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THIS MORTGAGE (“Securlty instrument”) is given on __May 14 19 _87 The mortgagor
js GCary B. Edgar and Julie W. Edgar, His Wife In Joint Tenancy (“Borrower™}.
This Security Instrument is given to Great Northern Savings Bank which is a national banking
association, and whose address is 1750 East Golf Road, Schaumburg, illinois 60173 (“Lender”). Borrower
owes Lender the maximum principal sum of Thirty-Seven Thousand Dollars and 00/100----.
Dollars (U.S. $§ 37,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”} of even date harewith whichever is
less. This debt is evidenced by the Agreememnt execuied by Borrower dated the same date as this
Security instrument which Agreement provides for monthly interest payments, with the full deabt, It not.
paid earlier, due and payable on demand after ten years from the date of this mortgage. The Lender
will provide Borrower with a finai payment notice at least 90 days before the final payment must be
made. The “greement provides that loans may be made from time to time (but in no event tater than
20 years fronihe date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All futurd Irans will have the same priority as the original Joan. This Security instrument secures’
to Lender: (a) the reapayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and mudiications; (b) the payment of all other sums, with interest, advanced under para-;
graph 6 to protect e security of this Security Instrument; and (c) the performance of Borrower's
covenants and agrecmsdats under this Security instrument and the Agreement. For this purpose,
Borrower does hereby moiteage, grant and convey to Lender the foliowing described property located in:

Coolk County, inols: |
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Legal Descriptlion: (Sea iitached) i

PERMANENT TAX NUMBER : 04—11‘7215-005
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which has the address of 700 Willow Iree Glencoe
{Strast) {City)
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60022 {"Property Address”),
{Zig Code)

TOGETHER WITH all the improvements now or hereafter e ezted on the property, and all easements, t
rights, appurtenances, rents, rayalties, minerai, oll and gas rignts and profits, water rights and stock and ¥,
all fixtures now or hereafter a part of the property. All replacen znts and additions shall also be covered -
by this Security instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.” 1}
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BORROWER COVENANTS that Borrower is lawfully seized of the. 3state hereby conveyed and [
has the right to mortgage, grant and convay the Property and that the Proreity Is unencumbered, except 3}
tor encumberances of record. Borrower warrants and will defend generally i iit'a to the Property against @~
all clalms and demands, subject to any encumberances of record. Theru is-a prior mortgage from' a3
Borrower to dated __7/18/86 __ and recorded as document number 86314081.)

| =}

(*) Horizon Federal Savings Bank

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and

interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments raceived by Lender shall be appiied to the annual fee, then to |
billed and unpaid Interest, then to principal, and then to accrued and unbilled interest. ;

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impeositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.
Borrowar shall promptly discharge any lien which has priority over this Security Instrument other than |
the prior mortgage described above, unless Borrower: (a) agrees in writing 1o the payment of the obliga- !
tion secured by tha lien in a manner acceptable to Lender: (b} contests in good faith the lien by, or '
defends against enforcement of the lien In, legal proceedings which in the Lender’'s opinion operate to i
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder .
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It
Lender determines that any pani of the Property I8 subject to a llen which may attain priority over this |
Security Instrument, Lender may give Borrower a notice identitying the llan. Borruwer shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice, :
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4, Hazard Insurance. Borrower shall keep the improvemnents now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carriar providing the insurane shall be chosen
by Borrower subject to Lender’s approvat which shall not be unreasonabily withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shali have the right to hold the policles and renewals. If Lender requires, Borrowsr
shall promptiy give to Lender alil receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of ioss if

not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
rafion or rardic of the Property damaged, If the restoration or repair is economically feasible and Lender's
security is' no* lessened. If the restoration or rerair is not economically feasible or Lender’s security
would be lassrnad, the insurance proceads shall be applied to the sums secured by 1his Security Insiru-
ment, whether o 1 ot then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer wiain 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lend~r ey collect the insurance praceeds. Lender may use the proceeds {0 repair or restore
the Property or to pey wums secured by this Security instrument, whether or not then due. The 30-day
period will begin when e otice is given.

if under paragraph 19 the 'r2perty is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resuiting from vamansa to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by ((hi’, Sacurity Instrument immediately prior to the acquisition.

5. Preservation and Maintenance o’ Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, (:llow the property fo deteriorate or commit waste. If this Security

- Instrument ts on a leasehold, Borrowzr chall comply with the provisions of the lease, and if Borrower

acquires fee title to the Propaeriy, the lecse.inld and fee litle shall not merge unless Laender agrees to the

merger in writing.

8. Protection of Lender's Rights in the Progenty. If Borrower fails to periorm the covenants and agree-
ments contained In thig Securily Ingtrument, or thare is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as & proceading in bankruptey, probate, tor condemnation or to
enforce iaws or ragulations), then Lender may do anr. pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Property..2nder's actions may include paying any sums
securad by a lien which has priority over this Security l1.stzument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make repairs. /Jthough Lender may take aclion under thus
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph stail become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender sjrev 1o other terms of payment. these
amounts shall bear interest from the date of disbursement at the s\gresment rate and shall be payable,
with interest, upen notice from Lender to Borrower requeasting paymeri

7. Inspection. Lender or its agent may make reasonable entries upon anu irspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectian spriifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirc.t or._consequential, in
connection with any condemnation or other taking ot any part of the Property, ur f¢r cunveyance in
lieu of condemnation, are hereby assigned and shall bs paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumg secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in wrifing, the sums sccu ed by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) the lair marke:
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar
offers to make an award or settie a claim for damages, Borrowaer fails to respond 1o Lender within 30 days.
afier the date ihe notice is given, Lender is authorized 10 collect and apply the proceeds, al its option,
either to rastoration or repair of the Propearty or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thc time 107 paymaeant or
moditication of amortization of the sums secured by this Security Instrument granted by Lender toc any
successor in interest of Borrower shall not operate 10 release the liability of the original Borrower or
Borrower’'s successors in interast. Lender shall not be required to cornmence proceedings against any
successor In interest or refuse to extend time tor payment or otherwise modity amortization of the
sums secured by this Security instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall no!
be a waiver of or preclude the exercisa of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraaments of thia Sacurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrowat, subject to tha provicions of paragraph 16. Borrower’'s covenanis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument oniy to mortgage, grant and convey that Borrower's interest in
the Preperty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums

2.
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837 37617 35/

Commitment Number: C-24429

LEGAL DESCRIPTION

LOT 4 IN BLGCK 1 OF STRAWBERRY HILL BEING A SUBDIVISION OF THE NORTH
WEST 1/4 OF (IHZ NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE
12 EAST OF THZ TJIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THEREOF
TAKEN FOR FORESTAAL ROAD AND DUNDEE ROAD) SITUATED IN THE VILLAGE OF

GLENCOE, IN COOK ColwTY, ILLINOIS.
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o
extend, mogify, forbear or make any accommodations with regard to the terms of this Secunty
instrument or the Agreement without that Borrower's consent.

11. Loan Changes. It the loan secured by this Security Instrument is subject to a law which sets rnax-
imum loan charges, and that law is finally interpretad so that the interest or other lcan charges collectad
or 1o be collected in connection with the loan exceed the permitted limits, then: (a} any such toan chirge
shalf be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may chaose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepaymant charge under the Agreement.

12. Legis’otion Affecting Lender's Rights. If enactment or expiration of applicable laws has the eftect
of rendering any provision of the Agreement or this Security Instrument unenforceable according td its
tarms, Lender, -at its option, may require immadiate payment in full of all sums secured by this Security
Instrument ans may invoke any remedies permitted by paragraph 19. If Lender exercises this optfon
Lender shall tok *he staps specified in the second paragrapn of paragraph 16. I

13. Notices. An,.oiniice to Borrower provided for in this Security Instrument shali be given by delivering
it or by mailing it by 1.rs class mall uniess applicable law requires use of ancther method. The notice shallbe
directed to the Proparty Address or any other address Borrower desighates by notice to Lender.
Any notice to Lender siial be given by first class mail to Lender's address stated herein or any other
address Lender designatss by notice to Borrower. Any nolice pravided for in this Security Instrument
shall be deemed to have beet viven to Borrower or Lender when givan as pravided in this paragragh.

14. Governing Law; Severabii’y. This Security instrument shall be governed by federal law and the law
of lilincis. In the avent that any provision or clause of this Security Instrument or the Agreement confiigts
with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the
Agraaemaent which can be given eftect :vithout the conflicting provision, To this end the provisions of tnis
Security Instrument and the Agreemaeani-ara declared to be severabtle.

15. Borrower's Copy. Each Borrower shail > given one conformed copy of the Agreement and of this

Security Instrument.

18. Transfer of the Property or a Beneficial In erest in Borrower; Due on Sale. {f afl or any part of the
Property or any interest in it is sold or transferrea (cr it a beneficial intarest in Borrower s sold or frans-
terred and Borrower is not a natural person) without Lender's prior written consant, Lender may, $i
lts option, require immediate payment in full of alf suns sacured by this Security Instrument. Howeve;
this oplion shalt not be exercised by Lender if exercise iz problbited by federai law as of the date of thi

Security Instrument.

If Lender exarcises this option, Lender shall give Borrow«s: notice of acceleration. The nolice sha|_1
provide a period of not less than 30 days from the date the notize 13 detivared or mailed within whicth
Borrower must pay all sums secured by this Security Instrument. If Forrower fails to pay these sum$
prior 1o the expiration of this period, Lender may invoke any re/niscies permitted by this Security
tnstrument without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Z2ctower shall have the righl
to have entorcement of this Security Instrument discontinued at any time prior {2 the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which
then would be due under this Security Instrument and the Agreement had no acceleration occurred; (b),
cures any default of any other covenants or agreements; (¢} pays all expenses incurre 1 in enforcing this:
Security Instrument, including, but not limited to, reasonable attorneys’ fees; (d) wakzns cuch actioh as!
Lender may reasonably require o assure lhat the lien of this Security Instrument, Lenrier's rights in the!
Property and Borrower's obligation 1o pay the sums secured by this Security tnstrumernt snall continue
unchanged; and {e) not use this provision more frequentty than once every flve-yuars. Uponi
reinstatement by Borrowar, this Sacurity Instrument and the obligations secured hereby chull remain |
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the‘

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgages.

ADDITIONAL COVENANTS. Borrower and Lendar further covenant and agrea as follows:

|
!
'»

19. Acceleration: Remedies. Lender shall give nctice to Borrower prior 1o acceleration foliowing: {a) |
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration

under paragraphs 12 and 18 unless applicable law provides otherwise) or the Agreenient or (b) Lender's |
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the

detauil; {b) the action required te cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the defautt on or
before the date specified in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceteration and foreclosure. If the
default is not cured, or the reason tar the belief that the prospect of payment or pertormance is impaired is
not corrected, on or belore lhe date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without turther demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to,

reasonable attorney’s fees and costs of title evidence.

115 .600FN-14.7
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2G. Lender in Possession. Upon accelaeration under paragraph 19 or abandonment of ihe Property end at
any time prior to the expiration of any perlod of redamption following judicial sate, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 10 coliect the rents of the Praperty including those past due. Any renls collected
by Lender or the receiver shali be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and

reasonable attorneys’ fees, and then to the sums secured by this Security Instrument
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Boriower and recorded
together winy this Securily Instrument, the covenants and agreements of each such rider shall be
incorporuted into and shail amend and supplement the covenanis and agresments of this Security
Instrument as’iy the rider{s} were a part of this Security Instrument.

BY SIGNING BZI1.OW, Borrower accepis and agrees to the terms and covenants contained in 1his
Security instrums at and in any rider(s} execuiad by Borrower and recorded with if.

(g A EA |

—Borrowal

X

Cary B. Edgar / /
X Ji,u(/u. (S = e
Julie W. Edgar ZBborrower

{Space Leleo v 7 pis Line For Acknowisdgemeni}

This Document Prepared By: G. Anderson
Grext Nortkern Savings Bank

\})S_ 1750\Fast Goil Road
\\)()- Suite\210
rg, Iliivols 60173

STATE OF ILLINOIS, QQ%’Q' County ss:
(\W mp& ,a Notary Public in and Ior =aid couniy and stale, do_
U YSIWE] gy DOAIS |, LS X

hereby cartity that _QJ_.C,B%LE:_ED&QZ- AND ,
personally known to me to the same person(s} whose name(s) ._AE.E:___ subscribed 1o the
¢ the ies}}ié

toregoing instrument, appeared hefore me this day in person, and acknowledged tha’
frea and voluntary act ¢

signed and dalivered the said instrument as

purposes therein set forth.
\6\— day of 3\)9-—% 19_::D

Given under my hand and official seal, this

My Commission expires:
Wy Comamission Expires Aug. 12,1989 (ILD&%B . (¥ \S-"\b,\QQ‘O\_—_._._
Notary Public

C DOK (,Otm' FEIR RN
“.-l.ij 2 I l‘ (i
{387 JUL -9 MH.(x 10 87375787 BO" 1{\9
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