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MORTGAGE

THIS MORTGAGE ("Sscurity Instrument®) is given on JULY 8,
19 BY . The mongagor is

TEODORICO .J. MENDOZA
MARIA T. MENDOZA , HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given 1o
WESTAMEICA MORTGAGE COMPANY , A COLORADO CORPORATION

,which is organized and cxletpzunder the laws of THE STATE OF COLORADO

and whose addressis 7000 RLET UNICN AVENUE, SUITE 500
DENVER, C. 80237

{"Lender"). Borrowar owes Lender the r~incipal sum of
ONE HUNDRED THIRTY THOUSAND AilD 00,100

Dollars {U.S. § 130,000.00 ). Tnis d=bt is evidenced by Borrower's note dated 1he same data as this Security Inslmmant
("Note"), which provides for manthly payments, witn the full debr, it not paid earlier, due and payabfe on  AUGUST 1,

2017 .This Security Instrumen! secures to Lender: (a) the rapaymant of the debt evidenced by tha Note, with interest, and all ra-
newals, extansions and modifications; {b) the payment ¢/ al o*har sums, with interest, advancaed under paragraph 7 to protecl the so-
curily of this Saecurily instrument; and {¢) the pedormance of Zarrowar's covenants and agreemems under this Security Instrumant and
the Note, Far this purpose, Borrower does hereby merigage, grant-and convey to Lender the following described property localeq in

COOK County, \Winois:

LOT 31 IN KINGSPORT TERRACE SUBDIVISION, BEINC & SUBDIVISION OF PART OF THE
NORTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 27, TUWNSHIP 41 HORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCURDING 170" 14F PLAT THEREOF RECORDED g

SEPTEMBER 3, 1986 AS DOCUMENT 86389133, IN COOK CQUUNTY, ILLINOIS,

e
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which has the addrassof . , . . .. 2 29 B ' RLY COURT ................................................. .
{Straet] {
........ SC lTIJ.\.:.’!.'TIB.G...............,,..............,Iliir;ccis..........,.g(.}.l,g.zf....,.........("F’ropeu‘tyJ\ddmd,!s");
[71p Code] {

TOGETHER WITH all tha improvements now or harealler erecied on the property, and all easements, rights, appurleriances.
rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all tixtures now or hereaftar a part of the propany. All
replacements and additions shall also be covered by this Securily Instrument. ANl of the foregoing is refarred to in this Security

Instrumeant as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyad and has the right to marigage,
grant and canvey the Propeny and that tha Properly is unencumbered, except {or encumbrances ol record. Borrower warrants and will
delend genearally the title to the Property against alf claims and demands, subject 1o any encumbrancas of record. i

THIS SECURITY INSTRUMENT combines unilorm covenants lor national usa and non-unilorm covenants with|limited
variations by jurisdiction to conslitute a unilorm sacurity instrumaent covering real properly. i

ILLINOIS - singis Famity - FNMA/FHLMC UNIFORM INSTRUMENT Form 3010 12/82
|
MRO246/DM 2.87 Page 1 ol 4 ;
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If Lender required mortgage insurance as a enndition of making the loan secured by this Sscufily Tnsfrumant, Borrowar shall
" pay the pramiums required 10 maintain the insurance in effect until such time as the requirement for the insuranca tarminkles in

accordance with Borrower's and Lender's written agreement or applicable Jaw. i
8. Inspactlon. Lender or its agent may make raasonable entries upon and inspections of the Properly. Lender shail giva

\

Borrower nolice at the time or prior 1o an inspection specifying reasonable cause jor the inspection.
9. Condemnatlon. The proceads of any award or claim for damages. direct or consaquential, in connection with any

condemnation or other 1aking of any pan of tha Property, or for convayance in liau of condemnation, are hareby assigned and ghall be

paid to Lendar.
In the avent of a total taking of the Property, the proceeds shall ba applied to the sums sacured by this Securily Insﬂumant

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty, unless Barrower and Lender
otharwise agree in wriling, the sums securad by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) tha total amount of the sums secured immediately befora the taking, divided by (b) the fair market value of the
Proparty immediately befare tha taking. Any balance shall be paid to Borrower,

i the Property is abandoned by Barrower, or if, after notice by Lendar to Borrower that the condemnor of{ers to make ah award

ot settle a claim lor damages, Borrower fails 1o respond to Lander within 30 days alter the date the notice is given, Lender is authorized

fo collect and apply the procesds, at its option, either to restoration or repair of the Properly or to the sums secured by this Security
|

Instrument, whether ornct then due.
Unless Lender <nd Borrowar olherwise agree in wriling, any application of proceeds lo principal shall not extend or ppsipone

the due date of the monttiy rayments rafarred to in paragraphs 1 and 2 or change tha amount of such payments.

10. Borrower Nt F.eleasaed; Forbearance By Lendar Not 8 Walver. Extension of tha time for payment or modifidation of
amortization of tha sums serured by this Sacurily Instrumant granted by Lender lo any successor in intarest of Borrower ghafl not
operate 1o release the lability o1 *oe original Borrower or Borrower's succassors in intarest. Lende: shall not be required lo commence
proceedings against any successar iv.interest or refuse to extend time for paymen! or otherwise modily amortization of the sums
securad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in intergst. Any
forbearance by Lender in axercising any rignt or remedy shall not be a waiver of or preciude the exercise ol any righ! or remedy.

11. Successars end Asslgns Brund; Jolnl and Several Llabllity; Co-signars, The covaenants and agreemanis of this
Security Instrumant shall bind and benefil theGuicessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's cavenants and agreements shall be [cint and several. Any Borrower who co-signs this Security Insirumant but does not
exacute the Note: (a) is co-signing this Sacurily instrunrant only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrumant; {b) is noi parsonally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agrec s oxtend, modify, forbaar or make any accommodations with ragatd 1o the
tarms of this Securily Instrument or the Note without thal Eoriower’s consent.

12. Loan Charges. }f the loan secured by this Secu ity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interprated sg that the interest or other loan charr,os vollected or 1o be collecled in connection with the ican exgeed tha

(a) any such loan charge shall be raduced by tha amount necessary to reduce the charge to the parmittad Emi;
Landar may chooes o

If a refund, reduces

permitted limits, then:
and (b} any sums already coligcted from Borrower which exeseded pdrmi ted limits will be relunded to Bofrowaer.

make this refund by reducing the principai owed under the Note or b making a direct payment to Borrower.
principal, the reduction will be treated as a partial prepaymaeant without any orepayment charge under the Note.

13. Legisiation Alfecting Lender's Rights. if enactmant or expi/aton of applicable laws has the elfeci of randaring any
provision ¢! the Note or this Security instrument unenforceable according to'its terms, Lendsr, a1 its oplion, may require immaediate
paymant in full of all sums secured by this Security tnstrument and may invora any ~emadias permitted by paragraph 19, )t Lendor
exorcises this optian, Lender shall take the steps speacifiad in the second paragraph o paraoraph 17.

14. Motices. Any notice to Barrowsr provided for in this Securly Insirument shulibe given by delivering it or by maflmg it by
first class mail unless applicable law requires use o! another method. The notice shall be itz sted to the Property Address ar any other
address Borrower designates by notice fo Lender. Any notice to Lender shall be given by frst.Ctass mail to Lender's address stated
herein ar any cther address Lander designates by nolice to Barrowsr. Any nolice provided fur in this Security Instrument shall be
deamed 10 have been given 1o Borrower or Lendar when given as provided in this paragraph. '

15. Governing Law; Severabllity. This Securily Instrument shatt be gavarned by federal law ariha law of the jurigdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or th> No o conllicts with dpplicable
taw, such conflict shall not affect other provisions of this Sacurity instrument or the Note which can be giverr ef’actwithou! the donilicling
provision. Ta this end the provisions of this Secutity Instrument and the Note are daclared to he sevarable. -

16. Borrower's Copy. Borrower shall ba given one conjormed copy of the Nota and of this Security [heirunent.

17. Transfer of the Properiy or a Benelicla! interesi In Borrower. |t all or any pant of the Property o7 ary inlerest in it is

sold or translarred {or it a benseficial interast in Borrower is sald or transierred and Borrowar 15 not a natural parson) withaut Lender's

prior writtan consant, Lander may, at its option, require immadiato payment o full ol all sums secured by this Secunty 1qmrumem 9 4
Howaver, this option chalt not be exercised by Landar if oxarciso is prohibited by fedaral law as of the date of this Secunty Insifumeaent. =Y
¥ Lender exercisas this option, Lender shall give Barrower nolice of accaleration. The notice shall provide a penod of not lass (#]
than 30 days from the dals the notice is delivered or mailed wilhin which Borrower must pay all sums secured by this Seculity instru. =
{i Borrowaer fails to pay thesse sums prior 1o tha expiration of this pariod, Lender may invoka any remedies pa:mmpd by this :

I
3

ment.
Security Instrumaent without further notice or demand on Borrowear.
18. Borrower's Rightl 1o Reinstate. if Borrower moots caortain condiions, Borrowor shall have the rght to have on{omemon!

of this Sacurity Instrument discontinued al any time prior 1o the pashier of: (a) § days (or such other pericd as applicabld law may
specily for reinstatement) befora sale of tha Fropery pursuant to any powaer of sale contained in this Security Instrument; or (b) entry of
a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note had no acceleration occurred; (b} cures any default of any olher covenants or agraamants;
(c} pays all expenses incurred in enforcing this Security instrument, including, but not {imited 10, reasgnable altornays’ leas; and {d)
takes suen action as Lender may reasonably renquire to assure that the lien of this Security Instrument, Lender's nghls in the Propetty
and Borrower’s obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatament by
Borrowsr, this Securlty Instrument and the obligations sacured hereby shall remain tully efiactive as if no accoleration had occurred.

Howsvaer, this right to reinstate shalf not apply in the case of accoleration under paragraphs 13 or 17. |
|
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