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Borrower owes Lender the peincipal sumof ..
Wk dekod ook kool ek iokokok [)u!lurs (U S, s. 52 800.00... W) This dc.bl is evidenced by Borro\\cr s nOIc

dated the same date as this Sceuri “hu.h provides rur monthly payments, with the full debt, if not
This Security Instrument

paid enrlier, due und payable o
secures to Lender: (a) the repaymeit tf‘ Ihc dcbl cv:dcnud by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ali'Gther sums, with interest, advanced under paragraph 7 to prolect the security of this

Security Instrument; and (¢) the performapceof Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h'rw mortgage, grant and convey to Lender the following described property
County, Hlinois:

located in
LOT 55 AND THE SQUTH 7 FEET O¢ ).OT 56 IN BLOCK 2 IN THE
RESUBDIVISICN OF THE WEST PAR1 7 7-BLOCKS 3 AND 6 IN GRANT LAND
ASSOCIATION RESUBDIVISION OF SECIIOM-21, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MEIID1AN, IN COOK COUNTY,

ILLINOIS. ALl ¢ 5O
PERMANENT INDEX NO: 16~21-101-015

_R7-37828°

": AECONDING

st n
B ?;égsd (TRAN QB4E 07/949/87 11:.01:09

Y14 .00
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which has the nddress of ..... 34318, Cem}pﬁl e .QICEBQ'CH .......................... \
ity

rull
Minois ....60650 ("Property Address™);

TOUETHER WiTH all the improvements now or hercafier erected on the property, and all casements, rights,
appurtennnees, rents, royulties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the properiy. Al replacements and additions shall also be covered by this Security Instrument. All of the
{aregoing is relerred to in this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrunees of record.

Tills SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute u uniform securily instrument covering real property.

ILLINO{IS—singte Fomily—FNMA/FHLMC UNIFORM INSTRUMENT 00 Form 3014 12/83
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1. Payment of Principal and [nterest; Prepayment and Late Charges, Borrower shall promptly puy when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable lnw or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
onc-1wellth oft (#} yenrly tases and asscssments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and recasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accourits of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower inlerest on the Funds and applicable law permils Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal) not be required to pay Borrower any inlerest or earnings on the Funds, Lender
shull give to Borrawer, without charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due daies of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or ¢redited 10 Borrower on monthly puyments of Funds, If the
amount of the Z-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoutit necessary to make up the deficiency in one or more payments as required by Lender.

Upen pay:aent in full of atl sums sccurcd by this Security Instrument, Lender shall promplly refund to Borrower
uny Funds held by LLendsr. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no lnler
than immediately pric! to the sale of the Froperly or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit aga’is the sums secured by this Security Instrument.

3, Application of Pavients. Unless applicable law provides otherwise, al! pnyments received by Lender under
paragraphs 1 and 2 shall be apried: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to smounts payubie viner paragraph 2; fourth, to interest due; and last, to pringipal due.

4, Charges; Liens. Borrowe- shall pay al) taxes, assessments, charges, fines and impositions attributable to the
Property which may nttain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inine munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person ow<d payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer sha)l promptly discharge any tiesi svhich has priority over this Securily Instrement unless Borrower: (u)
agrees in writing to the payment of the obligation veruréd by the lien in u manner acceptable to Lender; (b) cantests in good
faith the lien by, or defends against enforcement of {n: lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any prctof the Property; or (¢) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien ¢ this Security Instrumen!. If Lender determines that any part of
the Property is subject to a lien which may attain priority rver this Security Instrument, Lender muy give Borrower u
notice identifying the lien. Borrower shall satisfy the lien or 1ake dine or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard lnsurance, Borrower shall keep the improverien’ s now existing or herealier erected on the Property
insurcd agninst loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmounts <nd for the periods that Lender requires. The
insurnnce currier providing the insurnnce shall be chosen by Borrower subjest 1o Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender mietskall include a standurd morigage clause.
Lender shall have the right to hold the policies nnd renewals. If Lender requires, sorrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrawer shau)give prompt notice to the insurunce
carrier und Lender. Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shnli be applied 1o restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible und Lender’s seeurity is not lessened. 1f the
restoration or repir is not cconomically feasible or Lender's sccurity would be lessened, the ipsurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any 2xcess oaid to Borrower, If
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender thavohs ivcurnnce corrier has
offered to settte a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceedis to repair or restare
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30.cny-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principal stail aot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is hcquired by Lender, Borrower’s right 1o any insurance policies and proceeds resuiiing
from dumage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Preservation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, dumage or substantially
change the Property, aliow the Property to deteriorate or commit waste. 1f this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold und
fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protoction of Lender's Rights in the Property; Morigage Insurgncce, I Borrower fuils to perform the
covenunts and agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probuie, for condemnation or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary 10 protect the value of the Property and Lender’s righis
in the Property. Lender's actions muy include puying uny sums secured by n len which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siudi bear interest from
the date of disbursement nt the Note rate and shal} be payable, with interest, upon notice from Lender 10 Borrower

requesting ppyment.
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