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PROPERTY COMMONLY KNOWN AS: &.,0
77 3437/
FHA Cane No,

131-4929424

409979 J 7

State of lllinois Mortgage

This Indenture, made this 30TH day of JUNE .19 g7 . between
BILLY G. LUCY AND DONNA L. LUCY , HIS WIFE

DRAPER AND KRAMER, INCORPCORATED
a corporation organized and existing under the laws of TLLINGIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith. in the principal sum of SEVENTY NINE THOUSAND NINE HUNDRED TWENTY SIX AND'
00/100 Dollars (b 79,926.00 '
|

payable with interesi aitle ratcof  PEN AND 00000/100000 |
percentum( 10,030~ %) per annum on the unpaid balance until paid, and made payable to the order of tie Mortgagee at its office in

CHICAGS, ILLINOIS ‘ P oor
&t such other place as the holaermi5 designate in writing. and delivered: the said principal and interest being payable in monthly installments of

SEVEN HUNDRED ONE ANLU .76/100
Dollars ($

|
701.7?? !
on SEPTEMBER 1957, and a like sum on the first day of each and every month thercafter until the note is fu ly paid,
except that the final payment of principal and irierest.if not sooner paid, shall be due and payabie on the first day of AUG US‘T
’ |

017 .
i
Now, Therelore, the said Mortgagor, for the better secring of the payment of the said principal sum of money and interest and the pcrfo%vsnce

of the covenants and agreements herein contained, does by t'iese presents Mortgage and Warrant unto the Mortgagee. its successors or igns,
the following described Real Estate situate, fying, and being it ine county of COOK and the State of {llinois, lo wit:

LOT 75 IN THE MEADOWS PHASE 1, BEING A SUMDIVISION OF PART QF THE
SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 41/NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -IuLINOIS,

TAX IDENTIFICATION NWMBER: 06-24-301-001-0000 1
06-24-302-002-0000 rl
<

GOOPE COUNTY. ILLINGE

3 3
FILED FOR Ri.CAM) |

(987 UL -9 M1 17 87377007 !

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents, issues, and profits |Hcreuf :
and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbirig and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also &'l the estate, right, title, and il‘tercst

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the Nationat Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 203(b} and {I)) In accordance with the regulations far those proqrams.

Page 10! 4 HUD-22116M.1 (8-86 Edition)
24 CFR 20%.17a)
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of loss if not made promptly by Mortgagor, and each insurince
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly 1o the Monigagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
¢lesure of this morigage or other transfer of title to the morigaged
properly in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds. and the consideration for such acquisition, 1o
the extent of the full amount of indebtedness upon this Morigage,
and the Note securad hereby remaining unpaid, are hereby assigned
by the Mortgagor 1o tiie. Mortgagee and shall be paid forthwith o
the Morigagee 1o be appticd by it on account of 1he indebtedness
secured hereby, whether duear not,

The Mortgapor Further Aglecs that should this morigage and
the note secured hereby not be eligibic for jnsgrance under the
Nationa! Housing Act, within w days
from the date hereol (written statement of 2ay officer of the
Department of Housittg and Urban Developr.enior authorized
agent of the Secretary of Housing and U wcw‘h)pmcnl dated
subsequent Lo the r days’
time from the date of this morigage. declining o insvre said now
and this morigage heing deemed conclusive proof of e
ineligibrlityy, the Morigagee or the holder of the note may. atats
option. declare all sums secured hereby immedialely due ara
payable. Notwithsianding the foregoing. this option may not be
exercised by the Mortgagee when the ineligitility for insurange
under the National Housing Act is due to the Mortgagee's failure
i@ remit the morigage insurance premium 10 the Department of
Housing and Urban Development.

In the Event of delault in making any momhly paymenl pro
vided for herein and in the note secured hereby for a perod of
thirty €303 davs after the due date thereol. or in case of a breach of
any other covenant or ggreement hergin stipulated. then the whole
of said principal sum remaining unpaid together with accrued
terest thercon, shall, at the election of the Morigagee, without
netice, hecome immediately due and payable.

And In The Event that the whole of said debt s declared 1o be
due, the Mortgagee shall have the right immediaely 10 foreclne
this morigage. and upon the Tiling of any bill for that purpese. the
court in which such bill is filed may av any time thereafier, eithes
hefore or after sale, and withowt notice W0 the said Morgagor, or
any party claiming under said Morgagor, and without regard to
the selvency or imalvency of the persun or persons lable Tor the
payment of the indebtedniess secured hereby. at the time of such
applications for appointment of a recewver, or for an order o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the awner of the equity of redempiion. as @ homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the henefit of the Mortgagee with power (o
collect the rents, ssues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and  deji
ciency. during the full statutary perivd of redemption. and such
rents, issties, and profits when collecied may be applied toward the
payment of the indebtedness, costs, taxes, insuradce, and other

PN ,
o r I 5 J Jd/ :
items necessary for the protection and preservarnon of the p)opcny.
Whenever the said Mortgagee shall be placed in possessu:]» of
the above described premises under an order of a court in which
an action is pending to foreelose this morigage or a subsequent
mortgage, the said Mortgagee. in Hs discretion, may: keep the
sajd premises in good repair: pay such current or back taxed and
assessments as may be duc on the sad premises: pay for ang
maintain such insurance in such amounts as shall have beed re-
quired by the Mortgagee; lease the said premmses 1w the Moit-
gagor or others upor such terms and conditions, either within
or beyond any period of redemiption, as are approved by thé
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and empley other
persons and expend itseif such amounts as are reasonably |
necessary o earry out the provisions of this paragraph,

An in Case of Foreclosure of his mortgage by said Moryi
gagee w any court of law or eguity, a reasonable sum shall, be
allowed Tor the solicitors fzes, and stenographers’ fees of thi
complainant in such proceeding, and wlse for all outlays fon
documetary evidence and the cost of a complete abstrace ¢f
utle for the purpase of such foreclosure, and in case of any'
other suit, or legal proceeding, wherein the Martgagee shall be
made a4 party thereto by reason of 1his mortgage. its costs qnd
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made parties, for servicesin
swch st or proceedings, shall be a further Jien and charge ftpon
the said premises under this mortgage, and all such expensds
shafl become so much addivional indebtedness secured herepy
and be allowed 1n any deeree foreclosing this mortgage. |

And There Shall be Incloded in any decree foreclosing ljis
morigage and be paid out of the proceeds of any sale made in
pursianice of any soch deeree: (11 Al the costs of such sui or
ants, advertising, sale. and corevevance, including :utumcy.\{'.
woligitors”, and stenographers” fees, outlays for documentary
ewiie and cost of said abstract and examination of tifle; (2

all 1b< mioneys advanced by the Mortgagee, if any. for the pur
pose authorized in the mortgage with imterest on such advinees

at the'rate set-forth in the note seeured herehy, from the time
such advances are’ made; (3 ali the acerued interest remairfing
unpait on the mdebredness hereby secured: and ¢4 alt the aid
principal money rememing unpaid. The averplus of the prceeds of
the side. of any, shalianes be paid 1o the Mortgagor.

If the Martgagor shall pay-saa note at the time and in the
ngnner aforesasd and shaltaode by, comply with, and duly per
farmr all the covenants and agresineits herein, then this con:
veyance shall be nubl and void and Mesgagee will, within] thirty
13 days after wnnen demand therelor oy Mortgagor, exdente 3
release or satisfacuon of s mortgage, ard Mortgegor he chm ’
witives the benefils of all statutes or lawswbish require (e
cirlier execution or debvery ol such reiease ‘orsatislaction| by u
Mortgagee. =)

11 is Expressly Agreed that no extension of the time ru[ pdy-
ment of the debt hereby secured given by the Mortgagee lo any -
saccessor in mierest of the Mortgagor shall operate 10 relgase, in
any manner. the original liahility of the Mongagor. ‘ -}

The Cosenants Herein Contained shall bind, and the bdnefits and
advantages shall inure, to the respective heirs, executors, -
ministrators, suceessors, and assigns of the parties hereto,; Whetever
used, the singular number shall include the plural, the pliral the
singular, and the masculine gender shall include the femiine.

f
!
t
!
!
AL
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DUE-ON-TRANSFER-RIDER I

Notice: This rider adds a provision (o the Instrument allowing the Lender to reyuire payment of the Nate in full upon tnn.!leﬁ
of the property. |

This Due-On-Transfer Rider is made this 30TH day of JUNE
1987 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl or Dccdf

1o Secure Debt (the *'Instrument’) of the sume date given by the undersigned (the “*Horrower™) to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED
(the “Lender’) of the same date (the *'Note'') and covering the grupcriy deseribed in the Instrument and Jocaled at:
25 IRIS DRIVE STREAMWOOD , IL 6
(Property Address)

AMENDED COYENANT. In addition to the covenants and agrecments made in the Instrument, Borrower and Lender fur-%
ther covenant and agre. as follows: i
The Lender shall, virh she prior approval of the Federal Honsing Commissioner, or his/her designee, declare aif sums
secured by this instruinen: t5-be immediately due and payable if ail or a part of the property is sold or otherwise transfersed
(other than by devise, deseent‘er operation of law) by the borrower, pursuant to i contrac! of sale exccuted not later
than 24 months after the date of execution of this instrument or not later than 24 months after the date of the prior
transfer of the property subject'io this instrument, to a purchaser whose credit has not heen approved in accerdance

with requirements of the Commissione.,

IN WITNESS WHEREOF, Borrower has ¢ecuted this Due-On-Transler Rider:

ﬁa@ --M—« (Seal)
BILLY G TGV Somomes |

[
!
(Seal) |

DONNA L, LUCY 7 Bortower |

|
|
|
|
|
|

(Seal) |
-Borrowar ‘

(Seah) !

-Borroyyer
1Sign Original %J
-

cfﬂ

{Space below this line for acknowledgement)

@-521 FHA Due-On-Transfer Rider - Multistale
VMP MORTGAGE FORMS ¢ 1313)702 4700 + (B00I1521-728)




