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N  §19019-2
FHA Cate Mo

State of lilinols Mortgage | 131 15059623703~

This Indenture, mace this 8TH duy of  JULY 1987 | between
ERIC R, AYERS, DIVORCED NOT SINCE REMARRIED AND CAROL R.
BATELLI, SPINSTER
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

a corparation organized and existing under the faws of THE STATE OF CALIFORNIA . Morigagee.

Witnesseth: That whereas the Morigagor is justly indebted o the Mortgagee. us is evidenced by a certuin promissory note beating even

dmte herewith, in the principad sum of SEVENTY TWO THOUSAND SEVEN HUNDRED FIFTY
AND NO/100 BDolturs ($ 72,750.00 )

. Mongagor, and

payable with inerest wate raie of - PEN AND ONE HALFR .
per ceplom | 10,3500 % per annum on the unpiid balance until puid, and made payuble to the order of the Mortgagee at its office in

350 SW 12Td ‘AVENUE, DEERFIELD BEACH, FLORIDA 33442 ‘ Lo
at such othier place as the hoider zaay designate in writing, and delivered: the suid principal and interest being piyable in monthly instaliments of

SIX HUNDRED SIXTY RIVE AND 47/100 Dollars 1 665.47 ]
on the first dayof  SEPTEMBEL 1987 . and o like sum on the first day of each and every month thereafter umil the note

iv Tully paid, except that the final payanent_of pringipal and interest, if not sooner paid, shall be due and payable on the first duy
of AUGUST 3017 .

Now, Therelore, the sak! Morigagor, for the better securing of the payment of the said principal sum of moriey and interest and the performance
of the covenants and agreements herein cantuined, does by these presents Mortgage and Warrant unto the Morigagee, its successors or assigns.
the following described Reut Estate situate, lying. and being ir the county of COOK
and the State of IMinois, to wit:

LOT 23 IN BLOCK 11 IN WINSLOWS FOURTH ' SUBDIVISION BEING A SUBDIVISION
OF BLOCKS 9, 10 AND 11 OF THE SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, 'EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

x
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COMMONLY KNOWN ASt 2341 SOUTH HIGHLAND AVENUE
BERWYN, ILLINOIS 60402

Together with all and singular the lenements, hereditaments and uppurienases thereunto belonging. and the rents, issues, and profits thereof,
and afl apparatus aad fixtures of every kind for the purpose of supplying or disiributing heal, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or herealter standing on said land. and afso all the esiate, right, title, and imerest

of the said Mortgagur in and (o swid premiises.

This form is used In connaction wilh morlgages insured unter the one: o four-family programs of the Nationat Housing Acl which requite
a One-Time Mortgage Insurance Premium payment (including sections 203{b) and {ij} in accordanca with the reguiations for those programs.

HUD-82118:M,1 |8-88 Edition)

Provious edition may be used
24 CFR 203.17(a)

until supptios are axhausted Page 1ol 4
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To Have and to Hold the above.described premises, with the
uppurtenances and fixtures, unto the said Mortgagee, ils successors
nnd pssigns, forover, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits 10 suicd Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and nol (o do, or permit to
be done, upon sald premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or materiul

men (o atiach to said premises; to pay to the Mortgagee, as
hereinafier provided, until said note is fully paid, {1) u sum suffi-
cient 1o pay all tnxes and assessments on said premises, or any 1ax
or assessment that me; be levied by authority of the Stale of [
linols, or of the county, torzn, village, or ¢ity in which the said
lund is situmte, upon the ‘®ecpugor on aecount of the ownership
there of; {2) o sum sulficlesy 12-keep all buitdings that muy at any
time be an said premises, durine toa cotinnance of said in-
debiedness, insured for the benefi o7 the Mortgagee in such forms
of insurance, and in such amosnts, za may be required by the
Mortgagee.

In case of the refusal or neglect of the Mo igugor to make such
payments, or 1o satisfy any prior lien or incumurnace other than
thal lor taxes or assessments on said premises, or 10 %een said
premises in good repair, the Mortgagee may pay sucli taaes,
assessnients, and insurance premiums, when due, and nray make
such repairs (o the property herein mortgaged as in its oisertion it
may deem necessary for the proper preservation thereol, and-yny
moneys so pald or expended shall become so much additional it
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if nol olherwise puid by the

Mortgagor.

It is expressly provided, however (ul! other provisions of this
morigage to the contrary noiwithstandings, that the Mortgagee
shall not be required nar shall it have the right to pay, discharge,
Of FEMIOVE ANy 18X, assessment, or Lax licn upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate lcgal pro:
ceedings brought in a court of compelent jurisdiction, which shall
operate (0 prevent the collection of the tax, assessment, or lien so
contested and the sale or lorfeiture of the said premises or any part
thereof 1o satisly the same.

And the said Mortgagor further covenanis and agrees s follows:

That he witt promptly puy the principal of wnd interest on the
indebledness evidenved by the said note, al the times and in the
munner therein provided. Privilege is reserved to pay the debi in
whole of in purt on any instaliment due date.

That, together with, and in nddition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigngor will pay 1o the Morigagee, on the first duy
of each month until the seid note is fully paid, the following sums:

A sum cqual to the ground rents, if any, next dug, plus the
premitims that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mosigaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of menths to elapse before one month prior
1o the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums 1o be held by Mort-
gugee in trust to pay said groend rents, preminms, tuxes and

specinl nxsessments, and

{b)  All payiments mentioned in the preceding subsection of this
paragraph und all payments to be made under the note secured
hereby shall be added together and the uggregate amouni thereof
shall be paid by the Mortgager cach month in & single payment to
?c uhpplicd by the Morigagee to the following items In the order set
orth:

(h ground rents, il any, taxes, specinl assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby;

(i amortizavion of the principal of the said note; and

¥) lale charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constituie un event of defauh
under this mortgage. The Morigagee muy coliect u "late charge”
not to exceed four cents (4¢) for cach dolkar ($1) for each payment
more than fifteen (18) days in arrears, (o cover the extr expense
involved in hundling delinquent payments.

If the total of the payments made by the Mortgagor under
subseclion ¢a) of the preceding paragraph shall exceed the smount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessmenis, or insurance premiums, as the case muy be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments (o be made by the Mort-
gagor, or refunded to the Morigagor. 1f, however, the monthly
payments made by the Mortgogor under subsection (@) of the
preceding paragraph shall nol be sufficient 1o pay ground renis,
taxes, and assessments, of insurance premiums, as the case may be,
when the samie shatl become due and payable, then the Morigagor
sinll pay 1o the Mongagee any amount necessary to make up the
dzfciency, on or before the date when payment of such groun
cers; WXES, nssessments, or insurance premivms shall be due, If at
any_tisae the Mortgngor shall tender to the Morigugee, In aceor-
dancewit)s the provisions of the note secured hereby, full payment
of the entire/indebiedness represented thereby, the Morigagee shall,
in computing the umount of such indebledness, credil 1o Lhe ac:
count of the Mcigayor any balance remaining in the funds ac-
cumulated under the zrovisions of subsection (@) of the preceding
paragraph. If there shai % a defauit under any of the provisions
of this mortgage resulting -4 public snle of the premises covered
hereby, or if the Morigagee ucquires the property otherwise after
default, the Mortgagee shall apply, #1 the time of the commence-
ment of such procecdings or atine s the property is olherwise
acquired, the balance then remainirg in Lhe funds accumulated
under subsection (@) af the preceding pasapsph as & credit ngainst
the amount of principal then remaining vapsid under sak! nale,

And as Additlanal Securlty for the payment o7 fae indebledness
aforesaid the Mortgngar does hereby ussigh 1o tie Mortgagee ull
the reats, issues, und profits now due or which may hereafter
become due for the use of the premises hercinabove described,

That He Wil Keep the improvements now cxisting or hereafter
crecied on the morigaged property, insured as may be required
from time to time by the Mortgagee aguinst foss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premivms on such insursnee provision for pay-
mert of which has not been made hereinbelore. All insurance shyll
be carried in compunies approved by the Mortgagee and the
policies and renewals thercof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
geceplable to the Mortgagee. In event of foss Mortgagor will give
itmmediate notice by nil 10 the Mortgagee, who may mnke prool
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Loan No.. v 319013 2

FHA Case No,: 131:5059623-703

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this STH  day of  JULY s, 8l

is incorporated into and shall be deemed to amend and supplement the M Mortgage,
Deed of Trust or Security Desed (the "Security Instrument") of the same date
given by the undersignaed (the "Mortgagor") to secure Mortgagor's Note to:

CENTRUST MORTGAGE CORPORATION,

& CALIFORNIA CORPORATION

- p—

(the "Mortgapie") of the same date and covering the property described in the
Security Instrucert and located at:

2341 SOUWP HIGHLAND AVENUE

BERWYN, ILLIMOIS 60402
(Property Address)

In addition to the covenants awd ajreements made in the Spﬁppicy ipﬂ?‘qmqu,n9 7 13 Qg{géaﬁ

Mortgagor and Mortgagee further cuvanant and agree as folleowss: & .y - —ta-?...,.-g-?-s —_—
SOUK COUNYY RECORDER

The mortgagee shall, with the pricr approval of the Federal Housing
Commisaioner, or his designee, declare all sums secured by this
mortgage to ba immedlately due and payabis if all or a part of the
property is sold or otherwise transferred . cther than by devise,
descent or operation of law) by the mortgegcr. pursuant to a contract
of sale executed not later than 24 months after-the date of execution
of this mortgage or not later than 24 months alter-the date of a prior
transfer of the property subject to this mortgage, to a purchaser
whose credit has not been approved in accordance with the requirements
of the Commissioner,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained in this Rider, the day and zﬁg; firat writtan.

S B Qyenn e

' ERIC R, AYE

v,
/ S A ———(seaL)

\__CAROL R. BATELLI

2ELEBLELS

(SEAL)

12/1/86




