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(Addrase)
CRICAGD, ILL 60439

MORTGAGE

TRHIS MORTGAGE is made
i9. .*.3., between the Mortgagor,
(herein “Borrower™), und the Mortgagee, v
N I T T I, .. ., b corporation organized and
BTATES OF AMERICA \hose nddress is. .. ... .. ves

(herein “Lender”).

Witnknras, Ssocrower is indebted o Lender in the principu] sum of | sspeserrrrrres . .

s r Dollars, which indebedness is evidenced by Borrower's

note dated (hervin “Note™), providing for monthly inﬂﬂtrvms 1of p{lggyﬂ and
interest, with the balanic.of the indebledness, if not seoner paid, due and payable on !

T'o SEcUrE to Lender-07y the repuyment of the jedebledness evidenced by the Note, with interest thereon, the
puyment of all other sums, wizn interest thercon, wdvanced in necordance herewith to proteet the security of this
Morigage, and the performance ¢ Finie covenanty and agreenents of Borrower herein contained, and (b) the repuyment
of nuy Future advances, with interest cngreon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (hereln
“"Future Advances™), Borrower docs !'..:r;:ar rguytgagc. grant and convey to Lender the fellowlng described property
loented in the County of 0ok State of lllinois:

LOT 4 (EXCEFT THE EAST S0 FEET AND EXCEFT THE WEST 37 FEET
THEREDF) IN RLOCK 1 IN OLIVFR L. WATSON’S ADDISON AVENUE
ALDLITION TO CHICABO EEING A CUBDIVISION OF THE NORTH WEST
QUARTER OF THE BOUTH WEST QUARTIN OF SECTION 20, TOWNSHIF 40
NORTH, RANGE 13 EAST OF THE TH!RD PRINCIFPAL MERIDIAN (EXCEPT THE
WEST 303 FEET OF THE NORTH 157.% #TET THEREOF) IN COOK COUNTY.)
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ToGirHER with ull tho improvements now or herenfter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter sttiched to the property, atl of which, including replacements and addhtions thereto, shall be
deemud to be and remain o part of the property covered by this Martgage; and all of the foregoing, together with said
property {or the lenschold estate if this Morigage is on v leaschold) are herein referred to as the “Property”.

(Streat}
(herein "“Property Address™);

{State and Z2ip Code]

Borrower covenants that Borrower is lowlully scised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property, that the Property is uneacumbered, and thut Borrower will warramt snd defend
generally the title to the Property against all clains and demands, subject to any declurations, casements or restrictions
fisted in a schedule of exceptions to coverage in any title insurnnee policy insuring Lender's interest in the Property.
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UnNirorst Covinanes, Borrower and Lender covenunt and agree us follows:

. Payment of Princlpat und Interest, Borrower shall promptly pay when due the principul of and inlerest on the
indebledness evidenced by the Note, propuyment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortguge.

2. Funds for ‘Toxex and Insursnce. Subject 1o applicable Jaw or to n written waiver by Lender, Borrower shall pay
to Lender on the doy monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
n sum (hercin "Funds™) equnl 10 one-twelfth of the yearly taxes and ussessments which may attain priority over this
Mortguge, nit ground rents on the Prapenty, if any, plus onc-twelfth of yearly preminm installments for hazard insurance,
plus ane-twellth of yearly premium instnllments for mortgage insurance, if any, all as reasonubly estimated initially und {rom
time to time by Lender on the basls of nssessments o) bills and reasonable estimultes thereof,

The Funds shall be heldd In an institwion the deposits or nccounts of which are insured or guaranteed by o Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to puy said taxes, gasessments,
insurance prentums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing spid account,
or verifying and compiling suid nssessments and bills, unless Lender pays Borrower interest on the Funds and ap Iic‘\:l  Jaw
permits Londer to make such a charge. Borrower and Lender may agree in writing at the time of exeewjion us is
Mortgage thut laterest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applioghlel faw
requires such intorest 1o bo paid, Lender shall not be required 1w pay Borrawer any inferest or earnings on the Fupds, " Lefider
shull give to Borrower, without charge, an annual uceounting of the Funds showing credits nndd debits (o the Fdnds. and the
purpose for which cach debit to the Fouads wias miade. The Faeds are pledged as additional security for the sums secured
by this Mortgage.

1f the amoup® of the Fupds held by Londer, together with the futire monthly installments of Funds payable prior to
the due dites of Juxus, assessments, insirunce premiums and ground rents, shail exveed the amount required to pay snid taxes,
assessienls, insuraase preminms und ground rents as they all due, sueh excess shalt be, at Borrower's option, either
promptly repabd 107 Borrower or eredited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Loader shal! nel be sufficient 1o pay 1nxes, assessments, insurance premiums amd ground rents ns they full due,
Borrower shull puy to-i.radsr any amount vecessary o make up the deficiency within 30 days from the date notice is mailed
by Lender (o Borrower ceronsting payment thereof.

Upon puyment in full of ol sums secured by this Morigage. Lender shall promplly refund 1o Borrower any Funds
held by Lender. IF under paasgrinh 18 hereol the Propuerty 1s sold or the Property is otherwise acquired by Lender, Lender
shall apply. wo later than immesiniely prior 1o the sale of the Prapeny or its acguisition by Lender, uny Funds held by
Lender nt the time of application o= credit against the sums secured by s Morigage.

3. Applicntion of Paymeats.  Upicss applicable law provides otherwise, all payments received by Lender under the
Note and pursgraphs 1 and 2 hereofl sun)” bonpphied by Lender first in piayment of amounts payible to Lender by Borrower
under pursgraph 2 horeof, then to sterey? puyable on the Note, then o the principal of the Note, and then to ioterest and
principai on any Future Advinces.

4. Charges; Liens, Borrower shall piy all tuxes, assessments and other charges, fines wind impusitions atiributable 1o
the Property which may attain o priority over in'a Morigage, and lensehald payments or ground rents, il any, in the manner
provided under parngraph 2 hereal ar. if nal puiciessuch manner, by Borrower nakiog payment, when due, direetly 1o the
puyee thereof. Borrower shall prompily furnish to Lerdre all notices of iwmounts due under this paragraph, and In the event
Borrowoer shull muke puyment directly, Borrower std!promptly {urnish 1o Lender receipls evideneing such payments.
Borrower shall promptly discharge any lien which has’ priosiey over this Mortguge: provided, that Horrower shall not be

required 1o discharge any such lien so long as Borrower shall ajgree in wrinng G the puyment of the ubligation secured by
such lign in w mapner acceptable o Leader, ar shall in good Gaith comest such lien hy, or defend enforcement of such lien in,
togul procecdings which operate 1o prevent thu entorcement ¢ the lien or furfeiture of the Property or any parl thereof.

S, Huzard Insurance. Barrower shall keep the improvements now existing or hereafrer erected an the Property insured
ugninst foss by fire, hazards included within the term “extended caererdpe’, and such other hazards s Lender muny require
and in such amounts wnd for such periods as Lender may require; provided: that Lender shall not require that the amount of
such coverage exceed that amount of coveruge required to pay the suras’serured by this Maorigage.

The institance carrier providing the insurance shall be chosen by Borrawer subject to approval by Lender: provided,
thut such approvat shall pot be uaressonnhly withheld. Al premiums on inseaeice policies shall be puid in the manner
provided under parngraph 2 hereof or, if nol paid in such manner, by Borrow(r muking psyment, when due, directly 1o the
insurance carrior,

Al Insurance policies nind renewals thereof shall be in form acceptable 1o Lends ond shabl inchide a standard morignge
clunse in favor of and in form nceeptable to Lender. Lender shall have the right twohalid the policies amd renewals thereof,
and Borrower shall promptly furaish 1o Lender all renewal notices and all receipis of‘paii_premivms. In 1he evenl of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proaf of loss if nol made promptiy
by Borrower,

Unless Londer and Berrower otherwise ngree in writing, insurance proceeds shall be npplled 1o restarntion or repalr of
the Proporty dumaged, provided such restoration or repair is ceonomically feasible and the securiy of this Moriguge is
not theroby impaired. If such resioration or repair is aot ceonoatically feasible or i the securlly of this Mortgnge would
be impaired, the insurance proceeds shall be upplied to the sums secured by this Mortgage, with ths excess, if any, paid
10 Borrower. Ff the Property is abindoned by Borrower, ar il Borrower fails to respond to Lender witlar 30 days from the
dute notice is mailed by Lender 10 Borrower that the insurance carrier offers 1o settle o claim for insureere heneflis, Lender
is authorized 10 collect wnd apply the insurance proceeds at Lender's option either (0 restoration or repair ~f the Property
or {0 tho sums secured by this Morigage.

Unless Lender nnd Borrower otherwise agree in writing, any such applivation of proceeds 1o principal stall not extend
or postpone the due dute of the monthly instllments referred to in puragraphs 1 amd 2 hereof or change the amount of
such installments. 1€ under paragruph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurunce policies und in ned 10 the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shafl pass to Lender o the extent of the sums secured hy this Morigage imunedintely prior to such sale or
acquisition.

6. Preservatlon nnd Muintennace of Property: Lenscholds; Condominivms; Planned Unit Developments. llorrower
shall keep the Property in good repair und shill not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mongage is on u leasehold, If this Morigage is on u unit in a
condominium or a planned unit development, Borrower shadl perform all of Borrower's obligations under the deelaration
or covenanls crenting or governing the condominium or phanned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent dovuments. 1f u condominium or planned unit tlevelopment
rider is executed by Borrower and recorded (ogether with this Mortgage, the covenunts and agreements of such rider
shall be incorporated into und shall amend and supplement the covenants and agreements of this Mortgage as if the rider
wore a part hereof.

7. Protection of Lender's Securlty. If Borrower fails 10 perform the covenants and agreements conlained in this
Mortgage, or If any action or proceeding is commenced which materinlly affects Lender's interest in the Property,
including, but not limited o, eminent domain, insalvency, code enforcement, or arrangements or praceedings involving n
bankrupt or decedent, then Lender nt Lender's option, upon notics 1o Borrower, may make such nppearances, disburse such
sums and lake such action as is nccessary o protect Lender's inlerest, including, but not limited to, disbursement of
reasonable altorney’s fees and entry upon the Property 1o make repairs. Il Lender required maortgage insurance as n
condition of making the loan securcd by this Mortguge, Borrowcer shall pay the premiums required to maintain such
insurance in offect until such time as (he requirement for such insuranve terminates in nccordance with Borrower's and
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