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MORTGAGE

THIS MORTGAGE (*'Security Instrument") is given on July 6 .
19 87 . Themrrigagoris  Michael T. Fesi & Kathleen A, Fesi, His Wife
(“*Borrower"). This Security Instrument is given 1o GMAC Mortgage
Cuvporation of PA . which is organized and existing
under thelawsof ( The State of Pennsylvania , and whose address is
8360 01d-1%r% Road, Elkins Park, Pennsylvania 19117-1590 ¢"Lender").
Borrower owes Lender siwdvincipal sumof One Hundred Two Thousand Six Hundred And No/100<-«e--«
...... memmmcammanianieewe=swDollars (U.S. § 102 ,600,00---4. This debt is evidenced by Borrower's note
duted the same date as this Security Instrument (“Note™) which]pruvides for monthly puyments, with the full debt, if not
puid carlier, due and payable on August ¥, 2017 . This Security Instrument
secures to Lender: (a) the repayment.of (he debt evidericed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot'ier-sums, with interest, ndvanced under paragraph 7 1o prolect the security of this
Security lnstrument; and (c) the perforriance of Borrower's covenanis and ugreetnents under this Security Insirument and
the Nute. For this purpose, Burrower does 'ieruby mortgage, gram und convey to Lender the following described property

located in Cook County, lllinois:

PARCEL 1:

Lot 5 in Wedgewood Commons, a Subdivision of part of the West ) of the
Southeast 4 of Section 2, Township.-2S North, Range 12, East of the Third
Principal Meridian, in Cook County, lllinols,

PARCEL 2:

Easements appurtenant to and for the beraefit of Parcel 1, as set forth in
the Declaration of Easements made by Marqustsie National Bank, a Natfonal
Banking Assoclation, as Trustee under Trus® ho. 2232 dated September 10,
1976 and recorded September 17, 1976 as Docuaent 23640589,

[‘ (AT Y

This instrument was prepared by: Sue Janachowski ror

GMAC Mortgage Corporctinn
8540 West 1llth Strect
Oak Lawn, [11inois 604Y 4

Tax No. 27-02-407-005

which has the address of
(Strem)

I{linois {("Property Address");
i Coude] pe 4
ToGETHER Wit wll the improvements now or hercafler erected on the property, and all easements, rights,
appurtenanees, rents, royalties, mineral, ol nnd gus rights and profits, water nghls and stk and all Axtures now or
herenfter a part of the property. AN replicements und additions shall nlso be cavered by Lhis Sceurity bistrument. All of the
foreguing is referred (o i this Security Instrament as the "Property. ™

BORKOWER COVENANTS thit Borrower it Iawlilly seized of the cuinie hereby conveyed and has the right to
murigage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wareants and will defend generntly the title to the Property ngninst all linims and demands, subject to any
encumbrances of revond.

THIS SECURITY INSIRUMENT combines umiform ¢ovenanls fur nutional use and non-uniform covenunls with
limited variations by jurisdiction wo constitute u uniform security instrument covering real property.
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19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Horrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraphs 13 and 17
unless applicable Inw provides otherwise). The notice shall specify: () the default; (b) the action required 1a cure the
defaule; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd;
and {(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non.
existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect &ll expenses incurred in pursving the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upan acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 paymen of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Securily Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Watler ol Homestead, Borrower waives all right of homestead exemption in the Property.

2J. Riders t this Security Instrument. [ one or more riders are execuled by Borrower and recorded together with
this Security Instiuricnt, the covenants and agreements of each such rider shall be incorporated in1o and shall amend and
supplement the coverarts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check aralirable bos(es))

(X] Adjusiable Raic. Rider [] Condominium Rider '3 2-4 Famuly Rider

{"] Graduaied Paymer: lcider (X} Planned Unit Development Rider

(] Other(s} [specify]

By SIGNING BELOW, Borrower riocepts and agrees to the terms and
Instrument and in any rider{s) executed by lorrower and recorded with it.

- BotrOwe!

STATE OF [LLINOIS, ! County s
I, the undersigned . 8 Notaiy Public in and favsaid county and state,
do hereby certify that Michael T. Fesi & Kathleen A. Fesi, His Wife
. personally known 1o me (o be the same personis} whose nanie( are
subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledged it 1 he y
signed and delivered the said Instrument as their free and soluntary act, for the uses and piisposes theiein

set forth,

Given under my hand and official seal, this (.o“\ day of NTul / L1967

My Commission expires:
I-27- 84

SNedary Pahly

This Instrument was prepared by:
Sue Janachowski For
Gmc.l'lnntg?se . 'or.pora.tton

ame

5540 .Weat . lllth Street.. ..
(Add

renn)

Oak Lawn, 111inois 60453
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UNOFEFICIAL COPY.

ADIUSTARBLE RATE RIDER

Ul Year Vrewsary Bodes - Rate Capsy

TUES ADSUSTABLE RATE RIDER v mvade s B8R day or - Jduldy. 982 L and s
incarporated inta and shall be deemed to amend wnd supplement the Mortrage, Deed of Trust or Security Beed tihe
"Necurity Instrument™) of the sanie dinte given by the undersipned (the "Borrower™) Lo seeure Burrower's Adpustable
Rate Nuote (the "Nowe™) wo .. GMAC. Mortpage. Carparation.ef.PA. ... O STTOAUP

Cihe “Lender” ) of the same date and covering Lhe property deseribed in

[ Prosperiy Sddeess )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADITION AL COVENANTS,  Enaddition to the covermnty i agrecments made in 1he Security Instrument, florrower
and Lender Fiather covenanmt and sigree as folows:
A, INTERESC RATE AND MONTHLY PAYMENT CHANGES
The Nute providesfor aninitial interest rate ol V84185 The Note provides for changes in the interest rinte and the
monthly paymueris s Tollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A ) Chunge Dutes

Thue interest rate 1 will oy may change on the linst day of Adgust. . .. 10, B8, und i thn day
every 12th month thereattor / Fach date on which my interest rate could chanpe is called a “Change Date”

(1 The Indes

Beginning with the first Chusde@iate, my interest rite will be based on an Index. The "Index™ is the weekly
average vield on United Stites Tredsury seenrities adyusted 10 g constant maturity of 1 yearoas made available by the
Federal Reserve Board.  The most rece it Ludex Gigure available as of the date 45 duys belfore cach Change Date is ealled
the “Current fndex.”

I the Index is no longer available, Gee/Sate Haolder wilk ¢hoose 4 new index which is based upon comparable

information.  The Note Hlalder will give metnedise ol this choice.
{X (C) Calenlation of Chunges
Before cach Change Date, the Note Holder wil? calruiate my nes interest rate by gdding
LRlghths £25...92) 10 the Cureent Inden. The Note Hulder will then round the

resull of this addition (o the nearest one-eighth ol one perGep.age point (012587 ). Subject to the limits skted in Section
$11) below, this rounded aumount will be my new imterest e watil the peat Change Dante,

The Note Holder will then determing the wmount of the/monthhy payment that would be sullicient o repay the
unpaid principal that §am expected w owe at the Change Date/is Eall on the maturity date al my new interest riate in
substantially equal pasments. The result of this caleulivtion sili Feshie nes amount of my monthly payment.

(1)) Limits vn Interest Rate Changes

The interest rate §am required to s e (e fiest Cluenge Date witl pog bedreater than . 100, 128...% or less than
04185 . Thereafter, my interest rinte will neyer be increised or descsined on any single Change Dite by more
than two percenlage points [2.0%) from the rate of interest | have been pasingaor the preceding twelve months. My
interest rate will never be greater than ..14,125...%.

(k1 Effectire Duate of Changes 3

My new interest rate will became elfective ancach Change Date. Twill pay the danunt of ary new moathly payment &
beginning on the first monthly paviment date alter the Change ate until the amount of Zny monthly payment changes .
again. q:'.

R . -

{Fi Notice of Chuages >

The Nute Holder will deliver or nui) 1o me s notice ol any changes inmy interest piste and the Zmpunt ol my monthly
payment before the eifective date of any change.  The notice will include infurmation reyuired by wawig be given me and
Also the title and telephone number of a person who will answer any question | oy have regardisg the notice,
it CTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER
Unilform Covenant 17 of the Sceurity fnstrument is amended to read as follows:

Traasler of the Property or n Benelicinl Interest in Borrower, (Cadior any part ol the Property orany interest in il is
sold or transferred (or if o benchicia) interest in Barrower is sold or transferred and Borrower is nol o natural person)
without Lender's prior written cansent, Leader way, al ds oprion, require immedhate payment in full of il sums secured
by this Security Instrument. However, this option shall oot be exercised by Lender il exercise is prohibited by federal faw
as of the date of this Seeurity Instrument.  Leader also shall not exercise this option il (a) Borrower causes 10 be
subtnitted to Lender infurmation required by Lender to evaduate the immended transferee as if o new loan were being made
to the tramiferee: and {b) Lender reasanably deterimines that Lender's security will not be impaired by the loan
wasumption and that the risk of o breach of day covenant or agreement this Sevurity Instrument is ageeptable 1o
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5%:2—Singjle Family==Fannio Mae Freddis Mac Uniform Instrument form 2111288




< To the extent pcrminedUnm Q F Ecl 1Q leLﬂ Q QsaPcoMnn to Lender’s consent 1o

.he lopn assumption. Lender may also require the transferee 10 sigh an assumplion agreement that s acceplable 1o
‘Lender and that obligates the transferce 1o keep all Lthe promises and agteements made in the Note and in ths Security
Instrument, Borrower will continue 10 be obligated under the Note and this Secunity Instrument unless Londer ieleases
Borrower in writing,

If Lender exerciscs Lhe option to require immediate payment in full. Lender shall give Borrower notice of accclera-
tion. The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Horrower.

By Sionang Below, Borrower accepts and agrees 1o the terms and covengats copliined jn this ustabie Rae
Rider. ’

(Scab)
Michael T.h Fesi -Hortowes

Botrower

KathTeen A, Fesi, His Wife
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PLAYNGE YT REYLPPEEIER,

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th dayof July L1987 . -
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
"Sevurity Instrumeni’’) of the same date, given by the undersigned (the ' Borrower ") to secure Borrower's Note to

GMAC MORTGAGE CORPORATIUN OF PA {the “Lender")
of the same date and covering the Property described in the 5 'uri(?{ Lmlrumc n' ?Ill’ | 'u\edgb:aea

8204 West Millbank Street, Orian ark, nots
(I*roperty Addrew|

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

Wedgewood Commons Townhomes Develupment

(the "Decluration™). The Praperty is n part of » planned unitdevelopment known as
cdgewood Commons
{Name of Planned Unit Developement)
(the "PUD"). The Property also includes Borrower's interest in the homeowners ussocintion or equivalent entity owning or
managing the common artcas and facilities of the PUD (the "Owners Association" ) and the uses, benefita and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and ugreements made in the Security Instrument, Borrower and
Lender further covenont and agree as (ollows:

A, PUD Ovudgations, Borrower shall perform all of Horrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the : (i) Declaration; (i) articles of incorporstion, trust instrument or any
equivatent document whizb.crentes the Owners Associntion; and Gii) uny by-lows or other rules or regulutions of the Owners
Associntion. Borrower studt promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Daociments,

B, Hazard Innurances 54 ieng as the Owners Association maintuns, with o generally accepled insurance esrrice, n
“master' or “blanket™ pohey msparg the Property wiuch is satisfoetory (o Lender and witich provides insuranee coverage
in the amounts, for the periods, undagainsg the hazards Lender requires, including fire and hazards ineluded within the term
“eatended coveruge,” then:

(it Lender waives the provi=ior in Uniform Covenant 2 for the monthly payment 1o Lender of one.twelfth of
the yearly premium installments for hazard inszeance on the Property; and

(it Borrower’s obligation under Laiform Covenant § o maintain hazard insurance coverage on the Property is
deented satisfied to the extent that the required coviroge is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice o¥s3 lupse in required hazard insurance coveruge provided by the master
ar blanket policy.

In the event of a distribution of hazard insurnie proceeds in licu of restoration or repair following a loss 10 the
Property or 1o common arens anid fucilities of the PUD, anyrroceeds payable 1o Borrower nre hereby assigned and shallt be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

€. Public Liability Insurance. Borrower shall take such 2etioms as may be rensonnble to insure that the Owners
Associntion maintains o public liability insurance policy acceptable iz P, wemount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for dumigrs, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of tht Pronerty or the commuon areas and facilities ol the
PUD, or for any conveyance in lieu of condemnution, nre hereby assigned and shall be paid 1o Lender. Such proceeds sha)l
be applied by Lender 1o the sums secured by the Security Instrument as provided in Upiform Covenum 9.

E. Lender's Prior Consent. Borrower shall not, except afler notice to-Loinder nnd with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment r temination required by law in the
case of substantial destruction by firc or other casuulty or in the case of a taking by condesianiatian or eminent domain;

(ii) any amendment to any provision of the *Constituent Documents” if the protision is for the express beneﬂ.?i
of Lender;

(iii) termination of professional management and assumption of self-management ¢f the Owners Association: G

ar -

(iv} any action which would have the effect of rendering the public liability insurance covirsge maintained by =x]
the Owners Assaciation unacceptable to Lender. =
F. Remedics. If Borrower does not pay PUD dues und assessments when due, then Lender muy ray them. Any <
amounts disbursed by Lender under this paragraph F shall become additionnl debt of Borrower secured ov 'the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

TEFY -l
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