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MORTGAGE 327865

THIS MORTGAGE (“Security Instrumen?’”) is given nn
19 87 The mor’gagoris
AND WIFE

{*Borrower"). This Sicority Instrument is givento  THE

which is organized and <xieling under thelawsof  puE STATE OF ILLINOIS

50 SOUTH LA SALLY-STREET

CHICAGO, ILLINO1S 60675 (“Lender*
Borrower owes Lender the principsi sum of

ONE HUNDRED TWENTY TP2OUSAND AND NO/100

Dollars(U.S. § 120,000.00
dated the same dale as this Security Instrumdnt ('Note™), which provides for moathly payments, with ihe full debt, if ngt
paid earlier, due and payableon JyuLY 0 This Security Instrument
secures 10 Lender: (a) the repayment of the delit evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of afl other sums, with inserest, advanced under paragraph 7 1o protect the seeurity of his
Security Instrument; and (¢) the performance of Boyiovier's covenants and agreements under this Sccurity [nstrument and
the Note. For this purpose, Borrower does hereby mort sage, erunt and convey to Lender the {oliowing described property

——

JUNE 12

NORTHERN TRUST COMPANY

, and whose address

).

e

1. This debt is evidenced by Borrower's no‘ie

County, [Hindis:

'

located in COOK
LOTS 19 AND 20 IN BLOCK 1 IN L, E. INGALL'S SUBDIVISION OF THE i

ROBERT D, CHRISTOPHER AND MILDRED P. CHRISTOPHER, HU%BAND

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 ©O¥ THE NORTHWEST 1/4 OF SECTION |
4F THE THIRD PRINCIPAL MERID#AN,

18, TOWNSHIP 37 NORTH, RANGE 14, EAST
IN COOK COUNTY, ILLINOIS. !
l

jj
|
|
|

d ALL
25-1 8—19317300 "

———
—
——e

-

which has the address of 10650 SOUTH HOYNE ) CHICAGO
[Street] [Cuty)
1linois 60643 (“Property Address");
[Zip Code]

appurienances, rents, royalties, mineral, oil and gas rights snd profits, waler rights and stock and all fixtures no
hereafter a part of the property. All replacements and additions shall also be covered by vhis Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recfird.

Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
{
f

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
‘{ or

encumbrances of record.
THIS SECUREEY [NSTRUMENT carmbines uniform covenanis for national use and non-uniform covenants v‘ziih
limited variations by jurisdiction to constitute a uniform security instrument covering real property. !
[
Form 3014 14/83
i
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If Lender required mortgoage insurance as a condition of nmking the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for !h
insurance {erminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. 1. Lnder
shalt give Borrower notice at the time of or prior 10 an inspection specifying reasounable cause for the inspection.

9. Condemanation. The proceeds of any award or claim for dumages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sm.um;,
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the proeeeds multiplied by the following fraction: (a} the totaf amount of the sums secured simmediate
before the taking, divided by (b} the fair markes value of the Property immediately before the taking. Any balance shall
paid to Bosrawer. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice bs
given, Lender is lathorized (o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principet shall not extend or
pastpone the due dat: of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the timie for payment pr
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor jn
interest of Borrower shall rotonerate to release the liability of the original Borrower or Borrower's successors in interept.
Lender shall not be required’to commence proceedings against any suceessor in interest or refuse to extend time for
paymeni or otherwise modily arho! tization of the sums secured by this Security fnstrument by reason of any demand matie
by the original Borrower or Boreower's successors i interes). Apy forbearsnee by Lender in exercising any rlght ar rcmefly
shall not be a waiver of or preclude the'exdreise of any right or remedy.

11, Successors and Assigns Boary; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefir (i successars and assigns of Lender and Borrower, subject to the provisidos
of paragraph 17. Borrower's covenants and agreeirients shall be joint and several. Any Borrower who co-signs this Securfty
Instrument but does not execute the Note: (ayisca-signing this Security Instrument only (o mortgage, grant and convey

that Borrower's interest in the Property under theqerms of this Security Instrument; (b} is not personally obligated o gay

the sums secured by this Security Instrument; and (o} #grees that Lender and any other Borrower may agree to extend,

maodify, forbear or make any accommeodations with rland tor the terms of this Sccurity Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loan secured by this SeCurit, Instrument is suhject to a law which sets maximum Idun
T

charges, and that law is finally interpreted so that the interssd or other loan charges collected or to be collected in

The covenams and agreementsjof

eded
ed

connection with the loan exceed the permitted fimits, then: (a¥gay such Joan charge shall be reduced by the amobint

necessary to reduce the charge to the permitted limit; and (b) any siins already collected from Borrower which exce
permicted limits witl be reflunded to Borrow=r. Lender may choose (o make this refund by reducing the principal o
under the Note or by making a dircet puyment to Borrower. Ifa refundreances principal, the reduction will be treated as Q
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment o expirzsion of applicable laws has the cfﬁ.q ol
rendering any provision of the Note or this Security Instrument unenforceable accdrding to its terms, Lender, at ils option,
may require immediate payment in full of all sums sccured by this Security fasfiument and may invoke suy remeflics
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrunerit »72ll be given by delivering it of by
mailing it by first class mai) unless applicable law reguires use of another method. Thez netice shall be directed m-thc
Property Address or any other address Borrower designates by notice to Lender. Any notieg to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designites by notice s/oBorrower. Any netice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend'r when given as pr(:\']dud

in this paragraph.
15. Governing Law; Severahility. This Scearity Instriment shall be governed by federal isv/and the law (3[ the

jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity/fisirument of the
Note conflicts with applicable faw, such conflict shall not affect other provisions ol this Security Instrumerior the ilntc
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient an
Note are declared to be severable. ;

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Norrower.  If all or any part of the Property or any
interestim it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 najural
person) withont Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all $ums
secured by this Security Instrument. Hawever, this oplion shall noet be exercised hy Lender if exercise is pmmhm;! by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a p rmd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums securéd by
this Security Instrument. IT Borrower fails o pay these sums prior ta the expiration of this period, Lender may mmkl any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstale,  If Borrower meets eeriain condilions, Borrower shall have the right t(ih.nc
enforcement of this Security Instrument discontinued it any time prios 1o the earlier of: (@) 5 days (or such other pergad as
applicable law may specify Tor reinsastement) before sale of the Property pursuant to any power ol sale contained i this
Security Instrumeni; ar (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrpwer
(a} pays Lender all sums which then would be due under this Security Insirument and the Note had no ¢ILLL‘I!.'J.HI(HI
occurred; {b) cures any default of any other covenanis or agreements; {c.) riys all expenses incurred in uniorclng this
Sceurity Instrument, icluding, but not kmited (o, reasonable attarneys” fees: and (d) takes such action as Lender may
reasortably require 1o assure thal the lien of this Security Tnstrumment, Lender's nghts in the Property and Hor rq\\ul b

#1! by

the

obligation t pay the sums secured by this Security fnsteament shall continue unchanged. Upon reinstatem
Borrower, this Securily Instrument and the obligations sccured herehy shidl remain fully effective as if no acceleration had

accurred. However, this right 1o reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17, |

|

[
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. UNOFFICIAL COPY, ; ,

MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contairad in COVENANT 21 of the MORTGAGE, LENDER is
hereby avctorized to charge a reasonable fee for the
preparation #ad delivery of a RELEASE DEED.

2} BORROWER and LEMDER agree that if the FEDERAL NATIQNAL
MORTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE

CORPORATION buy all or some of the LENDER'S rights
under the MORTGAGE, -this RIDER will no longer have any

force or effect. ;

IN WITNESS WHEREQF, BORROWER inas-oxecuted this RIDER.

/ﬁ/wf g (ff*‘,’z/,f-??,aa\ (SEAL)

ROBERT D. CHR.STIOPHER ~BORROWER

Wb d P en Wm(sm)

MILDRED P. CHRISTOPH&FR .~ =BORROWER
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