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THEIS MORTGAGE (“Securily Instrument™)is piven on ... .J.u.ly..ﬂ PR POTRPUPI et e eeny O’C/
1987..... The mortgagor is ..Ar00ld. K.. .Lohn,. M. D, 30ounmaddidS& ik .. diverced..and- not- remajrried
(**Borrower’'). This Security Instrument is given to .| Bank..............j....
g Hirglind PEEIC o S U TP PPPPIS PP , which is organized and cxist‘ng
under the Iaws'gf,.. .............. ILlinods...... and whose address is ....1832. First Street | I

.......... Highland Pack,. Illinois.. 60032 ... i e Clended™).
Borrower owes Lenaerib= Hbﬂcipal sumof .two. hundred. & twenty..thousand.and.................. o fooes
..................................... —4A0/100......... Dellars (1.5, 5.220,000.00°_.....). This debt is evidenced by Borrower's nbte
dated the same date as tins Sezurity Instrument (“Nate™), which provides for monthly payments, with the full debt, if sot
paid earlier, due and payabic 07 v Ju iy By A2 This Securnty Inslrum}m
secures to Lender: (a) the repayarent of the debt evidenced by the Note, with interest, and all renewals, extensions dnd
modifications; (b) the payment of s ather sums, with interest, advanced snder paragraph 7 to protect the security of this
Security Instrument; and (c) the perfurmance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower de s diereby mortgage, grant and convey 1o Lender the following described propefty

10CATED N o oreeeoeeeeeieeeee e eee e cee s s 00K e e e e e e e County, Hiingis:

|

(OT 17 AND 18 IN BRD ADDITION TO GLEN DAKS ACRES !

A SUBDIVISION OF @ART OF THE SOUTH WEST 4 OF THE !

SOUTH WEST & OF SECTION 25, TOWNSHIP 42 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOJS.
!
:
f

PIN o Y A4 e )
04-25-314-005-0000 ¢ & L

04-25-314-0D6-0D000 ;o T AY

which has the addressof 1412 Meadow Lane ..
{Sireet)

Iilinois 60025 e e U Property Address™),

(£ Coge]

ToOGETHER WiTh alb the improvements now or hereafter erected on the property, and all casements, rights.,
appurtenances, rents, royalties, mieral, ail and gas nights and profits, water rights and stock and all fixtures now pr
hereafier a part uf the property. Allreplacements and additions shall alsa be cosered by this Seenrity Instrument. All of the
foregoing 1s referred toin this Security Instrument as the " Property. ™

BORROWER COVISNANTS that Borrower v lawfully seised of the estate hereby conveyed and has the right o
maortgage, grant and convey the Property and that the Property s unencumbered, excep for encumbrances of fecmtt
Borrower warrants and will defend gencrally the title to the Property agimst alt claams and demands, subject to any
encumbrances of record

s SLCURITY INSTRUMI NG conbines uniform coyenants for natonal use and non-uniform: covenants wi%h
hmited variattons by jurisdiction to constitute a unifurm scearnty mstrument cosermg reaf praperiy

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/$3

MPPS 83014
12 1100044
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to matntain the insurance in effect until such time as the requirement for hc
ihsurance terminates 1n accordance with Horrower's and Lender's writren agreement or applicable law.

8. [nspection.  [ender or its agent may make reasonabie entries upon and imspections of the Property. lendcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspt.cimn

9. Condemnation.  The proceeds of any award or chum for damages, direct or consequential, in connection whh
any condemnation or other taking of any part of the Property. or for conveyance 1 lieu of condemnation, are herdby
asstgned and shall be paid 1o Lender.

In the event of o total taking of the Propenty, the proceeds shall be applied to the sums secured by this Securfiy
Instrument, whether or not then due, with any excess pasd to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security ITnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance sha]l e
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ()ffersrlo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticd is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Pmpcrty or
to the sums secricea by this Security Instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in w riting. any application of proceeds to principal shall not extend or
postpone the due gatoaf the monthly payments referred te in paragraphs Land 2 or change the amount of such payments.

10. Borrowor Not Released; Forbearance By Lender Noi a Waiver.,  Extension of the time for payment 1or
modification of amortizal on of the sums secored by this Security Instrument granted by 1.ender to any successor fin
interest of Borrower shail Ziol operate 1o release the liability of the original Borrower or Borrower's successors in interebt,
Lender shall not be required o _commence proceedings against apny successor in interest or refuse 1o extend time for
payment or otherwise modify ariigrtization of the sums secured by this Security Instrument by reason of any demand mage
by the original Borrower or BorrowCr's successors ininlerest. Any forbearance by Lender in exercising any right or remc y
shall not be a waiver of or preclude the 'xcrchc of any right or remedy.

11. Successors and Assigns 80an; Joint and Several Liability; Co-signers. The covenants and agreements -nf‘
this Security Instrument shal! bind and hncﬁl the successors and assigns of Lender and Borrower, subject to the pmwsiops
of paragraph 17. Borrower's covenants and agroements shall be juint and several. Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: {a) i1s co-signing this Sccurity Instrument only to mortgage, grant and convgy
that Borrower's interest in the Property under/iche terms of this Security Instrument; (b) is not persanally obligated to phy
the sums secured by this Security Instrument; and {©) agrees that Lender and any other Borrower may agree to extengd

|

maodily, forbear or muake any accommodations witk/rigard to the terms of this Security Tnstrument or the Note withopit |
|

|

that Borrower’s consent.
12. Loan Charges. [fthe loan secured by this Socucity Instrument is suhject 10 o law which set« maximum logn
harges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected |n
1t

c :

connection with the loan exceed the permitted limits, then (o) any such foan charge shall be reduced by the amou
necessary to reduce the charge to the permitted limit; and (bYs(ny sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cloode to make this refund by reducing the principal owéd

under the Note or by making a direct payment 1o Borrower. 1fa refuns reduces principal, the reduction will be treated aga

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting 1.ender’s Rights, If enactment o._=apiration of applicable laws has the effect pf

rendering any provision of the Note or this Security Instrument unenforceablzwccording to its terms, Lender, at its opliop,

may require immediate payment in full of all sums secured by this Secur(ty Tustrument and may invoke any remedigs

permitted by paragraph 19. If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
J

paragraph 7.

14, Notices.
mailing it by first class mail unless apgplicable law requires use of another method
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolidge
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leraer, when given as providad
in this paragraph.

15. Governing Law; Severability.  Th Security Instrument shall be governed by federa! 1o and the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Secidity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instfument or the Nofe
which can be given effect without the conflicting provision. To this end the provisions of this Security InsGument and tHe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen

17. Transfer of the Property or a Beneficial Interest in Horrower. I all or any part of the Property or a ¢S
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturdl 03
person) without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender tf exercise is prohibited by -
federal taw as of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri )
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke unyy
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets' certain conditions, Borrower shall have the right o havie
enforcement of this Security Instrument discontinued at any time prior to the carhier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowei:

{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no au.t.,Et.rdtu)ll
occurred; (b) cures any default of any other covenants ar agreements; (<) pays all expenses incurred in enforcing :hl,s
Sccurity Instrument, including, but not limited to, reasonable attorneys” fees; and (dy takes such action as Lender may
reasonnbly require to asstire that the hien of this Secury Instrument. Lender's nghts in the Property and Barrower’s
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatemend b
Borrower, tiis Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration hag

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

Any notice to Borrower provided for in this Security Instrunviny Znall be given by delivering it or Hy
“hieonotice shall be directed to the

E
|
)
{
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