e
N
2
<
<

S

oo

o

S

2

=

UNORblGal  GORY s

K COUNTY, 'L
COPN B Fa et

1987 JuL -8 PH 1: 52 H73/5295

(Spase Abeve This Line Per Recerding Dola)

MORTGAGE

IS MORTOAQE (**§ecurity Ipstryment’’) is
The mortgagor is i‘“ y 'P i. annous .

s NG e e s ("Bormwcr") This Securlty Instrument h given to HARRIS IIANK
GL!.N(.OE-NO.{E‘V RROOK anionll Alloelltlon. which is organized and existing under the laws of the United States
of America, and whrso address is 333 Park Avenuc. Glcncoc. 11. 60022 (*'l.onder’").

kighty . % Snawd and AL T e e T

rene ~ Dollars (U.S. §8... }. This detnt is evidenced by Borrower's note

dalod lhc umo dlll u th‘ 'r ~dly Imlrumcm ("'Note"’), which provid« l‘or momhiy paymcnn. with the full debt, if not
paid eartier, due and payable sn AUBMRE. Lo A0 e This Security Instrument
secures (o Lander: (a) the reparme: of the debt wldmcod by the Note, with inu and all renewals, extensions and
modifications; (b) the payment of «li other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the per’srmance of Borrower's covanants and agreements under this Security Instrument and

the Note. For this purposs, Borrower dra ‘m?y morigage, grant and convey o Lender the following described p rororl
Jooated IN ... e R R s e G County, Il

Lot 29 in Block 2 in Glensgrzve Acras Unic No, 5,
being a Subdivieion of Part of the North East 1/4 of
Section 32, Townahip 42 North, Pange L2 East of the
Third Principal Meridian, in C.>% County, Illinois

AFO wa\
PTN: . 0AmA2-200+-03470000. ...ccoviviivninininen

gSGZSLCLQ

which has the address of LOZ26.. . BRbER . LAQE. ... R Gleanvlen..........ciceerveeernnns
[Sirent] [City)

LT T OO -1 3 SO ("'Property Address”);
(2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaitics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANKCAAFT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twellth of: (4) yearly taxes and nssessmients which may attain priority over this Securily Instrument; (b) yearly
leaschold payments or ground retits on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current datu snd reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o lederai or
statc agency (including Lender if Lender is such an insiiution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a churge. Borrower and
Lender may agree in writing Lhat interest shall be paid on the Funds. Unless an agreement is mude or applicable lnw
requires interest to be paid, Lender shall nol be required to pay Borrower any inlefest or carnings on the Funds. Lender
shali give 1o Borrower, without charge, an unnusl accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
ut Borrower's opticn, =icher promptly repaid to Borrower or ¢redited (o Borrower on monthly payntents of Funds. If1he
amount of the Funds h7id by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neceasary to make up the deficiency in one or more payments as required by Lender.

Upon payment in 7al” of all sums secured hy this Security Instrument, Lender shall promptly refund (v Borrower
any Funds held by Lender. (f urder paragrnph i9 the Property is sold or acquired by Lender. Lender shall apply, no iater
than Immediately prior to the sals nf the Property or its scquisition by Lender, any Funds held by Lender at the time of
application ns a credit ngninst theZum < secured by this Securily [nstrument.

3. Application of Payments, / Unless upplicable law provides oltherwise, all payments received by Lender under
paragraphs | and 2 shall be npplied: £:st, (o tute charges due under the Note: second. (o prepayment charges due under the
Note; third, to amounts payable under pazagraph 2; fourth, to interest due; und last, (o principal due.

4. Charges; Liens, Borrower shzli sy sll taxes, nssessnients, charges, fines and impositions atiributable 10 the
Property which may sitain priority over his Scturity Instrument, and lemschold payments or ground renis, if any.
Borrower shall pay thesc obligations in the mat ner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payman!. Borrower shall prompily furnish 1o Lender all notices of amounls
to be paid under this paragraph. If Borrower makis rasse payments directly, Borrower shull promptly furnish ta Lender
reveipts evidencing the paymen(s,

Borrower shall promptly discharge any lien whick ks priority over this Security Instrument unless Borrower: (s}
agrees in wriling to Lhe payment of the obligation secured ty thetien in o manner acceptable ta Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i, leghl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien ur forfeiture of any part ofth2-Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceusity Instrument. If Lender determines thal sny part of
the Property is subject to a Hen which may attain priority over 1hs Sacunty Instrument, Lender may give Borrower u
notice identilying the lien. Bureower shall sutisfy the lien or take vne Granuee of the actions sel furth sbove within 10 days
of the giving of notice.

8. Hasard Insurance. Borrower shall keep the unprovements niw existing or hereafier erecied on the Property
insured agsinst loss by Are, hazards inctuded within the term “extended covarage’ 2ad any other hazards for which Lander
requires insurance. This insurance shall be muintained in the amounts and for th: periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Linder's approval which shall not be
unreasonably withheld.

Al insursbce policies and resewnls shall be acceptnble 1o Lender und shall iuciidlen standard mortgage ¢lnuse.
Londer shall have the right 10 holid the policies nnd renewnls. 1f Lender requires. Borrower shall prompity give to Lender
all receipts of pald premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier snd Lender. Lander muy mnke prool of lossif not made promptly by Borrawer,

Uniless Lender and Horrower otharwise agree in writing, insurance proceeds shall be uppried = cestoration or repaie
of the Property damaged, if the testoration or repair in economically feasible und Lender’s securi y {5 10t lessened. I the
restoralion or repair s not economically feasible or Lender's securily would be lessened, the insuizsee aroceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess jaiu 1o Borrower. If
Borrower abandons the Property, or does not anawer within 30 days a hotice from Lender that the inseipice carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to Lens!r of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise ngree in writing, any npplication of procecds to principal shall not extend or
poatpons the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change the kmount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Horrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shali pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or subsiantially
change the Property, allow tho Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee lille to the Property, the ieasehold and
fee title shall not merge unleas Lender agrees to the mergor in writing.

7. Protection of Lander's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and agreemenis contained in this Security Instrument, or there is o legal proceeding that may signiflcantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairy J‘lﬂlougb
Lender may take action under this paragraph 7. Lender does not have to doso.

i 'R ,“.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowerﬁu‘éﬁre&y{mi'
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bepr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to' Borrower

requesting payment.
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