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LOAN NO. (311768029

MORTGAGE |

THIS MOLTCAGE (“Security Instrument™) is given on JuLY 8, 1987 . The morigagof is
“Borrowet™).

A WNJEI#' ﬂﬂ?ﬂﬂ@@%r&f"%@ﬁﬁ thssKWﬁos which is organized and existing

This Security Insty ur\ne at'is given to
under the laws of thu’srited States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635

(*Lender™). Borrower Owrs ender the pricipal sum of
e Ce. [)n]iﬂrs

HUND YA e e e w e  a  e
{ , 269R{E§80‘%}é‘1’¥ 13 1 S.Agtt' hAﬂl)dsﬁ:cé]gy Hnrmwcr s notc datcd thc same date as this Sccutity
lnslrumem (“Notc ), which prque: for monthiy payments, with the {ull debt, if not paid earlier, due and payable on
AUCLET 1, 2017 . This Securily Instrument secures Lo Lender: (a) the repayment of the debt evidenged
by the Note, with interest, and all renc wa s. ~xtcnsions and modifications; (b) the payment of all other sums, with mlerbsl
advanced under paragraph 7 to protect riie security of this Security instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccririty instrument and the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described property located in CDOK !

County, lllinois: i
TOT 12 IN GLENCREST OF INVERNESS UMIT 1, A SUPDIVISION CF j
THE FAST 1091.)]4 FFET OF THE SGiNH 1,%2 OF "HE S.W. 1/4 AND |
PRI OF PHE NORIH 1/2 OF THE S.W 1/4 OF SECTION 7, TOWNSHIP g
42 MORIH, RANGE 10, FAST OF THE 91IRL HoNCIEAL MERIDIAN, ;
ACCORDING 70 THF PLAT THERFOF RECORDED GEPTEMBER 2, 1986 AS i
DOCUMENT 86386333, 1N COOK CQOUNTY, 1ILIJNC:S. f
P.1.N. 02-07-300-005 L) A - |

PROPERTY 515 LANCAS
INVERNESS, IL 60010

2892848
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which has the address of 515 LANCASTER CT INVERNESS 11 60010
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nghts
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures npw or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. Ail of

the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl 1)
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo any
I

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnums with
J

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
{
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8. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection. |
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assighed
1

and shall be paid to Lender. !
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propefty,
unless Borrower and Lender otherwise agree in writing, the sums secured hy this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
beflore the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shalll be
paid to Borrower. {

If the Property is abandoned by borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an aware or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nojice
is given, Lendciis guthorized to collect and apply the proceeds, atits opltion, either 1o restoration or repair of the Pranny
of to the sums srcured by this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace Githe monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

18. Borrower 7<of Poleased: Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiop of the sums secured by this Security Instrument granted by lLender (o any successof in
interest of Borrower shall nit operate to release the Hability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required te¢ commence proceedings against any successor in interest or refuse to extend Time'for
payment or otherwise modifyiimortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Porjower’s successors in interest. Any forbearance by Lenderincxercisingany right or
remedy shall not be a waiver of orzreslude the exercise of any right or remedy.

11. Successors and Assigns Bound; J-2int and Several Liability; Co-Signers. The covenants and agreements of phis
Security Instrument shall bind and benefi the successorsand assigns of Lender and Borrower, subject to the provisioss of
paragraph 17. Borrower’s covenants and agresiaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (alis ca-signing this Security Instrument only 1o mortgage, grant and cogvey
that Borrower's interest in the Property under tle tirras of this Security Instrument; (b} is nat personally obligated topay
the sums secured by this Security Instrument; and.(s}-agrees that l.ender and any other Borrower may agree to extg¢nd,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sccuvritz Instrument is subject to a law which sets maximum lpan
charges, and that law is finally interpreted so that the irter:st or other loan charges collected or ta be collectedl in
connection with the loan exceed the permitted limits, then: €4} =ny such loan charge shall be reduced by the amdgunt
necessary to reduce the charge to the permitted limit; and (b) ary ~uins already collected from Borrower which exceaded
permitted limits will be refunded to Borrower. l.ender may choose'ts make this refund by reducing the principal opved

under the Note or by making a direct payvment to Borrower. Efa refurid reduces principal. the reduction will be treated s a
1

partial prepayment without any prepayment charge under the Nois!

13. Legislation Affecting Lender’s Rights. If enactment or expiratior. of ¢ pplicable laws has the effect ol'rcndetilng
any provision of the Note or this Security Instrument unenforceable accotding'to its terms, Lender, at its option, may
require immediate payment in full of all sums secdred by this Security Instrumednsand may invoke any remedies permilted
by paragraph [9. If Lender exercises this option, l.ender shall take the steps sracified in the second puragrup? of
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Enstrument 1 hail he given by delivering it a} by
mailing it by first class mail unless applicable law requires use of another method. T he notice shall be directed to{ihc
Property Address or any other address Borrower designates by notice to Lender. Any nodice rel.ender shall be gives by

“first class mail to Lender’s address stated herein or any other address Lender designates by nolice th Borrower. Any ndtice

provided for in this Security Instrument shall be deemed to have been given to Borrowes st Uender when giveh as
provided in this paragraph. !
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal iarv awnd the law off the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily instrument oe the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tnstrume it or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable. ;
16. Borrower’s Copy. Borrower shall be given one caonformed copy of the Note and of this Security Instrumns.
17. Transfer of the Property or a Bepeficial Interest in Borrower. If all orany part of the Property orany interegtin
it is sold or transferred {or il a beneficial interest in Borrawer is sold or transferred and Borrower isnot s patural pcr&un)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secyred
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fcdcralilaw
as of the date of this Security Instrument. ;
If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a pehiod
ol not less than 30 days from the date the novce is delivered oy mailed within which Horrower must pay all sums securedl by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invokelany
remedics permitied by this Security Instrument without further notice or demand on Horrower. :
18. Borrower’s Right to Reinstate. [f Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Enstrument discontinued at any time prior to the earher of: (a) § days (or such other perigd as
applicable law may specify for reinstatement) before sade of the Propurty pursuant to any power of sale contained inthis
Security Instrument; or (b) eatry ol a judgment enforcing this Security Instrument. Those conditions are that Borroper:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no :ccccl;r- ir).n
occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred in enforcingthis
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 of 17.

28922648
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LOAN RIDERS 7 J o

LOANNO. 031768029
DATE JuLY 8, 1937

1
¥
I

THIS RIDER is incorporated into a cerlain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortqage
indebtedness; said Security Instrumen! encumbers reat property commonly described as. ;

1
1

515 LANCASIER (T, INVERNESS IL 60010 ;
j

{PROPERTY ADDRESS) f
|

'

J

4

I
!

1.) Borrower and Lendar agree tha! notwithstanding anything contained in Umiorm Covenant 21 0f ¢
Security Instrument, Lender is hereby authonzed 1o charge a reasonable fee for the preparation anddehver of

a release deed.
2.) Borrower and Lender agree that il the Federz: MNationat Morigage Association or the Federat Home Loan
Mortgage Corporation buy ali or some of the Lendar's rights under the Security Instrument. this Rider wil{ no
longer have any force or effect. f
|
!
|
IN WITNESS WHEREQF, BORROWER has executed this RIDER i
f
G0 anu;U AV} -

G DAVD WAGERS "aonpwer

(
. M R .( VAo _l
LIMR AW m.h ;}Ower
l

—— e L

& ?.j ??ﬁ &?‘,‘

——— e
——————
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~ UNQEFICIAL COPY.
ADJUSTABLE RATE 'O IDE ‘

LOAN NO. 011768029 ;

DATE JULY B, 198'}{

This Rider is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of TrulBt.
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (tile'Lender” or "Note
Holder') of the same date herewith {the “Note") and covering the Property described in the Securily

Instrument and located at:

515 ILANCASTER C7, INVERNESS IL 60030
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S. MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE VE AAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES iN T':E INTEREST RATE.

Moditications. lr 12 Jiilon 1o the covenants and agreements made in the Security Instrument, Borrower ar}d

Lender further covenant and agree as follows:
INTEREST RATE AND NO’.THLY PAYMENT CHANGES

The Note has an Initial liiierest Rate of 7.500 % | Beginning on the date of the Note, the Borrower will
pay interest at the Initia! Interes. Ruteuntil the first Change Date. The Note interest rate may be changed on
the 1st day of the month beginning on ADGUST 1, 1988 and on that day of the month every 12
months thereatfter. Each date on whic’i tha rate of interest may change is called a Change Date.

Changes in the interest rate are governad iy changes in an interest rate index called the “Index”. The Indéx
is the Federal Home Loan Bank Board Month iy N2tional Median Annualized Costof Funds for FSLIC- msured

savings and loan associations.

To set the new interest rate, before each interes! Chiinge Date, the Note Holder will firstadd .........
YWO ARD OMF (RIKHTER PERCYMT L2 ,25%) 10 the Current index.

The Current Index is the most recent [ndex figure availihle 45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the ncarsst one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest until tns nextinterest Change Date provided thaton any

Change Date the ralg of interest will not be increased or decrrdsed by more than ™7~ 777" " 4 Tt
percentage points 12% . At no time during the term of the Note shail the interest rate be less lhan

.256 perannumnormorethan]3 560 perannum.

The first twelve monthly payments due under the Nate will each be ir: v amount of £) 880,89

Beginning with the 13th payment, the amount of the maonthly payments w. II uedetermined in accordance w11h
the terms of the Nute and will always be sufficient to repay the unpaid principg’oalancein full in substantmlly

equal payments by the final payment date.

By signing this, Borrower agrees to all of the above.

S Dendo Woaene (Soa)
G DAVID WRGERS _Borrower

{
i

. i
___\'g.sm&.o__ﬁ‘.\&g.%ﬂa&______ (Sed))
JNDA A WALGEKS -Borrowpr

G-
-

b
-2
s

kS
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(Fixed Rate Conversion and Assumption Options)

011768029

LOAN NO. i
DATE JULY 8, 1987j

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the "Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), cach dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender”) and dated the same date as this Addendum (the “Nute"),
covering the property described in the Security Instrument and located ab:

515 LANCASTER CT INVERNESS IL 60010

(Property Address)

(
i
]
i
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrume}u
and the Rider, Borrower and Lender further convenant and agree as follows: i

i

I

A. FIXED IN1LPEST RATE OPTION
The Note provides for the Borrower's wption to convert from an adjustable interest rate to a fixed interest rat('

as follows: :

1. Option to Coau=r*to Fixed Rate !

I have a Conversion Dpdon which | can exercise unless | am in default or this Section Al or Section Al he]nw
will not permit me to do sel The*Conversion Option™is my option to convert the interest rate I am required to pu.y
by the Note from an adjustablo rate to a fixed rate.

The conversion can only take place on the third, fourth or fifth Change Date. Fach Change Date on which my
interest rate can convert from an ad,wi:table rate to a fixed rate also is called a “Conversion Date.” [ can convert
my interest rate only on one of theve three Converslon Dates. :

1f1 want Lo exercise the Conversion Cption, I must first meet certain conditions. Those conditions are that: (a)
[ must give the Note Holder notice that ram doing so at least 16 days before the next Conversion Date; (b)on the
Conversion Date, I am not in default under the Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee eg %gldub(bm- percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus 1.8 =7z ; (d) by the Conversion Date, if an appraisat report
is required by Section A3 below, the Note Holder has reccived the report and | have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (2) ] ‘nust sign and give the Note Holder any documents the

Note Holder requires to effect the conversion. I

1

|
2. Calculation of Fixed Rate !
My new, fixed interest rate will be equal to the Federal Natiopal Mortgage Association’s required net yield R)r

30-year, fixed rate mortgages covered hy 30.day mandatory deljvery commitments in effect as of the date 16 days

before the Conversion Iate, plus five-cighths of one percent {6825% 370 bis required net yield is not available, t h(e

Note Holder will determine my interest rate by using a (.umpdrdbl(- figure

3. Reduction of Principal Balance Before Conversion; Appraisal
Ifthe unpaid principal I am expected to owe on the Conversion Date will oo greater than the original prine apa]

amount of my loan, the Note Holder may require an appraisal veport on the vadde <1 the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appra’serchosen by the Note Hultit'r 1

will pay the Note Holder a reasonable fee for this appraisual report.
The unpaid principal I am expected to owe on the Conversion Date could be anwmonnt greater than 95% of

the appraisal report’s stated value of the property securing my loan. If so, [ cannot ¢ xerise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid prineiprss 55 an amount equal

to 95% of the stated value of the property.
4. Determination of New Payment Amount
If I choose to exercise the Conversion Option, the Note Holder will determine the amount orthe monthly
payment that would be sufficient to repay the unpaid principat { am expected to owe an the Conversion Date in
fult by the final payment date at my new lixed interest rate in substantially equal payments. The result of thiy
calculation will be the new amount of my mon<thly payment. Beginning with my first monthly payment after the
Conversion Date, [ will pay the new amaount as my monthly payment until the final payment date,

i

1

25086 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM l
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
anyinterestin it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its optiun,
require immediate payment in full of all sums secured by this Security Instrument. However, this
opticn shall not be exercised by Lender if exereise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from allobligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, {a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, (h) the credit of the person to whom the Property is to be sold or transferred is
satisfactory t Lender, (¢) Lender is paid Lender’s then applicable assumption fee, (d} the person to whom the
property is to ve sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to rscume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BE.OV/. Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Lo )tider.

C’DCMM-»OL)LQ .................. (Seal)

Horrawer

Qw»&n_ﬁ NQQQM ........... (Seal )

Borrower
LINDA A WAGERS

HBOH@'H!! umm N0a)
TRPLLE—-LE > 4 95488
?B 38TV L8/760/L0¢ 63135" NVE!.I. IEOIJIJ'»%
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