequest, fuinuah (e Truster or (0 helders ol the nole duplicala receip
thetefor Lo prevent defaudt hervunder dutigagur shall pay i Fall unnfed frutest, di e (Nalldier provided Uy stalule, &ty lax oF assessinent which Morts
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ver renswal policies 6ot less than ten dars pr
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. 16, The morignger hereby waives any il all gights of redempiion from sule under any order or decreo of {ore-
closuro of this trust dewd, on its own belialf nod on behalf of cich and every persay, excopt decrco or judgment
crvditors of the worlgugor, oeguiring sny interest o or e to the premises subsequent 12 thy date of this trust deed.
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17, 'mc instalmont notU‘IQF In: I‘Q IAL-H‘LGLG(['P Yin whole or in

purlt on any intorest payment date without the payiant, of/e.'n): p'l"nmu 'hut"o NCE,

18 To provide for puyients of taxes, assestmonts and incurance premdums, stipulated

to be paid herewncer, the Mortganor shall deposit with the Holders of the Note on each
ronthly payinznt date an amount oqual to one-twelfth of th2 annual taxes and ocsesemants
levied anainst said promises and one-twelfth of the annial premun o all such inswance,
as estimited by the Holders of the Note.  All such depozits as mode are pledzed as
additional security for the puynont of the instalrent note., The records of the Holders
of tho Note shall reflect at all times the amount of such deposits, and the Holders of
the Note may camuingle such funds wath other funde or its o fimds ond make advancenznts
for th: payment of such 1tems, At no time shall interest or incom: b2 paid to the
Mortgagor for the deposit or use of such funds, If default is made in the payment of
said deposits, the Holdzrs of the Note may, at its option, charge the same to the unpaid
bilance of the instalirent note and the sawe shall bear interest at the same rate as the
-instalient note, < A5 taxes and asscssments booome due and payable and as insurance policics
expire, or premiuns thereon becomz due, the Holders of the Note are authorized to use such
deposits for the pulpose of paying taxes or assessmente or rernewinj inswenoe policics or
paying preniums-theraon, . In the event any deficit shall exist or the deposits are so
reduced that the romaining-deposits together with the n'mthl)' deposits will not provige
sufficient funds to pay the then current calendar year's estimated taxes or the estimsted
insuwrance promiun on the last day of said year, the Holders of tho Note may, at its option
either declare inmadistely duelaid payable or add to the unpaid balance of the instalrent
note secured hareby such a sun wnich-shall, together with the remaining dzposits and
monthly deposits, provide sufficient funds to pay one year's estimiated taxes or insurance
proniuns on the last day of said year.

19, The mortgagors, on behalf of thcmsewes. Lhe:r successors ar.g as...igns, agree that in
the evant title shall be conveyed to or the baeficial interest in a trust shall ba
agsigmedto or the equity of redemption in the property described herein becomzs vested in
any porson or persons, firm, trust or corporatica. other than the widersigned or any one
or more of them, then in such cvent the Holders of thz Note after such trensfer of the
right, title or interest shall be privileged to incress2 the annual rate of interest to
be paid under the terms of the obligation secured hereuwnder or to charge a reasonable
transfer fee or both. whenever the Holders of the Note shall elect to increase the

rate of interest or charge a transfer fee or both in accordance with foregoing provisions,
it shill give written notice swecifyving the transfer f.:0 or ¢ne new rate of interest or
and the effective date of such increase shall be the date of the aforesaid trensfer of
WOV Oy NGy,
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THE THIRD BAPTIST CHUKCH OF CHICAGO, INC.

THIS RIDLR 18 ATTACHED HERETO
AND 1S MADE A PART OF THE 'I‘RUS'I‘
DEED DATED: February 24, 1987




PARCEL I:

That part of Lots 14 tc 18, inclusive, in Emil Kaiser*s Subdivision of
the East 1/2 of Block 35 in the Subdivision of that pary lying Westerly
of the Right of Way of the Chicago, Rock lsland and Tavific Railroad of
the South 1/2 of Section 5, Township 37 Ncrth, Rarge i4, East of the
Third Principal Meridian, lying North of a2 line 5% feet North of and
paralle)l with the South line of said Section 5. in Cook County,
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PARCEL II: .

Lets 16 to 20, both inclusive, (except that part of said Lots lying South
of a Tine 54 feet North of and parallei-with the South line of safd Sec-
tion 5) in Elmore's Beverly Hill's Sccund Addition, being a Subdivision
of the West 1/2 of Block 35 in the Suddivision of that part MHesterlyv of
the right of way of the Chicago, Aock isiand and Pacific Railroad of the
South 1/2 of Section 5, Township 37 North, Range 14, East of the Third
Principal Meridian, in Cook County. 11linois.
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PARCEL 111:

That part of Lot ) in Blcck 4 in Hilliard and Dobbins First Addition to

Washington Heights ir the West 1/2 of the Northwest 1/4 of Section 8,

Township 37 North, Ranye 14, East of the Third Principal Meridian,

described as follows: Commencing at a point on the East line of

said Lot 1 where n2 South line of Spring Street (now 95th Street)

intersects same; thence Southerly along said Fast line to the South

line of said Lotu; thence Mesterly along said South line 200 feet:

thence Northerly on a line parallel with the East line of said Lot ]
! to the Sovith i1ine of 95th Street; thence East along the South line

of said Sireet to the place of beginning (except that part 1ying North

of a 1ine 54 feet South of and parallel with the Nerth line of Section

8, aforesaid, as condemned for widening of Nest 95th Street). in Cook

County, Illinois. RAs"-08§- 101 -06¥ CAH40 wn
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