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Loan # 5818401
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on July 2nd s ob
16.

19 87 The mortragoris
ANDREW J. AR073SSCH and MARY K. GROESCH, HIS WIFE

(“Borrower"). This SrCurity Instrument is givento  GCLDOME REALTY CREDIT CORP. i

A MARYLAND CORCUVATION i
which is organized and r1istinz under the lawsof THE STATE CF MARYLAND , and whose address iJ

1 FOUNTAIN PLAZA, SU7TALO, NEW YORK 14203

11333152 « 734 fotwro>

- (*Lender”

Borrower owes Lender the princips. stm of  Eighty-eight thousand and NO/100 « = = v« = = = =
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Doilars{U.S. $ 88,000.00 Y. This debt is evidenced by Borrower's nmq:

dated the same date as this Security Instrumeit (*Note™), which provides for monthly payments, with the full debi, it'noi
paid earlier, due and payable on ust et 17 This Security Instrumer
secures to Lender: (a) the repayment of the dek¢ ¢ icﬁ:nced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wi‘a interest, advanced under paragraph 7 to protect the security of thi¢
Security Instrument; and (c) the performance of Borrzwir's covenants and agreements under this Security Instrument an
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in  BARRTNGTON, COGK County, l]linoés:

i
}
!

LOT 21 Th BLOCK 3 IN ARTHUR Tes MC INTOSH AND CUMTANYe 5 MAIN 3TREET
ADDITION TJ BARRINGTON A SUADIVISION DF PARY OF xGT 2 IN COUNTY CLERK*S
DIVISION OF THE NORTH EAST 1/4 OF SECTICN Ls TOWNGSIP 42 NORTHs RANGE 9
EAST OF THE THIARD PRINCIPAL MERIDIANe IN COOK LOUNTry JLLINOIS.

€5
P
P
PIN # 01-01-207-001 & ) )
which has the address of 201 GEORGE STREET _ BARRINGTON _ }1;
[Steeet} [City}
Illinois 60010 (""Property Address™);
{2:p Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all eascments, right!‘.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now of
hereafter a part of the property. Alt replucements and additions shall also be covered by this Security Instrument. Al of thg
foregoing is referred to in this Security Instrument as the “Property.™ |

i

BORROWER COVENANTS that Borrower is Jawlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Praperty and thal the Property is uncncumbered, except for encumbrances of recortj.
Borrower warrants und will defend generally the title 10 the Property against all claims and demands, subject to uny
encumbrances of record. i

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

SLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/35

@v- 6 {IL) 8704 VMP MORTGAGE FORMS * (3101283 8100 < (BOGIGZT 7281
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the insurance in effect uintit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, ;

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of tae Property. Lendel
shall give Borrower aatice al the time of or prior to an inspection specifying reasonable cause for the imspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequesitial, in connect
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are herebly
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securithy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
the amount of the proceeds multiplicd by the following fractiom: (a} the tatal amount of the sums sceured immediate
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers tkx
make an award o= seitle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days after the date the notice |s
given, Lender i4.au) horized to collect and apply the proceeds, at its option, either to restoration of repair of the Property ar
to the sums sccuredhy this Security Instrument, whether or not then due. !

Unless Ledidesond Borrower otherwise agree in writing, any application of proceeds to pri
postpone the due date sfthe monthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment §'>r
modification of amortizatian of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not-Gperate 1o release the fiability of the original Borrower or Borrower’s successors in interejt.
Lender shall not be required 10 sommence proceedings against any successor in interest or refuse to extend time [or
payment or otherwise modify amor:ization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude i} e e iercise of any right or remedy. ‘

11. Successors and Assigns Borad; Joint and Several Ligbility; Co-signers. The covenants and agrecments pf
this Security Instrument shall bind and benelt the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not cxecute the Note: (a5 vo-signing this Security Instrument only to mortgage, grant and convky
that Borrower's interest in the Property under th< rarms of this Security Instrument; (b} is not personally obligated 1o phy
the sums secured by this Security Instrument; ard £2Vagrees that Lender and any other Borrower may agree 10 exte <,
modify, forbear or make any accommodations witha« gard to the terms of this Security Instrument or the Nole with%ul

1on with

i
ncipal shall not extend dr

that Borrower's consent. i
12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum lonn

charges. and that law is finally interpreted so that the imierest or other loan charges colected or 10 be collected tin
connection with the loan exceed the permitted {imits, then (7} any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit: and (b) aiy rums already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may chouss th make this refund by reducing the principai owed
under the Note or by making a ditect payment to Horrower. If a refurid scduces principal, the reduction will be treated 2k a
partial prepayment without any prepayment charge under the Note. !

13, Legislation Affecting l.ender’s Rights, i enactment ue expi
rendering any provision of the Note or this Secarity Instrument unenforceab’e according to its terms, Lender, at its opti ‘n.

may require immediate payment in full of all sums secured by this Securiiy Invirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sieps specified in the second paragraph of

ration of applicable laws has the effectiof

paragraph 17. :
14. Notices. Any notice to Borrower provided for in this Security Instrumcnishall be given by delivering it orby
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the

Address or any other address Borrower designates by notice 10 Lender. Any net.ee to I.ender shall be giveniby

Property
notjee

first class mai! to Lender’s address stated herein or any other address Lender designates by woticeto Borrower. Any
provided for in this Security Instrument shalil be deemed Lo have been given to Borrower or Lender s+hen given as provided

in this paragraph. i
15. Governing Law; Severability. This Security Instrument shall be governed by federal |2 and the law of (hcm
jurisdiction in which the Property is located. I the event that any provision or clause of this Securiry Tostrument or (he 0%

Note conflicts with applicable law, such conflict shal) ot affect other provisions of this Security Instrument or the Npte (%]
which can be given effect without th= conflicting provision. To this end the provisions of this Security Insirwnent and the 23
-2

Note are declared to be severable. )
16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrumdnt. (0
17. Transfer of the Property or u Bencficial Interest in Borrower.  1f all or any part of the Property or gny - a3
interest in it is sold or transferred (or if a bepeficial interest in Bor-ower is sold or transferred and Borrower is not a nat ral
person) without Lenrders prior written consent, Lender may, at its option, require immediate payment in full of sll syms
secured by this Security Instrument. However, this option shal’ not be exercised by Lender il exercise s prohibited by

federal law as aof the date of this Secunity Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleranion. The notice shall provide a petiod
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails 10 pay these sums prior ta the expiration of this period. Lender may invoke hiny

sor demand on Borrower. ]

remedies pernritted by this Security instrument without further notice |
in conditions, Barrower shall have the right to have

18. Borrower's Right to Reinstate,  [f Borrower mecets certal
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property putsuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleralion
occurred: (b} cures any defaull of any other covenanly or agreements; (c) pays all expenses iocurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fres; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower’s

obligation 1o pay the sums secured by this Security Instrument <hall comtinue unchanged. Upon reinstatement by
ation thad

Borrower, this Security Instrument and the obligations secured herehy shall remain fully effective as if no acceler |
occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs {3 or 17, ]
i

|
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20 day of  JUly .19 87 andiis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower") to sccure Borrower's Adjustabile
Rate Note (the “*Note™} to RiALTYy CREDIT CSRP. ;

(the “Lender™) of the same date and covering the property described |n

the Security Instrument and located at: !

201 GEORGE STREET, BARRINGTON, ILLINOIS 60010 i
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

]
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowdr

and Lender further covinant and agree as follows:

A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for an irtiiz! interest rate of  7.250 %. The Note provides for changes in the interest rate and tﬂe

monthly payments, as follows:
4. INTEREST RATE AND NONTHLY PAYMENT CHANGES i
i

{A) Change Dates ;
The interest rate | will pay may ckargéc on the first day of August 19 88. and on that daBz
every 12th month thereafter. Each date onvhich my interest rate could change is called a “Change Date.” |

{B) The Index
Beginning with the first Change Date, my ititerest rate will be based on an Index. The “Index” is Lhe weekly averagi:
yield on United States Treasury securities adjusier 1o a.constant maturily of | year, as made available by the Federgl

Reserve Board. The most recent index figure availatie as of the date 45 days before cach Change Date is called the
{

|

“Current [ndex.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabl

information. The Note Holder will give me notice of this<choize. i

{C) Calculation of Changes ‘

Before cach Change Date, the Note Holder will calculate iny siew interest rate by adding Two and three
quarters percentage points ( 2.750 4y (o the Currenicindex. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one pereentage paint40125%). Subject 10 the limits stated in Section

4(D) below, this rounded amount will be my new interest rate until.t!.< next Change Date. i

The Note Holder will then determine the amount of the monthly pay nenl that would be sufficient to repay the
unpaid principaf that ! am expected to owe at the Change Date in full on the-maturity date at my new interest rale i_h
substantially equal payments. The result of this calcuiation will be the new aricunt of my monthly payment. :
i

(D) Limits on Enterest Rate Changes :
The interest rate | am required to pay at the first Change Date will not be greater than 9.250 % or less than
5.250 %. Thereafter, my interest rate will never be increased or decreased on any singte Change Date by mere

than two percentage points (2.0%) from Lhe rate of interest [ have been paying for the prececing/(»Clve months. MTr
interest rate will never be greater than 13.250 %. :
I

(E) Effective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new (noithly payment

beginning on the first monthly payment date alter the Change Date until the amount of my monthiy pajraent changep

again,
{F) Notice of Changes i
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthi :
payment before the effective datc of any change. The notice will inctude information required by law to be given me z:n;
also the title and telephone number of a person who will answer any question | may have regarding the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferm Covenant 17 of the Security [nstrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest initis

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by i.ender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being madq
10 the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable td

e .
L nd’lc‘; the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consenl td
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable 4
Lender and thal obligates the transferce to keep all the promises and agreements madc in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing. '

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singl: Farnily—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85,

& 0224 VMP MORTGAGE FORMS o (3131 762 4700 « (80U 521-7281
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