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MORTGAGE 513786-4

THIS MORTGAGE (“Security Instrument")is givenon JULY 1
19 87 Themoguioris KENNETH COPELLY AND JULIE A. AYDT, RUSBAND AND WIFE

(“Borrower™). This Seeuricy Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and exist/ng ander the lawsof  DPHE UNITED STATES OF AMERICA, and whose nddress is
1210 CENTRAL AVEL.UN
WILMETTE, ILLINOIL /@ £0091 (“*Lender”).
Borrower owes Lender the princijuf sum.of
FIFTY TWO THOUSAND TWO RUINDRED AND NO/100

Dollars (U5, » 52,200. 00 . 'This deby is evidenced by Borrower's note
duted the same date as this Security Instrument (" Note"), which provides for monthly payments, with the full debt, if not
puid carlier, due and payableon  AUGUST 1, 71017 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidonced by g}lc Nate, with interest, and all renewals, extensions and
modiflcutions; (b) the payment of all other sums, wivtvoierest, ndvanced under paragraph 7 to protect the security of this
Security lustrument; and (¢) the performance of Borrow :r's covenmitts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hiereby mortgage. grum ar d convey to Lender the following described properiy

located in COOK County, lllinois:
LOT 9 AND THE NORTH 8 FEET OF LOT 10 IN BLOCK 1 IN PAUL O. STENSLAND'S
SECOND SUBDIVISION IN THE SOUTH 1/2 (F THE SOUTH EAST 1/4 OF SECTION
13, TOWNSHIP 40 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.
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which has the address of 4136 NORTH CAMPBELL CHICAGO
{Streot) ICiy}

Hlinois 60618 ("prOPCI'ly Address");
[2ip Code) X

ToGETHER WITH il the improvements now or hereufier crecied on the property, und all casements, rights,
appurienasnces, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfter u part of the property. All replicements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 1o in this Security Instrumeni as the “Properiy.”

BORROWER COVENANTS tha) Borrower is lnwfully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenguts for nationnl use and non-uniform covenants with
limited varintions by jurisdiclion 1o constitife s uniform security ibstrument coverihg renl property.

00 MAIL
JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“ 8 (1L) sroa VMP MORTOAGE FORMS » (312120381
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RELEASE FEE RIDER

DATE : JULY 1, 1987
LOAN NO.: 513786-4

THIS RIDER is incorporated into a certain Mortgage dated
qf even date herewith given by the undersigned to secure lcoan
indebtedness; said Mortgage encumbers real property commonly
described as:

4136 NORTH CAMPBELL, CHICAGO, ILLINOIS 60618

Borrower sand Lender agree that covenant 2! of the Mortgage
shall only be ¢iven effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Murigage Association or the Federal Home Loan
Mortgage Ceorporatisn and that otherwise the following provisions
shall apply to a reli:ase of Mortgage:

1f the Federal Howne Loan Mortgage Corporation buys all or
some of the lender'G rights under the Mortgage {(or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any {ovce of effect,

Upon payment of all sums ge¢ured by this Mortgage and pay-
ment of a reasonable fee fcr preparation of the release
deed, Lender shall release this Mortgage, Borrower shall
pay all costs of recordation,

IN WITNESS WHEREQF, BORROWER has exe-uted this RIDER,

Borrower

Borrowe: JULIE A"; AYDT [

ICGCTAL QW {15 OF TS QAIE O1 TAIS SeCUriLY Instrument. '
IF Lender exercises this option, Lender shall give Borrower notive ol accelerution, The notice shall provide u period

of not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. IF Borrower fuils (o puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate, 1 Borrower meets certain conditions, Borrower shall huve the right 1o havy
enforcement of this Securily Instrument discontinued ut any time prior to the eatlier oft (w) 5 duys (or such other period nd
applicable luw may specily for reinstntement) before sule of the Praperty pursugnt 1o uny power of suie contained in thi
Seeurity Tustrument; or (b} entry of o judgmient enforeing this Seeurity Instrument. ‘Those conditions are that Borrower
(a} puys Lender all sums which then would be due under this Security [nstrument and the Note had no necelerutior
occurred: (9) cures any defauly of any other covennnls ar agreements; (¢} pays all expenses incurred in enfarcing 1hit
Security Instrument, icluding, but not limiled to, reasonable attorneys’ fees: and {d) takes such getion as Lender may
reasonubly require to assure that the len of this Security Instrument, Lender's nights in the Property and Borrower®
abligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Tnsteument and the obligutions secured hereby shindl remain fully effective as if no accelerntion had
aevurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

N
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if Lender required mortgage insurnnee ns o condition of making the loan secured by this Seeurity [nstrement,
Barrower shall pay the premiums required 1o maintain the insuratiee in effeet until such time as the requirement Jor the
insurance terminates inaccordunee with Borrower's and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. iender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds o any award or cluim for damages, direct or consequential, in connection with
uny condemnation or ather taking of any part of the Property, or for conveyunee in ticew of condemnution, are hereby
ussigered and shall be paid to Leader.,

In the event of a tetal tking of the Property, the proceeds shail be applied to the sums secured by this Scecurity
Instrument, whether or not then due, with any excess paid {0 Horrower, [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the fullowing Fraction: (1) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
puid to Horrower.

I the Property is abundoned by Borrower, or if, aficr notice by Lender 1o Borrower that the condemnor offers 1o
mnke nn award orsettle o elaim for damages, Borrower fuils 1o respond to Lender within 30 days afier the date (he notice is
given, Lender iventiorized 1o collect nnd npply the proceeds, utb its option, cither to restorntion or repair of the Property or
to the sums secured B this Seearity Instrument, whether or not then due.,

Unless Lendterand Borrower otherwise agree in writing, any application of proceeds 1o principal shal! not extend or
posipone the due dut 4 2he monthly pavments referred to in paragraphs I and 2 or change the nmount of sucl payments.

10. Boreower Yot Released; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of umortization of the swms secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall natdpernte to relense the liability of the original Borvower or Borrower's successors in inlerest,
Lender shall not be reguireg L2 commence proceedings agninst any sugcessor in interest or refuse to exiend time for
puyment or otherwise maodify amgeetization of the sums seeured by this Security Instrument by reason of any demand made
by the vriginnl Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eyersise of any right or remedy,

1L, Successors und Assigns Bovad; Joint and Severs! Liabllity; Co-slgners,  The covenants und agreements of
this Security [nstrument shalt bined and bene/it ths successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and sgreemeits shadl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (o) s co-signing this Security Instrument only 10 mortgage, grand and convey
that Borrower's interest i1 the Property under 1hic 7erims of this Security Instrument; (b) is not personally obligsted to puy
the sums seeured by this Sceurity Instrument; anad<)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodalions with ‘ejard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [F the loun secured by this Security Instrument is subjeet 1o o lnw which sets maximum loun
churges, and thut law is finally interpreted so that the interesi or ather lour charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: G any such loan charge shall be reduced by the amount
pecessary 1o reduce the charge to the permitied Himin and {b) any sups already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosd toake this refund by reducing the principal owed
under the Note or by making a direct pnyment 10 Borrower. If n refunid Zeduces prineipal, the reduction will be treated as o
purtinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lendor's Rights, If enuetment or expization of applicable laws has (he effect of
rendering any provision of the Note or this Sceurity Instrument unenforceable accarding taits terms, Lender, atits option,
may require immediate payment in full of alt sums secured by this Security desment and may invoke any remedies
perisitted by pavagraph 19 [f Lender exercises this option, Lender shall take the steps snecifled in the second paragraph of
parugeaph 17,

14, Notlces,  Any notice (o Borrower provided for in this Security Instrumentaiailoe given by delivering it or by
mailing it by first clnss mail untess applicable lnw requires use of another method. The woiice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notie: 10 Lender shall be given by
first clnss mail to Lender's address stuted herein or any other mddress Lender designates by notics 1o Borrower. Any notice
provided for in this Security Tnstrument shull be deemed to huve been given to Borrower or Lefiaer $/0es giver as provided
in this paragraph.

15, Governing Law; Severabibity, This Seeurity Instrument shall be governed by federal lwdand the tnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4ns.rument o the
Note conflicts with applicuble Inw, such contlict shall not affeet other provisious of this Security Instrunigntjor the Note
which cun be given effeet without the conflicting provision. To this end the provisions of this Security Instrement and the
Note wre declired to be severable,

16, Borrower's Copy.  Borrower shal! be given one conformed copy of the Note und of this Security Instrument.

t7. ‘Transfer of the Property or n Ueneliclal Interest in Borrower. 17 ull or any part ol the Property or any
interest in it is sakf or trunsfereed (or ifw beaelivial interest in Barrower is sold ar treasferred and Borrower is not u miurn)
person) without Lender's prior written consent, Lender nmy, atils oplion, require immedinte payment in full of all sums
seenred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Tnw as of the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerution. The notice shall provide n period
of ot Less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. I Borrower Fails 1o pay these sums prior 1o the expiration ol this period, Lender may invoke any
remedies peemitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate.  {f Borrower meets certmn conditions, Borrawer shall have the right 1o havg
enforcement of this Seeurity Instrument discontinued al any time prior 10 the enrlier of: () 3 duys (or such other period oy
applicable law may specify for reinstutement) before sule of the Property pursuunt to uny power of sale contained in thif
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrument, Those conditions ure thit Borrower’
() puys Lender all sums which then would be due under this Security Instrument and the Note hud no aceeleratior
oecurred; (O) cures any defauit of any other covennnts or agreements: (©) pays all expenses incurred in enforcing this
Security lnstrument, including, but not fimited 10, reasopable attorneys’ fees; and (d) takes suel action as Lender mun
reasonably require 10 assure that the tien of this Security Instrument, Lender's nghts in the Property and Borrower®
ebligntion 1o pay the sums secured by this Sceurity Instrument shull continue unchuanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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