UNOFFICIAL CORY. .

87378526

{Space Above This Line Por Recording Data)

MORTGAGE 12-012361-7

THIS MRTGAGE (“Security Instrument"} Is given on .......... WHNE. 300 s

19..87... The niorigegor is ..CHARLES ..., CROSBY,..&..N....JJILL..CROSBY,,.. HUSBAND..&. . WLER

("*Borrower™). This Security Instrument is giVEn 10 couvvevrnivecrrniniinirsmniens

REPUBLIG.SAYINAS BANK. E $.-.?...... hEA.A C&Fﬂug.nf..nnd..anaigna . which is organized and cxisting
ne Galred gtates|o & X 123 and whose address is . G

“Lender').

under the laws of NS, 47, 3

4600.W. .Lincain HigieavamMatteson, JUARIg 80443
Borrower owes Lender the priasipal sum of e THIR T Y QME.. THOUSAND.. THO.. HUNDRED.. AND...NQ/100...........
BTSRRI URUPRRUTOUN Aol iinin Dollars (U.S. $..31,200...00..........). This deb is evidenced by Borrower's note
ated the same date as this Secirity le‘;rufmnl{'liq}e"). which provides for tonthly payments, with the full debt, if not
paid carlier, due and payable onr 2RI Lo ZOLL L. This Security Instrument
he debt evidenced by the Nole, with inlerest, and all rencwals, cxtensions and

secures 1o Lender: (a) the repaymeni of it )
modifications; (b) the payment of al) oilier sums, with interest, advanced under paragraph 7 to protect Lthe security of this

Sccurity Instrument; and (¢) the performance <7 Borrower's covenants and agrecnents under 1his Security Instrument and
t and convey to Lender the following described property

the Note. Far s¢, Borrower does kercby mortgage, gran
located in ....... h&i&g?o. .......................................................................................................................... County, Hinois:

LOT 34 AND ‘THE WEST 1/2 OF LO% 35 IN JACKSON'S SUBDIVISION
OF BLOCK 37 OF SOUTH LAWN IN SECTICN 8, TOWNSHIP 36 NORTH,
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PLEASE RECORD AND RETURN TO!: %3
DELISA BLACKWELL X
REPUBLIC SAVINGS BANK, F.S.B. 3
4600 WEST LINCOLN HIGHWAY B
MATTESON, IL 60443 gg
(=)

PERMANENT INDEX NUMBER 29-08-318-035

£62 o0

which has the addressof ... L7 . EAST. 18 1L8T. BTREED . vvnnnnnnemens s BBV E X i
{Street) [City}

Minois ...204828 ... “Propert ")
nois S G ("Property Address’)

TOORTHER WITHE oll the improvements now or herenfter erected on the praperly, nnd sll easements, rights,
appurlenances, rents, royalties, minersd, oil and gns rights and profits, waler rights and stock and #)) fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTY that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record,
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject 1o uny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenamis for nations} use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

HLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
S4T1S BAF SYSTEMS sm%:ggl':
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1. Payment of Principal ond Interest; Prepaymont and Late Charges. Horrower shall promptly pny when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal (o
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarnnteed by o federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing Lhat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings ont the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und dcbits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged us additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid io Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Furals held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa.y o make up the deficiency in one or more payments as required by Lender.

Upon paymenein full of all sums secured by this Security Iustrument, Lender shall promptly refund to Borrower
any Funds held by Leiidor. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priv='t7"the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgairstthe sums secured by this Securily Instrument.

3. Application of Fayrarnts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriies’; first, 1o late charges due under the Noig; second, to prepayment charges due under the
Note; third, to amounts payable anvéer paragraph 2; fourth, to interest due; and lasy, 1o principal due.

3
C
g
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4
4, Charges; Liens. Borrzwer shall puy all taxes, assessments, charges, fines and impositions atiributable to the &

Property which may attain priority svir this Security Instrument, and leaschold payments or ground renis, if any!
Borrower shall pay these obligations in*!« manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person cwed »ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrowe makes these payments direct)y, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l.er which has priority over this Sccurity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation se:ur:d by the lien in u manner ucceptable o Lender; (b) contests in good
faith the licu by, ur defends against enforcement of Yiie“izn in, Jegn! proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part.nf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determvines that any part of
the Praperty is subject to o lien which may altaln priority.ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie #ne or more of the actions set forth above within 10 days
of the giving ol notice.

8. Mazard lnsurance. Borrower shall keep Lhe improveniernis now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extendedcr vernge” and uny other hnxards for which Lender
requires insurunce. This insurance shall be muintained in the amounts and Tor the periods that Lender requires. The
insurance earrier providing the insurance shal) be chosen by Borrowersibject.to Lender's approval which shull not be
unreasonnbly withheld.

All insurance policies and rencwals shall be acceptable to Lender and sha'? include a standurd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/2arrower shall prompily give to Lender
alt receipts of puid premiums and renewsl notices. In the event of joss, Borrower shwil give prompt notice to the insurance
currier and Lender. Lender may make proof of toss if not made promptly by Borrower:

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shuit be applied to restoration or repair
of the Property damaged, il the restorntion or repair is economically feusible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be jessened, (o inserance proceeds shall be
apptied 10 the sums secured by this Security Instrument, whether or not then due, with any eicess pai to Borrower. 1If
Borrower abundons the Property, or docs nol answer within 30 days a notice from Lender that the ixsurance carrier has
offered 1o settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procesids .o vepair or restore
the Property or to puy sums secured by this Securily [nstrument, whether or not then duc. The 30-Gs; rariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shuil ot exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damnge to thie Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lnatrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, danuige or substantially
change the Property, allow the Property to deteriorate or caommit waste. If this Sccurity Instrument is on i leaschald,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leaschokd and
fee titie shall not mevge unless Lender agrees to the merger in writing.

7. Protectlon of Londer's Rights in the Property; Mortgage Insurance, 1f Borrower hiils to perform the
covenants and agreements contained in this Security Instrument, or there is u legn] proceeding that muy significantly aflect
Lender's rights in the Property (such as o proceeding in bankrupley, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by  lien which hus priority over this Securily
Instrument, nppearing in court, paying rensonable aitorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this paragruph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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