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THIS INSTRUMENT WAS PREPARED BY:
WIAIL TO; XENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

87378708

{Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE _(Security Lnstrument’)is given on oo SUNE 305 s sy

19B7..... The mortgngor is - PHOE BEo T me DL VANAGRACT A, AND ELSON BIVINAGHES Ao

....I%USB%N.D“.A Dfl&fEAmo«:i wunsnee (Borrower”). This Security Instrument is given to Midﬁf“"ﬂ@"

"""”""""""?‘"*"‘"‘5""ir'i"'rEﬁ“'s'erE' o AMERTCR unduhuumldrus ...... » which is organized and cxisting

Ky cie ERO, " TL"BOB50 e b e e Lender™).
SEVRNTYFCOR THOUSAND "STXHONDBRED “AND NG/

Borrower owes Lenacr v principnl sum of REXENL LRV ATRAAIAN 24808 IR AL O
................................................................ Dollurs (U.S. $....... L 2.000.0.08..). This debt is evidenced by Borrower's note

dated the same date as this Seeurity Instrument (“'Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due and payabldor L JUL Y1 2002 e e ‘This Security Instrument
sccures (o Lender: (») the repaynent of the debt evidenced by the Note, with interest, and all renewals, exiensions and
maclificutions; (b} the paymens-or all ather sums, with imerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; andd (¢) the perforrmnce of Borrower's covennnts and ngrecmients under this Security Instrument and
ithe Note. For this purpose, Borrower dres hereby mortgage, grant and convey 1o Lender the following described propeny

§Y 303 355

JOCAIEU 11 o e cnreerined Lo A T OO OO R County, lllinois:
LOTS 44 AND 45 IN E. R. BLLSS SUBDIVISION OF BLOCK 9, IN THE %
SUBDIVISION OF SECTION 19, 15wNSHIP 39 NORTH, RANGE 13, EAST OF e
THE THIRD PRINCIPAL MERIDIAN -{ZXCEPT THE SOUTH 300 ACRES}), IN EPI
COOK COUNTY, TLLINOIS,. dtf t/ _\1
P.T.N. 16=-19=-107-024 (AND 16-79-?0?-025/{/}%0 - 3
@

DEFT- Q1 RECIRLING PLELS

TERE?  TRan YBR3 07/00/87 16-31:00
$PE3N s w o A3Y - TVHT S
COOY CMINIY RECDRDCR

which has the address of 12183'0AKPARK ........................................... ,BERNYN ............................................. .
[Street) [Ciy)
{Hinaic ... BOUOZ. oo eirinree ("Property Address™);
[7p Code)

TOUETHER WITH all the improvements now or herenfter erected on the property. und all easements, rights, [
uppurtennnees, cents, royalties, mineral, oil and gos rights und profits, water rights and stock and all fixtures now or 3
hercafter @ pact of the property. All replacements and additions sholl slso be covered by this Seeurity Instrument, Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”™ ]

BORROWER COVENANTS that Borrower is luwlully seised of the estale hercby conveyed and has the right 1o S’i
mortgage, grant nnd convey the Property and thal the Property is unencumbered, exeept for encumbraneces of record.
Barrawer wareranis and will defend generslly the ditde 10 the Property against nll claims und demuands, subject to any
encumbrances of record. .

FHls SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniformy covenunts with
limitedd variations by jurisdiction to constitute i uniform security instrument covering real property.
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1. Payment of Prin€ipal a ercst; Frepsymént and ! harffes, rfowen shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject 1o applicable low or to o writien waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds™) equal to
onc-twelfth oft (a) yeurly taxes and assessments which may attain priority over 1his Security Instrument; (b) yearly
iensehold puyments or ground rents on the Property, if any, {c) yearly hazard insurance premiums; and (d) yearly
moartgage insurnnce premiums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future gserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlesy
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable low
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the eserow items when due, the excess shall be,
at Borrower's option, either prompily repuid 10 Borrower or credited to Borrower on monthly paynsents of Funds. If the
amount of the Fupds held by Lender is not sufficient ta pay the escrow items when due. Borrower shall pay to Lender any
nmount necessars tomake up the defleiency in one or more payments as required by Lender.

Upon paynicpt in full of ull sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
uny Funds held by Zerder. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prior 7o.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apainit the sums secured by this Security Instrument.

3. Application‘ot@2vinents.  Unless upplicable law provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be anpiad; first, to tate charges due under the Note: second, 10 prepayment charges due under the
Note; third, 10 samounts payabie vader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bovre wor shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whick may atiain priurity over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall puy these obligations it the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person orved puyment. Borrower shall promptiy furnish to Lender all notices of amouitts
to be paid under this paragraph. If Borrower'makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge nny i7en which hns priority over this Security Instrument unless Borrawer: {(a)
ngrees in writing to the payment of the obligation céotived by the Hen in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the bien in, tegal proceedings which in the Lender’s opinion aperale to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to tYis'Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atlain priorit! over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shafl satisfy the lien or wk&cne or mare of the actions set forth above within 10 doys
of the giving of notice.

8. Huzard Insurance. Borrower shall keep the improvemedts now existing or hereafter erected on the Property
insured ngainst [oss by fire, hazards included within the teron “exiend:d daverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sikject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable 1o Lender and: shallinclude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires; Rorrower shall prompily give to Lender
ali receipts of puid premiums and renewal notices. In the event of lass, Horrower s¥a!ligive prompt notice 1o the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agrec in writing, insurance proceeds shnlbcoapplied to resioration or repair
of the Property demaged, if the restoration or repair is economically feasible nnd Lendel's szcurity is not Jessened. [T the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abancons the Property, or does not answer within 30 days s notice from Lender that the insurance currier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceers 22 repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-¢1y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Praperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damuge 1o the Property prior to the acquisition shall puss 1o Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Presorvation and Malntonance of Property; Leaseholds,  Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comniit waste. If this Security Instrument is on a leaschold,
Borrower shatl comply with the provisiens of the fease, and if Borrower scquires fee title to the Property, the leaschold and
fee title shall not mersge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgnge Insurance. i Borrower [hils 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significuntly affect
Lender's righis in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whalever is necessary to protect the vulue of the Property and Lender's rights
in the Property. Lender's uctions may include paying any sums secured by u lien which has priority over this Security
Instrument, nppenring in court, paying reasonable attorneys’ fees and entering on the Properly Lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become ndditional debt of Borrower secured by this
Seenrity Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender 1o Borrower

requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this .30 T.H day of JUNE .19 ..87.and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {1he
“Sceurity Instrument”) of the ssme date given by the undersigned (1he “Borrower™) to secure Borrower's Adjustable

& -FEDERAL SAVINGS - AND - LOAN--ASSOCLATION
............... ... (the *Lender™} of the same date and covering the property described in

the Security Instrument and localed at:

*

32188 DAK. PARE.,... BERWYN ,...1L..60.402
{ Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants und agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:
A. INTERES” RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rate of .9..000..%. The Note provides for changes in the interest rite and the

monthly payments, 4s follows:
4, INTEREST RATf AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rato | will Zaynay change on the first day of ...
every 1 21h month thereafier.

(B) The Index

Beginning with the first Change O~te(iny inlerest rate will be bused on an Index. The “index” is the weckly average
vietd on United Siates Treasury securicles aiusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent [ndex fijure available as of the date 45 days befare each Change Date is called the

*Current Index.”
If the Index is no longer available, the Moro-Holder wiil choose s new index which is based upon comparable

information. The Note Holder will give me notics 2¢ this choice.

{C) Calculation of Changes

Before each Change Daite, the Note Holder will cafculuic my new interest rate by adding ... TWO--AND-
ONEnHALE. percentage points (2..50......%) o 2w Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentegepoint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded nmount will be my new interest rate %ptil the next Change Dute,

The Note Holder will then determine the amount of the mantily. payment thut weuld be sufficient Lo repay the
unpaid principal that | am expected to owe at the Change Date in (1] on the maturity date al my new interest rate in
substantially equal payments, The result of this calculation will be<ine nexamount of my monthly payment.

(D) Limits on Interest Rate Changes
Theinterest rate | am required to pay al the first Change Date wilt not be grépier than ........1. 1. Q0.0..% or tess than
L00RQ... %, Thereafter, my interest rate will never be increased or decrensed an any single Change Date by more
than two percentage points {2.0%) from 1he rate of interest I have been paying for thic preceding Lwelve months. My
interest rate will never be greater than ...} 5..000..% AND NO LESS THAW 9.000 %

(E} Effective Date of Changes

My now interest rate will become cffective on ench Change Date. | will pny the amount ol my new monthly payment
beginning on the first monthly paymeni date after the Change Date until the amount of my mornithiy payment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun: aimy monthiy
payment belore the cffective date of uny change. The notice will include information required by law to be given me and
also the titde and tclephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sscurity [nstrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transflerred and Borrower is not a natural person)

withous Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this opt.on shall not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender 10 evaluate the intended transferee as if a new Joan were being made
1o the transferee; und (b) Lender reasonably determines that Lender's security will not be impaired by the loan
issu:'nption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is ncceptable to
enuer.

To the extent permitted by applicable luw, Lender muy churge o reasonuble fee us a condition 10 Lender's consent (o
the lonn ussumption. Lender otay ulso require the transferce to sign an assumplion agreement that is accapiable 1o
Lender und that obligntes the transferee (o keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note und this Sccurity Instrument unless Lender releases

Bourrower in writing.

e 19,90, and on that day

'.'I!.u.....--.........
Eich date on which my interest rate coulclfchnngc is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—-Fannie Mae Unilorm Instrument Form 500122 P.OL.
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