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LOAN NO., 011774231

MORTGAGE

THIS MO TGAGE ("Security Instrument™) is given on JULY 1, 1987 . The mortgagor is
FRANCIS D MOE AND MARY KAY MOE, HIS WIFE (" Borrower™).

This Security Instiument is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS, which is orgunized and existing
under the laws of the United States of America, und whose address is 6700 W. North Avenue, Chicsgo, |llinois 60635
(“Lendecr™). Borrower owis Lender the pricipal sum of
EIGHTY SIX THOUSAYD AND NO /100 Dollurs
(tJ.5. 86,000.00 ). This debt is evidenced by Borrowers note dated the same dele as this Sceurity
lnsteament (“Nole™), which pravides for monthly payments, with the full debt, if not paid carlier, due and payable on
AUGUST 1, 2017 Z1his Security Insteument secures Lo Lender: (u} the repnyment of the debi evidenced
by the Note, with interest, and all renswals, extensions and modifications; (b) the pnyment of all other sums, with interest,
advanced under paragraph 7 (o proi=ci £ie scourity of this Security Instrument; and (c) the performance of Borrower's
covenanis and agreemenis under this Secsity Instrument snd the Note. For this purpose, Borrower does hereby
mortguge, grant and convey to Lender the following described property located in COOK
County, tlinois:

LOT 43 IN PALATINE KNOLLS F1RST) ADDITION, BEING A RESUB-
DIVISION OF LOT'S 1 AND 3 IN ARTAGR T MCINTOSH AND COMPANY'S
QUENTIN ROAD FARMS IN SECTION 22, 7TWWNSHIFP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MENTDIAN, IN COOK COUNTY,
ILLINCIS,

P.I.N. #02-~22-302-046-0000, f:ﬁﬁ() L) 7

e e,

| 15 o]

R NI SERVICES #

which has the address ol 43 5 ELM PALATINE IIL 60067
(“Property Address')

SLERLE~1 g

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixiures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limiled variations by jurisdiction to constitute & uniform security instrument covering real property,

2395 JUL 34 ILLINOIS—Single Family~FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due the
principnl of and interest on the debt evidenced by the Note and nny prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject toapplicable lnw or ton written waiver by Lender, Borrower shall pay to
Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, a sum (*Funds™ equal to one-
twelfth of: (a) yearly taxes and assessments which may uttain priarity over this Security lastrument; (b} yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items rre called “escrow items. " Lender may estimate the Funds due on the basis of
current dats and reasonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ar guaranteed by o federal or
state ageney (including Lender if Lender is such an institution). Leader shall apply the Funds o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cserow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower und
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble lnw
requires interest ta be paid, Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and
the purpase for which ¢ach debit 1o the Funds was made. The Funds nre pledged as ndditional security for the sums
secured by this Security lnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be, at
Borrower’s aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umount of the Frinds held by Lender is not sulTicient to pay (he escrow items when due, Borrower shall pay ta Lender any
amount necestasy .o make up the deficiency in one or more payments as required by Lender,

Upon puymensia fall of all sums secured by this Security Instrument, Lendershall promplly refund to Barrower any
Funds held by Leidse ([ under paragraph |9 the Property is sold or acquired by Lender, Lender shalinpply, nolater than
immedtately prior tocbesale of the Property or its acguisition by Leader, any Funds held by Lender ul the time of
application us a crediz ap.ainst the sums sceured by Lhis Sccurily Instrument.

3. Application of Prywents. Unless applicnble taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ~pplied: first, to amounts payable under puragraph 2 second, (o interest duc; and last, (o
rrincipal due.

4. Charges; Liens. Borrow:rshall pay all taxes, assessments, charges, fines and inpositions attribuiable to the
Property which may attain priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Bocrower shall pay these obligations in k- omanner provided in puragruph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persondawed payment. Borrower shall promptly furnish 1o Lender all notices of umounts
ta be poid under this parngeaph. 1 Borrowe e miakes these puyments directly, Borrower shall prompuly furnish to Lender
receipts evidencing the payments,

Borrawer shall promptly discharge any licn which has priority over this Security Insirument unless Borrower: (u)
sRrees in writing to the payment of the abligatior svcured by the licn in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcariernt of the lien in, legal proceedings which in the Lender's opinion
apetite to prevent the enfarcement of the lien or forforure of any part of the Property; or (c) secures from the holder of the
licn an agreement satisfuctory to Lender subordinating th2nen to this Security Instrument, f Lender determines thal any
pari of the Property is subject to a licn which may attain piiority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien'ov thke one or more of the sctions set forth above within 10
days of the giving of nolice,

5. Hazard Insurance. Borrower shall keep Lhe improven.eris-now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and uny other hazards lor which
Lender requires insurnnce. This insurance shall be maintnined in the imoums nnd for the periods that Lender requires.
The insurance curricr providing the insirmnce shall be chosen by Borrows rzabject to Lender’s approval which shall not be
wnrcasamnitbly wihheld.

All insurance policies and renewals shall he weeeptable to Lender and shall include o standard mortgage clause.
Lender shull have the right to hold the policies and renewals, If Lender requires dorrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (un fgive pronmpi notice to the insurance
curricr und Lender. Lender muy make proof of loss if not made promptly by Boriover.

Unless Lender and Borrawer otherwise ugree in writing, insurance procecds shal =eapplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible nod Lender'szecurity is not lessened, 16 the
resturation or repair is not economically feasible or Lender’s security would be lessened,'Wie insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or net then due, with any ciicess paid to Berrower, If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thi L Wl insuranee carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceraz o repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due, The 30487 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shritaot extend or
postpone the due date of the monthly paymenis relerred te in paragraphs | and 2 or change the amount vfvae payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting {rom damage ta the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Securily Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chunge the Properiy, atiow the Property to deteriorate or commit waste. [ this Security Instrument is on « icasehaold,
Rorrower shall campty with the provisions of the leuse, und if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees (o the merger in writing.

7. Prolection of Lender’s Rights in the Properly; Mortgage Insurance. 1f Borrower fails to perform the covenunts
and agreements contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's
rights in the Property (such &s a proceeding in bankruptcy, probate, for condemnation or to enforce laws orregulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable atlorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have to do so.

Any amounts disburse:d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terins of payvment, these amounts shall bear interest
from the date of disbursement a1 the Note rate nnd shall be payable, with interest, upon notice from Lenderte Borrower
requesting pnyment.

If Lender required mortgage insurpnce us n condition of making the loan secured by this Security Insirument,
Horrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordunce with Borrower’s and Lender's written agreement or applicable law.
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UNOFFICIAL COPY, .

LOAN RIDER

LOAN NC. 011774231
DATE JULY 1, 1987

THIS RIDER is incorporated into a certain Socurity Instrument dated of even date herewith givan by the
undersigned {lhe "Borrower") 10 S1. Paul Foderal Bank For Savings (the “Lender”) to secure a mortgage
indebledness; said Security Instrument encumbars rgal proparty commonly described as:

43 S ELM, PALATINE IL 60067
{PROPERTY ADDRESS)

1) Borrower and Lender rgree Ihat nolvaihstanding anylhing contained in Uniform Covenant 21 of the
Security Instrumant, Lander ig hereby autorized to charge a reasonable fee lor the preparationand delivery of
a rojease doed.

2.) Borrower and Lender agree that il the Federai ivational Martgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's righis under the Security instrument, this Rider will no
longer have any force or ollect.

IN WITNESS WHEREOF, BORROWER has oxeculed this RIDER.

g - _‘(fk_.ﬁ bl ol E,__:).’_!JL\A"‘?\_
FRANCIS D.'0T Borrower

P, Ry / [ ,
ﬂ KAY MOE Borrower

s R|LELB
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