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‘?q,.‘..-‘vgsg Heousphold Finance Corporation III
L 8

{Name)
6821 W, 159th St. Tinley Pa
{Address)

MORTGAGE

XX IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 8th day of _ July ,19 87 M
Philldp J. Mcgovern and Mary L. Mcgovern, His Wife

)

60477

between the Mortgagor,
N (herein “Borrower™, and the Mortgagee, _Household Finange Corporation

. 11T , @ corporation organized and
existing under the laws of _Delavare , whose address is _ ©821 W. 159th St, Tinley
Park., Il. 60477 ——{herein “Lender™)

The followlng zavas,raph preceded by a checked box is applicable:
HNNNNNNAXNNXNAXKXXRNKK

L1 WHEREAS, Bor/over is indebted to Lender in the principal sum of US. §
which indebtedness is evidipiad by Borrower's Loan Repayment and Sccurity Agreement dated XXNX
and extensions nnd renewals hecenf, including those pursuant to any Renegotiable Rate Agreement, (herein "Note™), praviding
for monthly installments of principal and interest at the rate specified in the Note (herein “contract rale”) (including any
adjustments 10 the amount of payiné:it or the contract rate if that rate is variable) and other charges payable at Lender's
address stated above, with the baleacs of the indebtedness, if not sooner paid, due and payable on XRXXXXRXXXX

K WHEREAS, Borrower is indebted o Lender in the principal sum of § 76,000 , or so much
thereof as may be advanced pursuant to Bursower's Revolving Loan Agreement dated _07/08/87 and

extensions and renewals thereof therein “Naule™). oroviding for a credit limit of § 16.,000.00 and an

initial advance of § . (.

s

TO SECURE 1o Lender the repayment of the indebtedness, including uny fuwure advances, evidenced by the Note,
with interest thereon at the applicable contract rate prcluding any adjustments to the amount of payment or the contract
rate il that rate is variable) and other charges; the paymsatol all other sums, with interest thereon, advanced in accordance
hierewith to protect the security of this Mortgage; and the periormance of the covenants and agreements of Borrower herein
contatined, Borrower does hereby mortgage, grant und conve: toLender the following described property located in the
Coumy of Caonk State of Ilinois:

The Land Referred to in this Commitment/Policy is Situated in the
State of Illinois, County of Cook Described as Follows:

LOT 586 IN PHASE C, ORLAND GOLF VIEW UNIT 7 A SUBDIVISION OF ,
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 4P SECTION 14, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PERMANENT PARCEL NUMBER: 27-14-410-045 lf/

HEO ﬁﬁ'

which has the address of 8100 Bayhill Ct. Orland Park ,
{Street) {City)
Minois 60462 (herein “Property Address”) and is the Borrower’s address.

(Zip Coxled

TOGETHER with all the improvements now or hereafier crected on the property, nnd all easements, rights, appurtenances
andd rents, all of which shull be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the lensehald estate if this Martguge is on o feaschold) are hereinafter referred

to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10

encumbrances of record.

FORM 12 11 (Her 848
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UNIFORM COVENANTS, Borrower and Lender covenant und agree as follows:

1. Payment of Principul and Interest at Yarlable Rates. This morigage secures atl puyments of principal and interest
due on a variable rate loan. The contract rate of interest nnd puyment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for ‘Taxes and Insurance, Subject to applicable kuw or waiver by Lender, Borrower shll pay to Lender on
the day monthly payments of principal and interest are puyable under the Note, until the Note is paid in full, a sum (herein
“Funds™ equal to ong-twellth of the yearly taxes and assessments {including condominium and planned uait development
ussessments, if nny) whicl may atwin priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instatiments for hazard insurance, plus one-tweifth of yearly premium instaliments for mortgage insurance,
il any, all ns reasonnbly estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated 10 make such payments of Funds to Lender (o the extent that Boerrower
mmrakes such payments to the holder of a prior morigage or decd of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federnl or state ngency lincluding Lender if Lender is such an institution). Lender shall apply the Funds
to pay shid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable lnw permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable lnw riauires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Lonste: shal! give 1o Borrower, without charge, an nnnual accournting of the Funds showing credils and debits
1o the Funds nnd ibe"purpose for which eich debit 1o the Funds was made, The Funds are pledged as ndditional security
for the sums secured Ly this Mortguge.

If the amount of i%¢ Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of 1axes, assrssments, insurance premiums and ground rents, shall exceed the amount required (©© pay said

x
g

-~
i
J .

taxes, assessnents, insurance premitns and ground rems as they fall due, such excess shall be, al Borrower’s option, either '3
promptly repaid to Borrower o1 coudited to Borrower on monthly instaliments of Funds. If the smount of the funds held

by Lender shali not be sufficicnt o ay taxes, assessments, insurance premiums and ground ren.s as they foli due,
shall pay to Lender any amount :ceessary to make up the deficiency in one or more payr.: .t as Lender may require

Upon payment in full of all sums sccured by this Mortgage, Lender shalt promptly rei 1§ 1~ Borrower any funds held
by Lender. If under paragraph 17 hereaf<hé Property is sold or the Property is = 1., ise aciiireo hy Lender, Lender shall
apply, no later than immediately prior (¢ the s2le of the Property or ils acqu « r,any Funds held by Lender
at the time of application as a credit agains: the sums secured by this Mer.

A, Application of Payments. All payments ~oceived by Lender under * ¢ dparagraphs | and 2 hercof shalt
be applicd by Lender Tirst in payment of smount’, pr yable to Lender by Borroy 1 cuaee v vagiaph 2 hereof, then to interest,
and then to the principal,

d, Prior Mortgages and Deed of Trust; Charges. Liens, Borrower shall perform: all of Borrower's obligations under
any mortgage, deed of trust or other security agrecment v ith a lien which has priority ¢ ver this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pry o cause to be paid all axes, assessments and other charges,
fines and impositions attributable to the Property which may atiain a priority over this Morigage, and leasehold puyments
or ground rents, il any.

S, Hazard Insurance, Barrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended cuverape”™, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen oy &/ rrower subject io approval by Lender; provided,
that such approva! shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a forni acceptable
to Lender and shall include a standard morigage ¢lause in favor of and.i.a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thercof, subject to the terms of zay inortgage, deed of trust or other security

agreement with a lien which has priority over this Morgguge. )
In the event of loss, Borrower shall give prompt notice 10 the insurance carvice and Lender. Lender may make proof

of toss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender »«ithin 30 days {rom the dale notice
is mailed by Lender to Borrower that (he insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair 2! the Property or (o the sums
secured by this Mortgage. :

6. Preservation and Malntenance of Property; Leasehotds; Condominiums; Planned Unit D :velo pments. Borrower shall
keep the Property in good repair and shall not commit waste or permil impairment or deterioratior. of the Property and
shall comply with the provisions of any lease if this Mortgage is on a icaschold. [f this Mortgage is on &4 vint in a condominium
or & planned unit development, Borrower shall perform nil of Borrower’s obligalions under the declweniion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of tie cendominium or
planned unit development, and constituent documents.

7. Protectlon of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender' option, upon notice 10 Borrower, may make such appesrances, disburse such sums, including reasonable attorneys’
fees, and ke such action as is necessiary to protect Lender's interest,

Any amounis disbursed by Lender pussuant to this paragraph 7, with interest thereon, at the contract cate, shall become
additiona! indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender ngree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shal! require Lender to incur any expense or take any action hereunder.

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspections ol the Property, provided
that Lender shall give Borrower notice prior (o any such inspection speciflying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of Lrust or other seeurity agreement with a lien
whichs has priority over this Morlgage.

10. Borrower Not Released; Forbearanve By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not
apoerate to refease, in uny manner, the ability of the originnl Borrower und Borrower’s successors in interest, Lender shall
not be rcquirccl to conitience proceedings ngainst such stceessor or refuse 1o extend time for payment or otherwise modify
amortization of the sums seeured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
SUCCeSSOrs in interest. Any forbenrnnce by Lender in exercising any righit or remedy hereunder, or otherwise afforded by
applicable Juw, shall not be a waiver of or preclude the excrcise of any such right or remedy.

Borrowe
)
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