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MORTGAGE

THIS MORTGAGE (“'Security Instrument’’} is given on ........ MBY  fbioiiioeeeeee e e '
19..87... The morgagor is ... MICHAEL 3. MIELING, Divorced. and Not Since Remarxied.and.ANN.KALASKA,
(*Borrower™). This Security Instrument is given to . AMERICAN ... |
NATIONAL. Baif AND TRUST COMPANY OF CHICAGQ ... ... . which is orﬁanizcd and existing
under the laws of .., UNLTED STATES OF AMERICA . , and whose address is ....33..Norech Lalalle..... .
Street, Chicego, Illinoads  B069Q . ... e
Borrower owes Lender ihe principal sum of ... ONE. BUNDRED TEN. THOUSAND.AND. NQ/100=-===nsmommnmmss
Dollars (U.S. $110,Q00., 00=====3. This deht is evidenced by Borrower's note

dated the samme dare as thic Sécanty Instrument (“Note™), which provides for monthly payments, with the full debt, f not
paid earlier, due and payableon . Decembex. AL, LB This Security Instrument
secures to Lender: (a) the repiynient of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b} the payment'si all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the perfrirmance of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower d0e, herchy mortgage, grant and convey to Lend -t the loliowing described property
located in ...oeeiinieiininnn ! QOK..... 0. T OO U PSPPSR PPTSOOORR County, Ilinaiy:

1

R. WICERSHAMS RESUBDIVISION OF BLOCK 7 IN

LOT 2 IN THE NORTH BALF OF LOU-27IN I,
BAXTERS SUBDIVISION OF IRVING PAPL~IN THE EAST HALF OF THE SOUTH EAST QUARTER OF

i
THE SGUTH WEST QUARTER OF SECTION )L .  TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE i
THIRD PRINCIPAL MERIDIAN,. |

FLO @u)

|
TAX I D # 13-15-321-011 j
!
!

LW

)
o

k)

X2 L-""F‘LS

!

The Mortgagor consents and warrants thac it will take all the steps necessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as anmeaded and t ae, Lf
required by the Mortgagee, the Mortgagor will cause the real estate w fgfiis the isubject
matter of this mortgage to be insured pursuant to the provision of this Act. ‘

!

which has the address of ... 4037 . NOXER KQSEREL. ... CEhicage r
[Street} [City]
Hhinois ....60684%. ..o ("Property Address™),
[2ip Code] L

ToGETHIR WITH al) the improvements now or herealter erected on the property, and all casements, right
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixiures now or
hereafter a part of the property. All replacements and addinions shull also be covered by this Sccunity Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the " Property ™

BORROWER COVENANITS that Borrower is lawfully seised of the estate hereby conveyed and has the right En
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of recorg
Borrower warrants and will defend generally the title to the Property agamst all climms and demands, subject to any

encumbrances of record
!

THIS SLCURITY INSTRUMENT combines uniform covenarnts for mdional use and non-uniform covenants wiih
limited variations by jurisdiction to constitute s umform security instruinent covering real property.

Form 3014 12/83

tLLINQIS —Single  Famiy—-FNMA/FHLME UNIFORM INSTRUMENT
REORDER FROM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for lh"
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lendck
shall give Borrower notice at the time of or prlor to an inspection specifying reasonable cause for the inspection. |

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hcrchy

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Securi)

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnity Instrument shall be reduced b
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatel
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall b¢

paid to Borrower.
If the Property is abandoned by Borrower, or il afier notice by Lender to Borrower that the condemnor offers té

make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the nolice is
given, Lender is puthorized to collect and apply the proceeds, at its option, cither to restoratian or repair of the Property or
to the sums secin=d by this Security Instrument, whether or not then due.

Unless Lend s and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend o
postpone the due Gat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenty.

10. Borrower '+rt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
modification of amortication of the sums secured by this Sccurity Instrument granied by Lender to any successor i
interest of Borrower shall riot dperale to release the liability of the coriginal Borrower or Borrower’s successors in interest.
Lender shall not be required & commence proceedings against any successor in interest or refuse 1o extend time {o
payment or otherwise modily amortization of the sums secured by this Security Fnstrurmient by reason of any demand madt
by the original Borrower or Borro:va:'s suceessors in interest. Any forbearance by Lender in exercising any right or remed
shall not be a waiver of or precluae the exercise of any right or remedy.

11. Successors and Assigns Fovd:-Joint and Several Liability; Co-signers. The covenants and agreements
this Security Instrumeni shall bind and oelefit Lhe successors and assigns of Lender and Borrower, subject to the provision
of paragraph 17. Borrower's covenants and ajrecments shall be joint and several. Any Borrower who co-signs this Securit
Instrument but does not execute the Note: (1) is co-signing this Securily Instrument only to morigage, grunt and conve
that Borrovwer's interest in the Property under the virms of this Security Instrument; (b) is not personally obligated 1o pa
the sums secured by this Security Instrument; and {0} agrees that Lender and any other Borrawer may agree 1o extend
modify, forbear or make any accommodations witi ripard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secroiiny Instrument is subject to a law which sers maximum foa
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
connection with the loan eaxceed the permitted limits, thens (2 any such loan charge shall be reduced by the ;mmm:}
necessary o reduce the charge to the permitied limit; and (b) vay sums aircady collected from Borrower which exceede
permitted limits will be refunded to Borrower, Lender may chodse 2“0 make this refund by reducing the principal owe,
under the Note or by making a direct payment to Borrower. Ifa retunia roduces principal, the reduction will be treated as g
partial prepayment without any prepayment charge under the Note. ;

13. Legislation Affecting Lender’s Rights, If enactment ol cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforesiole according to iis terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security anstiument and may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mathng it by first class mail unless applicable law requires use of another methoed. Cbe notice shall be directed to thd
Property Address or any other address Borrower designates by notice 1o Lender. Any ndtice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nouice to Borrower. Any noticg
provided for in this Security Tnstrument shall be deemed te have been given to Borrower or Lesder shen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federa! iwand the faw of thd
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Lastrument or thd
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrvipsat or the Notd
which cun be given effect without the conflicting provision. Teo this end the provisions of 1his Security In{trument and 1he
Noic are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Praoperty or a Beneficial Interest in Borrower,  If all or any part of the Praperty or any
interestin it is sold or transferred {orif a benefictal interest 1n Borrower is sotd or transterred and Borrower is not a natura
person) without Lender's prior written consent, Eender may, at ils opiion, require immediate payinent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the dale of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelermtion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured byl
this Security Tnstrument. If Borrower fiils 1o pay these sums prior to the expiration of this period, Lender may invoke avy’
remedies permitted by 1his Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower mects certinin conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued it any time prios to the carlier of: (@) S days {or such other period ay
applicable law may specify for remstatement) before sale of the Property pursuant 1o any power of sale contained in s
Sccurity Instrument. or (b) entry of a judgment enforeing this Securiny Instrument  Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had po aceeterahor
ovcurred; (h) cures any defaule of any other covenants or agreements, (¢) pays all eaxpenses incurred in enforcing this
Sccuraty Instrument, including, but not liniled 1o, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrament, Lender's nights in the Praperty and Borrower’ s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Securnity Instrument and the obligations secured hereby shall reman fully effective as if no acceleration had;
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17. '

!
|
i
i
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