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i%:ﬂls CONSTRUCTIOH LOAN MORTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGRMENT OF 25
{

~ALEASES AND RENTS (this "Mortgage"”} made this 1st day of June 1987

f ™between american National Bank and Trust Company of Chicago , not personaliy’but 35’
nnTrustee under Trust Agreement dated _September 21, 1983 and known as
“Trust Number 56023 {the "Mortgagor") and anthony A. Peepies and

J\ Audrey R. Peeples
™ Tthe "Co-Borrower") and COMMUNITY [HVESIMENT CORPORA7ION having 1is principal place
5?§of business at SIX HUNDRED SOUTH FEDERAL, CHICAGO, ILLINOIS 60605 ("Morctgagee™ herein).

- RECITALS.
L : . : - = - ;
SyWHEREAS, Mortgagor and Co-Borrower American Nationmal Bank and Trust Companv of Chicago,
Trust #56023 and Anthany A. Peeples and Audrey R. Peeples{the “Mortgagor and Co-Borrower
herein] have executed and delivered to Mortgagee, an adjustable rate construction loan
note of even date herewith in the principal amount of Seventy Three Thousand Four |
j ~< Hundred and---No/100 ppllars (§_73.400.00 )}, which bears interest at the rate, and
T is payable in _installments and on the dates, provided for therein, with a final pay-

[}

ment, if not sociter paid, on the ist , day of June .
1999 ;. and which note together with ail notes delivered in substitution
or exchange therefo..are hereinafter collectively called the "Note"™. A true and H

carrect copy of the Nute is attached as Exhibit A hereto and made a part hereof; and

H
WHEREAS, Mortgage requires-that the prompt payment of the Note, including the interest
due in accordance with the terms thereof, and any additional indebtedness accruing !
to Mortgagee pursuant to-tie Note, be secured by this Morigage and further secured by
the Security Agreement and Assignment Interest in Land Trust of even date herewith
{the "Security Agreement") exccCuied and delivered by Co-Borrower to Mortgagee; H

NOW, THEREFORE, Mortgagor to secure payment of the indebtedness due or to become dueg
pursuant to the Note, this Mortgage/ard the Security Agreement, and the performance

of the covenants herein and therein Convajined to be performed, kept and observed by:
Mortgagor and/or Co-Borrower, and for Sdier good and vaiuable consideration, the 1
receipt and sufficiency of which is herehy acknowledce, does hereby MORTGAGE, GRANT:

AND CONVEY unto Mortgagee, its successors ard assigns, the real estate situated in the
City of Chicago, County of Cook and State of. Illinois, as more particularly described

in Exhibit B attached hereto and made a part aesnof. j

i
TOGETHER with all easements, rights of way, licenser. arivileges, tenements, hereditaments
and appurtenances belonging thereto and all rents, isfsues, proceeds and profits therefrom,
inciuding all right, title, estate and interest of Morigagor therein at law or in equity;
1

TOGETHER with all buildings, structures and improvements ncy or hereafter erected thereon
and all materials intended for construction, reconstructioin ~alteration and repair of
such buildings, structures and improvements now or hersafier ererted thereon, all of
which materials shall be deemed tc be included within the rezi 2state imrmediateiy upon
the delivery thereof to the premises, and aiso ail mzchinery, ipparatus, eguipment,
goods, systems and fixtures of every kind and nature agw or hereaiter located in or

upon or affixed to said real estate or any part thereof, owned or hereciter 2cguired

by Mortgagor and used or useable in connection with any present or futvre operatiocn

of the building on the real estate, including without iimitaiion, aii besling, lightino,
refrigerating, ventilating, air conditioning, air cooiing, lifting, Tirc zxtinguishing,
plumbing, cleaning, c¢oemunications, and power eguipment, systems and apparatus, all

gas, water and electrical equipment, systems and apparatus; all enginres, molars, tamks,
pumps, screeas, storm doors, storm windows, shades, blinds, zwnings, floor coverings,
cabinets, partitions, conduits, ducts and compressors; and all items of furniture,:
furnishings, equipment and personal property owned by Morigagor and used in the operation
of said real estate; it being understood and acreed that 2all such machinery, eguipaent,
apparatus, goods, systems and fixtures are or will become 2 pari of the real estate
wvd weo aCknowledced to be 2 zIriic . T T o - T-a-nadaa-c cacured nereby KL
-and covered by this Mortgage; and as to any of the 2foresaid property which does not
so form a part of the real estate ar does not constitute 2 "fixture™ (as defined in
the Uniform Commercial Code of the State of Illimrois (the “(ode™}, this Morigage is
hereby deemed to be a Security Agreement under the Code for the purpose of creating 2
security interest in such property, which Mortgagor herebv grants to Morigagee as .
"Secured Party” {as defined in the Code); all of the Toregoing, taken together with
the real estate, are hereinafter sometimes coliectively referred to as the "Mortgag

Premises™. :

Lo 4 HTANA

H
TO HAYE AND TO HOLD the Mortcaged Premises uuto Mortgagee, its successors and assigns,
forever, for the uses and purposes set forth herein. Mortgagor coavenants that at the
time of the execution and delivery of this Mortgage it holds fee simple title to the
Mortgaged Premises and has the right and power, and has been duly authorized and directed,
to grant, i
i
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Mortgaged Premises are free from all liens and encumbrances whatsoever excepting

only the lien of general and special real estate taxes not yet due and payable; and {
the first mortgage lien, if any, identified in the Rider attached hereto and made a ]
part hereof ("First Mortgage Lien®™ herein) [such Rider being attached hereto only if
there is a first mortgage lier in existence an the Moritgaged Premises which has been |
heretofore disclosed to and approved by Mortgagee]; and that Mortgagor and Co-Borrower |
will defend the rights and privileges accruing to Martgacee cn account of this Mortgage
forever against all lawful claims and demands whatsoever. i
THIS MORTGAGE [S GIVEN TO SECURE: (i) payment of the indebtedness secured hereby and |
-{(ii) the performance of each and every of the covenants, conditions and agreements i
contained in the Note, this Mortgage and the Security Agreement or in any other instru-
ment to which reference is expressly made in this Mortgage. {

MORTGAGOR AND CO-BORROWER, for itself, its successors and assigns, HEREBY COVENANTS
AND AGREES WITH MORTGAGEE that:

1. PAYMENT AND COMPLIANCE WITH NOTE.

Mortgagor and_ . o-Borrower will duly and punctualily pay ail principal and interest |
due on the Note and any prepayment premiums or late charges required thereunder, !
and the principal of, and interest on, any Future Advances (as hereinafter defined}
secured by this ‘mcr’gage, and will otherwise comply with the terms and conditions
- of the Note, at the yimes and in the manner therein provided.

OTHER PAYMENTS.

Mortgagor and Co-Borrower wiil deposit monthly with Mortgagee or a depositary
designated by Mortgagee, in ‘addition to the monthly installiments of interest or
principal and interest due on :he/Note, and concurrently therewith, until the
principal indebtedness evidenced Yy the Note is paid, the following:

{a) a sum equal to the amount estimst:id by Mortgages as sufficient together
with the payment of approximately equal instatlments as will result in the
accumuiation of a sufficient amount oF money to pay all impositions (as
hereinafter defined} falling due with respect tc the Mortgaged Premises,
at least thirty (30) days before the ipplicable due date;

a sum equal to an installment of the prewium or premiums that will become
due and payable to renew the insurance requircd under paragraph 4 hereof.
Each installment shall be in an amount which, with the payment of approxi-
mately equal instatlments will result in the accymalation of a sufficient
sum of money to pay renewal premiums upon such pdolicies of insurance at
least thirty {30) days before the expiration date or-dates of the policy or
policies to be renewed. ;

A1l such payments described in this paragraph 2 shall be hei¢ bv Mortgagee or the
depositary desigrated by Mortgagee, in trust, without accruing avr any obligation
arising for the payment of interest thereof. When the indebteaness secured hereby
has been paid in full, any remaining deposits shall be refunded to Murtgagor or -
Co-Borrower. The deposits required to be maintained hereunder are nrrobdy pledged
as additional security for the prompt payment of the Note and any other indebtedness
secured hereby and shall be applied for the purposes herein expressed and shall :
not be subject to the direction or control of Mortgagor or Co-Borrower. i
If the funds so deposited are insufficient to pay, when due, all Impositions or:
premiums as aforesaid, Mortgagor and Co-Borrower will deposit, within {10) days
after receipt of demand therefor, such additional funds as may be necessary to
pay such Imposition or premiums. If the funds deposited exceed the amounts
B e e ST - merte semsere shall be applied on oo SilIioLooL

or deposits.

Neither Mortgagee nor any depusitary designated by Mortgagee shail be liable ior
any failure to make the payments of insurance premiums or impositions unless
Martgagor or Co-Borrower, while not in default hereunder, shall have requested
Mortgagee or such depositary to make application of such deposits to the payment
of the particular insurance premiums or Impositions, accompanied by the bilis for
such insurance oremiums or [mpositions. Notwithstanding the foregoing, Mortgagee
may, at its option, make or cause the depositary to make any such application of
the aforesaid deposits without any direction or reguest to do so by Mortgagor or
Co-Borrower. :
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Mortgagor and Co-Borrower will pay, or cause to be paid, all taxes, assessmenis,
general or special, and other charges levied cn or assessed, placed, confirmed

or made against the Mortgaged Premises, or which become 2 liea wpon or against H
the Mortgaged Premises or any portion thersof, or which become payabie with respect
thereto or with respect to the use, occupancy or possession thereof (“impositions™
herein). Mortgagor and Co-Borrower will furnish to Morigagee a receipt evidencing
payment of all applicable Impositions within sixty {60} days of the applicable

due date. Mortgagor and Co-Borrower reserves the right to contest real estate :
tax payments provided Mortgagor or Co-8orrower gives written nctice to Morigagee
of such contest and tenders to the Mortgagee such security for the payment of i
real estate taxes and protection of the security of this Mortgage as the Mortgagee

may regquire not later than ten {10} business days prior to the due date for the i
tax.

[NSURANCE.

£
A. Mortgago: and Ca-Borrower will keep and maintain, at its sole cost and expense,

the foliowing insurance policies with respect to the Mortgaged Premises; !

—p—_—t

(i) A plorerty insurance policy written on an all-risk basis insuring the ;
Mortgsged Premises against loss by fire, hazards included within the
term “er<ended coverage" and such other hazards as Mortgagee may require,
with an 2urced amount and endorsement equal %o at least 80GZ of the in-
surable valae, of all buildings, improvements and contents comprising !
the Mortgageid Premises; to comply with 80% co-insurzsice requirements, ¢

provided that iasurance coverage shall never be less than the outstanding
balance of the lura; '

{

{(i1) Comprehensive liability and property damage insurance in forms, amounts
and with companies sghtisfactory to Mortgagee; and {

|
A1l policies of insurance required hereunder shall be In forms, with companies:
and in amounts acceptable to Mortgagee and shall contain standard morigagee i
clauses attached to or incorporated therZirn in favor of Mortgagee, including a:
provision requiring that the coverage evidenved thereby shall not be terminated
or materially modified without thirty (30) 4ays prior written notice to Mortgagee.
Mortgagar and Co-Borrower will seek to have w2iver of subrogation endorsements :
added where applicabie. Mortgagor and Co-Borrowe: will deliver to Mortgagee
the originals of all insurance policies, or cert ficates thereof with copies
of the original policies, and all additional, renewil or replacement policies
not less than thirty (30} days prior to their respeciive expiration dates.

(iii) Such other insurance in'ancuants and against such insurable risks, as
Mortgagee may from time ty time reasonably reguire.

s e et Ay

The delivery to Mortgagee of any policy or policies of “insurance required to be
maintained hereunder, or any renewals thereof, shall constitute an assigmnment to
Mortgagee of all unearned premiums thereon as further security for the payment of
the indebtedness secured hereby. In the event of a foreclosure action or other
transfer of title to the Mortgaged Premises in extinguishment of tie debt secured
hereby, all right, title and interest of Mortgagor and Co-Borrowzr in and to any
palicy or policies of insurance then in force will pass to the purchaser or

grantee thereof subject to the rights of the holder of the First Moruigage Lien,
if any.

In the event of any loss to or damage of the Mortgaged Premises by fire or
other casualty, Mortgagor or Co-Barrower will give immediate notice thereof

to Mortgagee and Martgagee may thereupon mgke proof of loss or damage if the
e 1w s piunpsty Made Dy MOrtgagor or Lu-uviiuncs v een emiees o em
First Mortgage Lien, if any. Subject to the rights of the noider of the first
Mortgage Lien, if any, all proceeds of insurance shall be payzbie to Mortgagee
and each {nsurance company with which a claim is filed is authorized and
directed to make payvment thereof directlw to Morigagee. Frovided an

Event of Default has noet occurred or is existing, Mortgagor or Co-Borrower
shall be authorized and empowered to settle, adjust or compromise 2ny claim

for loss, damage or destruction under any policy or policies of insurance;
provided, however, that if the same is not effected by Mortgagor or Co-Borrower
within {30} days of such loss or damage, Mortgagee may settle, adjust or com-
promise such claim without notice to or the consent of Mortgagor or Co- Borrower.
Subject to the rights of the holder of the First Mortgage Lien, if any, alil
insurance praceeds shall, in the sole discretion of Mortgagee, be applied to
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the restoration, repaiUrNageF F'IEC k_ A.(g}@‘PgédYPraaises or %o and
ri g " i
t

i reduction of any indebtedness secured by th
S. DAMAGE QR DESTRUCTICON.

A. In the event of damage to or destruction of the Morigaged Premises, in whole
or in part, Mgrtgagee may make the proceeds received ynder any insuraace policies
available to Mortgagor and Co-Borrower for the rebuiiding and restoration of
the Mortgage Premises, subject to the follgwing conditions: {a) Mortcagor or
Co-Borrower is not then in default under any of the terms, covenanpis and
conditions of this Mortgacge, the Security Acresment aor the Note; ({b) all:
then-existing leases shall continue in fuli force and effect without reduction
or abatement of rental {excent during the period of untenantabiiity); {(c}:
Mortgagee shall be given satisfactory proof th2t such improvements have been
fully restored or that by the expenditure of such proceeds wilil be fuily
restored, free and clear of all liens, except as to the lien of this Mortgage
and the First Mortgage Lien, if any; (d} 1i¥ such proceeds are insufiicient
to restore or rebuild the improvements, Mortgagor and Co-Borrower will deposit
promptly with Mortgagee the amount deficient in order to restore or rebuild
said imricovements; (e) if Mortgagor or {c-Sorrower Tails within a reasoazable
period ¢f time, subject tc delays beyond its control, to resiore or rebuild
the improvements, then Mortgagee. at its option, may restore or rebuyild the
improvemencts, for or on behalf{ of Mortgagor and {o-Sorrower and Tor such :
purposes may d» all necessary acts, including using the funds deposited by !
Mortgagor or {sx-3orrower pursuant to this Morigage; {f) waiver of the rueht‘
of subrogation spill be obtained from any insursr under such policies of E
insurance who, at chat time, claims that no liability exists as to Mortgagor
or the assured unde~ such policies, and {g} the ex<ess of said insurance ;
praceeds above the amcunt necessary to compiete such restoration shall be
applied as a credit upen any portion of the indebiedness secured hereby. in
the event any of the Toregring conditions are noi or cannot be satisfied, then
Mortgagee may use or apply the proceeds as a credit upon eny portion of the ;
indebtedness hereby secureo. / Under no circumstances shail Mortgagee become '
personally liable for the fuifiiiment of the terms, ccvenants and conditions }
contained in any leases with respact to the Mortgaged Premises nor becocme
obligated to take any action to riestore the imbdrovemenis comprising the
Mortgaged Premises.

T

- B. In the event Mortgagee elects to apply such proceeds to restoring the improve—
ments, such proceeds shall be made availible, from time to time, upon Mortgagee
being furnished with satisfactory evidence oF the estimated cost of such re- ;
storation and with architect's certificates, waivers of lien, contractors' :
sworn statements and other evidence of cost arnd-of payments as Mortgagee may
reasonably reguire and approve, and if the estimatsu cost of the work exceeds
ten percent (103%) of the original principal amouit of the indebtedness secured
hereby, with all) plans and specifications for such ishuilding or restoration |
as Mortgagee may reasonably require and approve. N¢ _perment made pricor to the:
final completion of the work shall exceed ninety percent (90%) of the value of.
the work performed, from time to time, and at all times the undisbursed balance
of said proceeds remaining in the hands of the Mortgagee shall be at least suf-
ficient to pay for the cost of completion of the work, free auc clear of all i
liens.

6. CONDEMHATION. ‘
1
A. All awards heretofore or hereafter made or to be made to Mortgagor ahd Co-Borrower
by any governmental or other lawful authority for any taking, by conagemnation
or eminent domain of the whole or any part of the Mortgaged Premises or any
improvement located thereon or any easement therein or appurtenant thereto
are hereby assigned by Mortgagor and Co-Borrower to Mortgagee, which award
Mortgagee is hereby author1zed to collect and rece1ve from the condemnation
authoriticc o -7 . (L .,- e e snew’ o yave APpropriate receiptis
and acquittances thereror, and Hortgagee shall use or apply the proceeds of such
avards or awards in the same manner as is set forth in paragraph 5 _above with respect
to insurance proceeds received subsequent to a2 fire or othetr casualty a?fe ting
all or any part of the Mortgaged Premises. wMortgagor and Co-Borrower covenants
and agrees to give ismediate notice to Mortgagee of the actual or threatened
- commencement of any such proceedings under condemnation ar eminent domain af-
fecting all or any part of the Mortgaged Premises. H

i o o e B

,.-.._a-g [ S-S SRR )

L8

N
’

B. In the event of any damage or taking by eminent domain of less than all of the
Mortgaged Premises, Mortgagee shall make available the proceeds of any award

£1L6LS
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10.

- same at ail reasonable times, provided horever, nothing contained herein shall be .

“herewswn  wunscrdlCion Loen Agreemeni”}.  dig. Lo-ge. -

. r'e;:el-ved in con QIFFI:G;IAI%E % %emage or taking
Aoriga d redises,

for the purpose of rebu: ding and restoring sabiect

to the terms and conditions set forth in subparagraph SA, above. in the

event of the foregoing conditions are not ar cannot be satistTied, Zhen Hortaagee

may use or apply the award as a credit against any portion of that indebtedness

hereby secured. Under no circumstances shall Mortgagee become perscnaily :

liable for the fulfillment of the terms, covenants, 2nd conditions contained

in any lease with respect to the Mortgaged Premises nor become obligated to i

take any action to restore the improvements. H
1

€C. 1in the event Mortgagee elects to apply such 2ward o restoring the :mprovemenzé
the proceeds thereof shall be made avaiiable upon the terms and conditions set |
forth in subparagragh 5B above. H

H
3

MAINTENANCE OF MORTGAGED PREMISES. i
i

Mortgagor and Co-Sorrower will keep and maintain, or cause to be kept and meintained,

the Mortgaged Premises in good order, condition 2nd repair and wiil make, or cause
to be made, as and when necessary, all repairs, renewais and repiacsuents, as and ;
when necessary, structural and non-structural, exterior and interior, ordinary

and extraordinary. Martgagor and £o-Borrower will refrain from and shail not per-
mit or suffer tiie commission of waste in or about the Mortgaged Premises nor i
remave, demolish or alter the structural character of any improvemenis at aay

time erected on w2z Mortgaged Premises except in accordance with the provisions

of the Construction Luvan Agreement hereinafter described and otherwise upon the ,
prior written consent o7 the Mortgagee. All rehabilitation to and construction :
performed in, on or abovc the Mortgaged Premises shalil bz in strict conformance :
with the provisions of péragraph 5, 6, 8, and 9 hereof.

To the extent required by Morc¢ijagee or the holder of the First Mortcage Lien, if
any, Mortgagor and Co-Borrower will promptly repair, restore, replace or rebyild
any part of the Mortgaged Premiles 'which may be damaged or destroyed by fire or :
other casualty or taken under power »f eminent domain.

Mortgagor and Co-Borrower grant to Marcigagee a2nd any person auihorized to 2ct on
behalf of Mortgagee the right to enter ipon the Mortcaged Premises and inspect the

construed as an obligation on the part of Mortgagee %o make Such inspections.

CGMPLIANCE WITH LAWS.

Mortgagor and Co-Borrower will promptly compiy, o cause compliance with, all
present and future laws, rules, ordinances, regulaiiens and other requirements of :
each and every governmmnental authority having jurisgiction over the Mortgaged i
Premises with respect to the construction, rehabilitation, use or operation of i
the Mortgaged Premises or any portion thereof.

[ T

s,

REPORTS.

Mortgagee shall have the right to inguire and receive information'as to the status
of the Land trust and the beneficial interest of such Trust including the right to
receive, upon demand, certified copies of the Trust Agreement, ass gnients of bene-
ficial interest, and other information from the Trustee as the Mgrtganes may i

reasonably reguire. i
COHSTRUCTION LOAN AGREEMENT. E
The indebtedness evidenced by the Note and sscured by this Mortgage is to be usedg

for the rehabilitation of certain buildings, structures and improvements on the
real estate herein described in accordance with the provisicns of the Construction

I nan Agreement among Mortgagor, Co-Borrower and other part;es dated of even date {

— o

that they will perform all the terms, covenants, and condxglons of the Construction
Loan Agreement to be kept and performed by Mortgagor and Co-Borrower. All advances
and indebtedness arising and accruing under the Canstruction Loan Agreement from
time to time shall be secured hereby to the same extent as though the Construction
Loan Agreement were fully incorporated in this Mortgage. The occurrence of an j
event of default under the Construction Loan Agreement which is not cured within i

the applicable grace period, shall constitute an Event of (efault under this Mortgage

entitling Mortgagee to all of the rights and remedies conferred upon Mortgagee by
the terms of the Note, the Security Agreement and this Mortgage. In the event of
any conflict between the terms of this Mortgage, the Note or the Security Agreement
and the terms of the Construction Loan Agreement (including without limitation

-=la .
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12.

13.

14,

" provisions relad Construction Loan
Agreement shalllp e th greenent and this

s
i
Martgage. 3 f
SALES, TRANSFER, ASSIGHMENT OR ADDITIONAL ENCUMBRANCE. i

Mortgagor and Co-Borrower shall not, without the prior written consent of Mortgagee
first obtained, option, seli, contract to sell, assign, iransier, morigage, pledge,
or otherwise dispose of or encumber, whether by operation of law or otherwise, any
or all of its interest in the Mortgaged Pren:ses- Any option, saie, contract,
assignment, transfer, mortgage, pledge or other disposition or encumbrance made |
without Mortgagee's prior written consent shall oive Moritgagee the right, at its
option, to accelerate the indebtedness secured by this Morigage causing the full
principal balance, accrued interest and prepayment premium, if a2pplicable, to :
become irmediately due and payable. The beneficial interest in or the power of |
direction under the title holding trust of the Morigaged Premises shail not be ;
sold, transferred, assigned, pledged or conveyed, in whole or in pert, without
the priaor written consent of the Mortgagee first obtained. if the cwner of any }
portion of said beneficial interest is a partnership, the owner shall not suffer
or permit any change in or substitution or withdrawal of Tifty ﬁercent {50} or :
greater irterest in the owneér without the orior written consent of the Mortgagee.
[f the caner of any partion of said beneficiai interest is a corporation, the owner
shall not sGffer or permit any sale, assigmnment or other Transfer of fifty percent
{502} or more of the stock of said owner, without the prior written consent of the

Martgagee. 5

Any such sale, irurzfer, assigrment, pledge, conveyance or substituie made without
the Mortgagee's piiff wWritten consent shall give the Morigages the right, at its
sole option, to accelesvate the indebtedness secured Dy this Mortigage causing the
full principal balance »ad accrued interest to be immediately due anrd payable. ;

i
LATE CHARGE. i

In the event any installment-o- other amount due hereunder shali be delinquent and
remain unpaid as of the fifteentr. (15th) day of the month in which such payment is
due during the period when interest alone is payzbis, or as of the first {ist) day
of the month following the month ia which such payment i5 due during the period:

when instaliaments of principal and ircerest are payable, there shall be due the .
option of the Mortgagee, a sum equal o five percent {5%) of the amount of suchi

del inquency. i

PREPAYMENT PRIVILEGE.

< #uvim

H
Privilege is reserved to prepay in whole or in one or more moathly installaments
of principal upon thirty (30) days prior writicn notice tao the Mortgagee without
penalty, premiwm or charge. §

i
PRICRETY OF LIEN: AFTER-ACQUIRED PROPERTY. E

A. This Mortgage is and will be maintained as a valid owrtgege lien on the Mortgaged
Premises, subject only to the First Mortgage Lien, if anr) 20d shall at ail:
times be prior and superior to any ather mortgage or trust Aced (with the
exception of the First Mortgage Lien, i anyj securing any obiigations now or
hereafter becoming or falling due. Mortgagor and Co-3orrowes #3'1 not, ;
directly or indirectly, create or sufier or permit 1o be creaizd, or to 3
stand against the Mortgaged Premises, or any portion thereof, cr azainst the
rents, i1ssues and profuts therefrom, any lien, security interest; Cncumbrance
or charge either prior or subordinate to or on a parity with the iien of thxs
Mortgage, with the exception of the First Mortcage Lien, if any. :

8. Mor;gauor and Co-Borrower will keep and_ maintuin the Morigaged Premises free
fram d1s ViEhS tur woniEs uuc ame peyeDie Lo persons furnishing 1386T Or rTaiaulnid
viding materials to the Mortgaged Premises in connection with any rehabilita-
tion, construction, modification, repair or replacement thereof. If liens:
shall be filed against the Mortgaged Premises, Mortgagor and Co-Borrower agrees
to immediately cause the same to be discharge of record. ;

C. In no event shall Mortgagor and Co-B8orrower do, or permit to be done, or anit
to do, or permit the omission of, any act or thing, the deing of which, or}
omission to do which, would impair the security of this Mortgage. Mortgagor
and Co-Borrower shall not initiate, join in or consent to any change in any
change in any private restriction ar agreement materially changing the uses
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15.

16.

17.

i8.

0. All property of every kind ecquired by Mortgagor and Co-Borrower after the
date hereof which is required or intended by the terms of this Mortgage to
be subjected to the Iien of this Mortgage shall, immediately upon the acquisi-
tion thereof by Mortgagor and Co-Borrower, and without any further mortgage, !
canveyance, assignment or transfer, become subject to the iien and security :
of this Mortgage. Mortgagor and Co-Borrower will do such further acts and |
execute, acknowledge and deliver such further conveyances, mortgages, Security
agreements, fimancing statements and assurances as Mortgagee shall reasonable
require for accomplishing the purposes of this Mortgage.

whlch may be@Nﬂf@F iﬁt o@r@ap %eof wi thout the '
prior written ta ;
i

I

E. I[f any action or proceeding shall be institututed to evict Mortgagor and Co-
8crrower, to recover possession of the Mortgaged Premises or any part thereof
aor to accomplish any other purpose which would materially affect this Mortgage
aor the Mortgaged Premises, and Mortagor and Co-Borrower will immediately upon
service of notice thereof, deliver to Mortgagee a true copy of each petition,
summons, complaint, notice of motion, order to show cause or other process,
pleadings, or papers however, designated, served in any such action or pro-
ceedira.

MORTGAGEE'S ‘RIGHT TO CURE.

If Mcrtgagor ¢" fo-Borrower shall default in the periormance or observance of any
term, covenant, chndition or obligation required to be performed or observed by
Martgagor and Co-Borrryer under this Mortgage, then, without waiving or re]eaSIDQ‘
Mortgagor or Co-Borrower from any of its obligations hereunder, Mortgagee shail
have the right, but shiall_be under no obligation, to make any payment and/or per-;
form any act or take suCh action as may be appropriate to cavse such term, coen- |
vepant, condition or oblig2ziion to be promptly performed or observed on behalf !
of Mortgagor and Co-Borrower. all sums Expended by Mortgagee in connection there-
with, including without limitotion attorneys' fees anrd expenses, shall become im-:
mediately due and payable by Moltnagor and Co-Scrrower upgen wriiten demand therefor
with interest at the Default inteest-Rate {as hersinafier defined} from the date
of advancement by Mortgagee until p27d and shall be secured by this Morigage.
Mortgagor and Co-Borrower shali have tho-same rights and remedies in the event i
of nonpayment of any such sums by Mortcagor and Co-Borrower 2s in the case of a |
default by Mortgagor and Co-Borrower in ¢he payaent of the indebtedness evidenced
by the Note.

QEFAULT [HTEREST RATE.

The “Default Interest Rate" shall mean interest-it a_rate equal to two {2} per-
centage points above the then-current interest rats/under the Note.

PP AL oot 04104 B A b et A bt e

IDEMNIFICATION.

Mortgagor and Co-Borrower will protect, indemnify and save lwermless Mortgagee from
and against all liabilities, obligations, claims, damages, perclties, cause of
actian, costs and expenses {including without limitation attouraeys' fees and
expenses )}, imposed upon or incurred by or asserted against Moricage= by reason

of {a) the ownership of the Morigaged Premises or any interesi tiveleia or receipt
of any rents, issues, proceeds or profits therefrom; {b) any accident, ‘injury to:
or death of persons or loss of or damage to property occuring in, on/ew about the
Mortgaged Premises or any part thereof or on the adjoining s:dewalks, crihs,

vaults and vault space, if any, adjacent parking areas, siresis or ways: «c) any
use, nonuse or condition in, on or about the Mortgeged Premises or any part thersof
or on the adjoining sidewalks, curbs, vaults and wault space, if any, the adjacent
parking areas, streets or ways; (d) any failure on the part &f Morigagor and Co-:
Darmrne bn newfarm g COmply with any o0 Ll il e e e gz - Awp pEET
formance of any labor or services or the furnishing of any materials of other
praperty in respect of the Mortczged Premises or any part thereoi. Any amounts -
payable to Mortgagee by reason of the appiication of this paragraph shail becooe
iomediately due and payable ang shall bear interest at the Default Interest Rate
from the date loss or damage is sustained by Mortgagee until paid. The obligations
of Mortgagor and Co-Borrower under this paragraph shail survive any termination ;
or satisfaction of this Mortgage.

ASSIGNMENT OF RENTS AND LEASES.
As additional security for the obligations secured by this Mortgage, Mortgagor

ELGLEL
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19.

"A. If a default shall occur in the perfornance or observance of any convenant,

" UNOFFICIALCOPY, , s |

and Co-Barrower hereby transfer and assign to Mortcagee, all the riqhts, title and in-
terest of Mortgagor aad Co-8arrower as Lessors, in and io those certain leases_identified
by schedule in Exhibit C attached hereto and mede a part hereof and any renewals

or extensions thereof, and all future ieases made by Mortgagor and Co-Borrower with
raspect to the Mortgaged Premises, and all of the rents, issues, proceeds and pro-;

fits therefrom; provided that Mortgagor and Co-Borrower shali have the right to
collect and retain such rents so long as an Event oF Defavit has not occurred or
is existing. Notwithstanding the foregoing, the assignment of rents and leases
made by Mortgager and Co-8orrower hereunder shall be deemed a present assignment.

T

Mortgagee shall not be obligated to perform or discharge, nor does Mortgagee hereby
undertake to perform or discharge, any obligation, duty or liability under any of ;
such leases, and Mortgagor and Co-Borrower hereby agrees to indemnify and hold
Mortgagee harmless of and from all liability, ioss or damage which it may incur
under said leases or under or by reason of the assignment thereof and all claims
and demands whatsoever which may be asserted against Mortgagee. Should Mortgagee j
incur any liability, loss or damage under said leases or under or by reason of the
assignment thereof, or in the defense of any claims or demands made in connection;
therewith, fne amount thereof, including written limitation attorneys' fees and |
expenses, shail be secured hereby, and shail become immediately due and payable upon
demand with iaterest at the Default interest Rate from the date of advancement by
Mortgagee until gaid.

e v

i
Upon the accurrencs . or existence of an Event of Default, Mortgagee, or any authorized
agent of Mortgagee or gny judicially-appointed receiver, shall be entitle to enter
upon, take possession of and manage the Mortgaged Premises and to collect the rents
therefrom including anv -rents past due. All rents collected by any of the foregoing
parties shall be applied fiist to payment of the costs of management of the Mortgaged
Premises and collection ot-runts, including without limitation receiver’s fees,
premiums or bands and attorneys™ fees and expenses, and then to the sums Secured

by this Mortgage. Any such pirty shall be liable to azccount only for the rents
actually received.

EVENTS OF DEFAULT.

term, provision or condition of this Mertgage to be performed or observed by
Mortgagor or Co-Borrower which default shall remain uncured after a date
specified by Mortgagee in written notice tz Mortgagor and Co-Borrower declaring
such default but in no event shall such da‘e be less than thirty (30) days
from the effective date of such notice; or

8. If an Etvent of Default {as therein defined} shall uave occured under the
Hote; or

C. If an Event of Default {(as therein defined} shall have accurred under the
Security Agreement; or

0. If an Event of Default {as therein defined) shall have occurred under the
Construction Loan Agreesment; or

E. If an event of default (as therein defined) shall have occurreu undzr the acte
or the mortgage evidencing and securing, respectively, the First/#irtgage Lien,
if any, and such event of default remaining uncurred upon the lapse ¢? the
appropriate grace period, if any, provided therein; or

3

F. If an event of default shall have occurred under 2 loan agreement or other ;
undertakings by Co-Borrower or Mortgagor, and such event of default results
in the acceleration of the maturity of any indebtedness of Co-Borrower or

v - . ——
Hortg:r:!\'; Pn_r-\ K2 R - - s g e pos
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G. If Mortgagor or Co-Berrower shail file a petition for protection from creditors
under any of the provisions of the Federal 3ackruptcy Cede or State insolvency
laws or any creditor of Mortgacor or Co-Sorrower shail file an involuntary:
petition against Mortgagor or Co-3orrower under any of the provisions of the
Federal Bankruptcy Code or State insolvency laws which is not dismissed within
sixty (60) days after the filing of such involuntary petition; or !

H. [f Mortgagor or Co-Borrower shall make a further assignment of the rents, issues

N
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or profits of the Mortgagyed Premises, or any part therec?, without the prior
written consent of Mortgagee; or

i. If any representation or warranty made by Mortgagor or Co-Borrower in this
Martgage, or made heretofore or contemporzneousiy herewiith by Mortgager or
Co-Borrower in any other instrument, agresment or written sistement in any
way related hereto or to the loam transaction with which this Mortgage 1is
associated, shall prove to have been false or incorrect in any material
respect on or as of the date when made and such faisity or incorrectness
shall materialiy affect the security of this Mortgage; or

J. If rehabilitation of and consiruction on the Mortgaged Premises is delayed
for any reason and in the judgment of Mortgagee there is reasonable doubt
as to the ability of Mortgagor and Co-Borrower to complete construction on
or befare the completion date specified in the Construction Loan Agreement
{“Completion Date"}; or

K. If constiuction is abandoned or is not compieted on or beforz the Compietion
Date; Or ]

L. If Mortgagee shall disapprove, at any time, any construction work cn the Mort-
gaged Premisss and the failure of Mortgagor and Co-Borrower to commence to
correct such wark to the satisfaction of Mortgagees within fifteen {15) days |
after written notice of such disapproval is given to Mortgagor or Co-Borrower;
ar

M. 1If, after delivery of a draw request, Mortgagor and Co-Borrower is unable to
satisfy any condition of its right to the receipt of the advance reguested .
pursuant thereto within thz-period of thirty (30) days after delivery thereofs
or

M. If a lien for the perfohnance o wark or the supplying of materials is ¥iled
against the Mortgaged Premises .2nd is not promptly discharged by Mortgagor or
Co-Barrower; or

0. If the Mortgaged Premises becomes suhject to any lien not previously approved
by Mortgagee, or any action by any holder of a junior lien, whether approved
by Mortagee or not, to take possession, (te'collect rents, to foreclose, or to
otherwise enforce rights against Mortgagor aixd Co-Borrower or the Mortgaged
Premises; or

P. [If the general contractor or the major subcontrazcor{s) identified in the Con-
struction Loan Agreement become bankrupt or insolvent and Mortgagor and Co-
Borrower fails to procure a new general contract o subcontract with a new
cantractor or subcontractor satisfactory tc Mortgagee :ithin forty-five {45)
days from the occurrence of such bankruptcy or insolvep ;. or ;

Q. If, at any time during the term of the Hote, the loan associated with this
Mortgage becomes out of balance and, within fourteen {14} dayvs after notice
thereof, Mortgagor and Co-Borrower have not deposited with Murty?jee the
amount by which the loan is out of balance. For purposes hereol, the Joan
> shall be deemed out of balance if the amount necessary to compietz the rehabi-
litation of and construction on the Mortgaged Premises as determired by the |
Mortgagee exceeds the amount available from the balance of the loan pvoceeds;
ar

R. If all or any part of the Mortgaged Premises or any interest therein is sold,
transferred, pledged or conveyed or becomes subject to 2 contract or option
for sale or if the beneficial interest in or nnowar AF Aimarbinn sadom sha 4o
Livie nutuaing trust of the Mortgaged Premises is sold, transferred, assigned,
pledged, ar conveyed, in whole or in part (including without limitation a
collateral assignment thereof e any person other than Mortgagee}, or if the
owner of said beneficial interest is a partnership, any change in, or sub-
. stitution or withdrawal of fifty percent (50%) or greater interest in the owner,
or if the owner is a corporation, any sale, assignment, pledge or other transfer
of fifty percent (50%) or more of the stock of said owner, ;

4

i
then, in any such event, at the cption of the Mortgagee, the entire unpaid balaance
due on the Note and ali accrued and unpaid interest thereon, and any other sums

"f i’-tGL!-li:I"lH
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secured hereby shall become due and payable and thereafter each of said amounis
shall bear interest at the Default Interest Rate. A1l cosis and expenses incurred
by, or on behalf of, Mortgagee {including without iimitation atiorneys® fees and
expenses) occassioned by any Event of Default by Morigagor or Co-Berrower hereunder
shall become ismediately due and payable and shail bear interest at the Befaull
Interest fate From the date of advancement yntii paid. After the occurrence or
existence of an Event of Defauit, Mortgagee may institute, or cause to be instituted,
proceedings for the realization of its rights under this Mortgage, the lNote or the
Security Agreement. :

RIGHTS, POMERS AND REMEDIES OF MORTGAGEEL.

Upon the accurrence or existence of an fvent of DJefauli, Mortgagee may at any time
thereafter, at its election and to the extent permitted by law: g

A. Proceed at law or in equity to foreclose the iien of this Mortgage as againsti
all or any part of the Mortgaged Premises and to have the same soid under the!
judgment. or decree of a court of competent jurisdiction. i

Advertise the Mortgaged Premises or any part thereof for sale and thereafier i
sell, assign, transfer and deliver the whole, or from time to time any part, |
of the Morigrysd Premises, or any interest therein, at private saie or public
auction, withor without demand upon Mortgagor, for cash, on credit or in exchange
for other properiy., for ismediate or future deiivery, and for such price on

such other terms’as Mortgagee may, in its discretion, deem appropriatie or E

as may be required Uy law. The exercise of this power of sale by Morigagee |
shall be in accordance with the provisions of any statute of the state in which
the Mortgaged Premises 7r< located, now or thereaiter in effect, which authorizes
the foreclosure of a mortgace by power of sale or any statute expressly amending

the foregoing:

Enter upon and take possessicn/of the Mortgaged Premises or any part thereof by
force, summary proceedings, ejectnint cor otherwise, and remove Mortgagor and |
all other persons and property therefrom, and take actual possession of the i
Mortgaged Premises, or any part therrui, personally or by its or their respective
agents or attorneys, together with al) documents, books, records, pagers ang |
accounts of Mortgagor and Co-Borrower ¢n¢ may exclude Mortgagor and Co-Berrower,
their respective agents or servants, whutiy therefrom and mey, as attorney in
fact and agent of Mortgagor and Co-Borrowec, or in its or their own name and !
stead and under the powers herein granted:  [i} hold, operate, manage, and i
controi the Martgaged Premises and conduct the business thereof, either per- |
sonally or by its agents, and with full power-to use such measures, legal or |
equitable, as in its discretion or in the discretion of its successors or as-
signs, may be deemed proper or necessary to enforce ine payment or security of
the avails, rents, issues, and profits of the Mortgagec Premises, including i
actions for recovery of rent, actions in forcible detaiame: and actions in dis-
tress for rent, hereby granting full power and authority to’exercise ezch and
every right, privilege, and power herein granted at any and o1l times hereafter,
without notice to Mortgagor or Co-Borrower; (ii) cancel or lerminate any lease
or sublease for any cause or on any ground which wouid entitic¢ Mcrtgagor or Co-
Borrower to cancel the same; (iii) elect to disaffirm any leasc o’ sublease i
made subsequent to this Mortgage or subordinated to the lien herect: (iv) extend
or modify any then existing Teases and make new leases, which extearions, medi-
fications and new leases may provide for terms to expire, or for opuvizas to !

lessees to extend or renew terms to expire, beyond the maturity date cf the
indebtedness hereunder and the issuance of 2 deed or deeds to 2 purchaser at|

a foreclosure sale, it being understood and agreed that any such leases, and|

the options of other such provisions contained therein, shall be binding upon
Mortgagor and Co-Borrower and all persons whose interest in the Mortgaged Pre-

mises are Suhjoert &~ Lh- LT et T L. Lho gurchaser or purchaserstT o T YT
at any foreclasure sale, notwithstanding any discharge of the mortgage indebted-

ness, satisfaction of any foreclosure decree or issuance of any certificate of

sale or deed to any purchaser; (v) make all necessary or proper repairs, deco-

rating, renewals, repiacements, alterations, additions, betterments and improve-

ments to the Mortgaged Premises as Mortgagee may deem judicious, tc insure and
reinsure the Mortgaged Premises and all risks incidental to Mortgagee's posses-

sion, operation, and management thereof and to receive all avails, rents, issues,

and profits. Mortgagee shall not be under any liability for or by reason of such
entry, taking of possession, removal, holding, operation or management, except

that any amounts so received shall be applied as hereinafter provided in this

paragraph; and

- -
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Makxe application for the apoointment of 2 receiver for the “OrsEEQEG Premises.
whether such receivership be incident tc 2 proposad saiz2 of the Moricaged
Premises or otherwise, and Mortgagor and Co-Sorrower hereby consents to the
appointment of a receiver and agrees not to oppose any such aapo;numant and, !
further, agrees that Mortgagee may be appointed the receiver of the Mor;eagedi
Premises. Efach receiver shzil have the power 20 tfake sossession and maintain;
control over the Mortgaged Premises and to coliect the rents, issues and yro-i
fits during the pendency of a foreclosurs su1g, 2s well as during any 7ur;ner
times when Mortgagor and Co-8orrower except for the interveniion of such
receiver, would be entitied to coliect such rents, issues, and profits and :
all other powers which may be necessary or are useful for the aorotection, i
possessian, control, manasement, and operation of the Morigaged Premises during
the whole of said period. To the extent permittted by law, any receiver may
be authorized by the court to sxtend or modify any then-existing ieases and to
make new leases, which extensicns, modifications and new leases mey provide
for terms %o expire beyond the maturity date of the indebtedness secured {
hereunder, it being understood and agreed that any such leases and the oplions
or other provisions contained therein shall be binding upon Mortgager and Co- ¢
Borrower.and all persons whase interests in the Morigaged Premises are subject
ta the li:n hereof and upon the purchaser or purchasers at any forecicsure sale,
notwithstanding any discharge of the mortgage indebtedness, satistaction of any
fgreclosure decree or issuance of any certificate of saiz or deed to any pur-;:
chaser ;

Mortgagor and Co-Zorrower agree that Mortgagee may be a purchaser of the Mort-
gaged Premises or any part thereof or any interest therein at a2ny sale, whether
pursuant to forecicsure, power of sale or otherwise, 2nd may apply wpon the
purchase price the indchtedness secured hereby. Any purchaser at 2 saie of |
the Mortgaged Premisex 5hall acquire good titie to the property so purchased, |
free of the lien of this Me-tgage and free of alil rights of redemptiocn in Mort-
gagor and Co-Borrower. Tie receipt of the officer making the saie under judi-
cial proceedings or of Morig7yce shall be sufficient discharge to the purchaser
for the purchase money and sucp-purchaser shall not be responsible for the pro-
per application thereof.

Mortgagor and Co-Borrower hereby waive, to the extent permitted by law, the !
benefit of all.appraisement, valuation, siay, extension, reinstatement and ¢
redemption Yaws now or hereafter in forc: and all rights of marshaiiing in the
event of any sale hereunder of the Mortgiged Premises or any part thereof or
any interest therein. Further, Mortgagor: 2ui Co-3orrower hereby axpress]y waives
any and aill rights of redenptxon from sale woupr any order or decrsss of Vore-
closure of this Mortgage on behalf of Mortgagor-and Co-Borrower, the trust H
estate and all persons beneficially :nterested thosein and each and every per-
son acquiring any interest in or title to the Mo. tugood Premises subsequent to
the date of this Mortgage ard on behalf of all persues to the extent permitted
by the provisions of Chaprer 110,5ectien 112-125, of =%z .Illinois Rewised Statu :es,
or any statute enacted in substitution thereof.

5
i

The proceeds of any sale of the Mortgaged Premises or any ivaerti thereof or i
interest therein, whether pursuant to foreclosure of power of cale or otherwise,
and all amounts received by Mortgagee by reason or any possession, operation |
or management of the Mortgaged Premises or any part thereof, icecther with any
other sums at the time held by Mortgagee, shall be appiied, subject to the rights

of the holder of the First Mortgage Lien, if any, in the following /ovder: ;

First: To all costs and expenses of the sale of the Mortgaged

Premises or any part thereof or any interest therein, or

entering upon, taking possession of, removal from, holding,

operating and nanag1ng the Mortgaged Premises or any part i

o .. . .. .._thereof, together with (a)} the_costs and evmensec af anv_ = | _  _  _

- o ©7 7 receiver of the Mortgagad Premises or any part Lneroor, ’ : ’
appointed pursuant hereto; {b) the reascnable, fees and ex-
penses of attorneys, accountants and other professionals
employed by Mortgagee or those engaged by any receiver;
and {c) any indebtedness, taxes, assessmenls or other charges
prior to the lien of this Mortgage, which Mortgagee may
consider necessary or desirable to pay;

Second: To any indebtedness secured by this Mortgage at the time due
and payable, other than the indebtedness with respect to the
Hote at the time outstanding;

CIL6LELE
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7o all amounts of principal and interest due and payable on the
Note at the time of receipt of proceeds {whether at maturity or
on a date fixed Tor any instaliment payment or by declaration of
acceleratjon or otherwise), including interest at the Default
Interest Rate on any averdue principal and {to the extent per-:
mitted under applicable law) on any overdue interest, and in |
case such sums shalil be insufficient tc pay in full the amount |
50 due and unpaid upon the Note, then, first, to the peyment of
all amounts of interest at the time due and payable and, second,
to the payment of all amountis of oarincipal; ]
i
Fourth: The balance, if any, to the person or entity then entitied thereto

pursuant to applicable state law. i

i
3

E. Enter upon the Mortgaged Fremises and (i) complete, or cause to be completed,
the rehabilitation of and construction on the improvements situated thereon
in accordance with plans heretofore approved by or on behaif of the Mortgagee
and employ all necessary personnel, at the risk, cost and expense of Mgrigagor
and Co-Bovrower; (ii) discontinue any work commenced with respect to rehabili-
tation of and construction on the improvements or change any course of action
previously undertaken and not be bound dy any iimitations or reguirecents of
time; (i11) ussume any construction contract mede by Mortcagor or Lo-3orrgwer
in any way reiiting to the rehabilitation of the improvements and take over and
use all or any p2civ-of the labor, materials, supplies and equipment contracted
for by Mortgagoer ¢r/Co-Borrower, whether or not previcusty incorporated inte

o
=
-y
-

Q.

the improvements; .2nd (iv) in connection with any rehabilitation or construction
y

af the improvements urdertaken by Mortgagee pursuant o the provisiens of this
subparagraph, engage butlders, contractors, architects and snginesrs 2nd others

for the purpose of completing the rehabilitation or constryciion ¢f the improve-

ments, pay,., settie, or compromise all bills or claims which may become liens
against the Mortgaged Premises or which have been or may be incusrred in anyi
manner in connection with canuietiog the rehabilitation or construction of the
inprovenents, and take or refraiu/from taking any action heareunder as Morigagee
may from time to time deen necessiry. Horscagor 2nd Co-Sorrower shail be liabie
ta Mortgagee for 211 sums paid or inturr-ed to complete the improverenis whether
the same shall be paid or incurred pu-suzant {c the terms of this subparacraph
or otherwise and all payments made or Lizbilities incurred by Moritgagee here-
under of any kind whatsoever shall be palid oy Mortgagor and Co-Borrower to 1§
Martgagee, upon demand, with interest at the Default interest Rate Trom date
of advancement by Mortgagee until paid, and 211 swch payments shall be addi-
tiona! indebtedness secured by this Mortgage. {

f. Apply any monies or securities on deposit with Mortgase or any depositary
desigrated by Mortgagee as required to Ge meintained under this Mortgage to
the obligations of Martgagor or Co-Borrower under the icte, the Security
Agreement or this Mortgage in such order and manner as Mortgagee may elect.

FEES ANO EXPENSES.

3
i
H
H
¥
b
v
i

1f Mortgagee shall incur or expend any sums, including without iinitatrion attornéys'

fees and expenses, whether or not in connection with any actian or piclieeding, in
order to sustain the lien of this Mortgage or its priority, or to protzirt or en- i
force any of Mortgagee's rights hereunder, or to recover any indebtedness secured
hereby, all such sums shall become immediately due and payabie by Mortgacor and Co-

Borrower with interest at the Default Interest Rate. All such sums shail be secured

by this Martgage and be a 1ien on the Mortgaged Premises prior to any right, title,
interest or claim in, to or upon the Mortgaged Premises attaching or accruing sub-
sequent to the lien of this HOrtgage. Without lanab:ng the generality of the fore-
soing, in any s3uit . J_... ... e i el e iemi s v allewed and included
as additional indebtedness secured hereby in the decrees for sale all costs and ex-
penses which may be paid or incurred by or on behalf of Mortcagee fgr attorneys’ |
fees, appraiser’s fees, receiver's costs and expenses, irsurance, taxes, outlays |
for documentary and expert evidence, costs for preservation of the Morigaged i
Premises, stenographar's charges, searches and examinations, guarantee policies and
similar data and assurances with respect to title as Mortgagee mey deem reasonably
necessary either to prosecute such suit or evidence to bidders at any sale which :
may be had pursuant to such decrees the true condition of the title to or value of,
the Mortgaged Premises or for any other reasonably necessary purpose. The amount |
of any such costs and expenses which may be paid or incurred after the decree for !
sale is entered may be estimated and the amount of such estimate may be allowed and
included as additional indebterdness secured hereby in the decree for sale. 1
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23.

24.

25.

26.
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i
EXERCISE OF RIGHTS 8Y MORTGAGEE. §
]

In the event that Mortgagee (a) grants any extension cof time or forebearance with
respect to the payment of any indebtedness secured by this Mortgage; (b) takes sther
or additional security for the payment thereof; {c) waives or fails to exercise any
right granted herein, under the Security Agreement or under the Note; (d) grants i
any release, with or without consideration of the whole or any part of the security
held for the payment of the indebtedness secured hereby; (e} amends or modifies ia ;
any respect with the consent of either Mortgagor or (o-Borrower any of the terms !
and provisions hereof or of the Note or the Security Agreement, then, and in any |
such event, such act aor omission to act shall not relezse Mortgagor or Co-Borrower
under any covenant of this Mortgage, the Note or the Security Agreement, nor pre-
clude Mortgagee from exercising any right, pocwer or privilege herein granted or !
intended to be granted upon the accurrence or existence of an tvent of Default or |
otherwise and shall not in any way impair or affect the lien or priority of this
Mortgage. No right or remedy of Morigagee shall be exclusive of, but shall be in
addition to , every other right or remedy, now or hereafter existing at iaw or in
equity. No delay in exercising, or cmission to exercise, any right or remedy, ac-

cruing upon the occurrence or existence of an tvent of Default shall impair any !

such right’ o+ remedy, or shall be construed to be a wavier of any such defauilt,
or acquiescense _therein, nor shall it affect any subsequent defauit of the same or
a different natue. Every such right or remedy may be exercised concurrently or
independently apui vhen and as often as may be deemed expedient by Mortigagee.

800KXS AND RECORDS.

Mortgagor or Co-Borrowe~will keep, or cause to be kepl, proper beoks and records i
with respect to the Mortgaged Premises and the operations thereof. Mortgagee shall
have the right to examine tuid books and records at such reasonable times and inter-

vals as Mortgagee may elect. i

[

BUSINESS PURPOSE.

-

Mortgagor and Cu-Borrower warrants.ihat the proceeds of the Note will be used for
the purposes specified in Paragraph 4i1){c), Chapter 74, 11linois Revised Staiues,

and that the indebtedness secured hereby constitutes a “business lean™ within the §
purview of said paragraph.

TAXES HN MORTGAGE OR NOTE.

In the event of the passage of any law which deduclis from the vaiue of real property,
for purposes of taxatiaon, eny lien thereors and whilch in turn, imposes a2 tax, whether
directly or indirectly. on this Mortgage or on the No%z,; and if Mortgacor ané (o-
Borrower are prohibited by law from paying the whcie of such tax in addition %o :
every other payment required hereunder, or if Morigagor 2ad Co-Borrgwer, although !
permitted to pay such tax, faii to do so in a timeiy fTashioun, then, in suchk event,’
at the option of Mortgagee, and upon not less than ninely \903 days prior written :
notice from Mortgagee to Mortgaqor and Co-Borrower, the entife unpaid principai ;
balance due on the Note and all accrued and unpaid interest thercon, and any cther
sums secured hereby, shall become immediately due and payable and iereafter, each
of said amounts shall bear interest at the Default interest Rate. ;

oA Y b

SUBORD [NAT [ON. )
i .
i

At the option of Mortgagee, this Mortgage shall become subject and subordicate
{except with respect to griority of entitiement to insurance proceeds or any award

in condemnation) to any and all leases of 211 or any part of the Mortgaged Premises
upon the execution by Mortgagee of a unilateral declaration of subordination and |
the recording thereof in the O0ffice of the Recorder of Deeds of Cook County, illinois-

P N - TN xR

PR

FUTURt AUYANLLY.

It is further covenanted and agreed by the parties hereto thati this Mortqage aiso |
secures the payment of and inciudes all fuiure advances as shail be made by Moricagee
or its successars or assigns, to and for the benefit of Mortgagor and Co-Borrower,

to the same extent as if such future advances were made on the date of the execution
of this Mortgage ("Future Advances™}. The total amcunt of indebtedness that may be
secured by this Mortgage may decrease or increase from time to time and shall include
any and all disbursements made by Mortgagee for the payment of taxes, levies or in-
surance on the Mortgaged Premises with interest on such disbursements at the Default
Interest Rate and for attorneys’ fees and court costs incurred in the collection of

-
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. 2ny or all such sunms. i ture ances shall 3 1o with o-::agee
and the same sha at are the ‘\o._e unless
Ry etben —an\il@t:fF [CIALCORY s anst
of the indebtedness that may be secured by this mortgagee shall not exceed hhe

amouns of § 200, 000.00

28. MODIFICATION.

No change, amendment, modification, cancellation or discharge hereof, or any part
hereof, shall be valid unless in writing and signed by the parties hereto or their!
respective successor and assigns.

29. HNOTICES.

Any notices, demands or other communications given pursuant to the terms hereof
shall be in writing and shall be delivered by personal service or sent by certified
or registered mail, return receipt requested, postage prepaid, addressed to the

party at the address set forth above or at such other address within the United

States as either party shall have theretofore designated in writing to the other.
Any such notice, demand, or other communication shall be deemed received on the

date specified on the receipt, if delivered by personal service, or on the date

of mailing, if delivered by registered or certified mail.

30. FURTHER ASSURANCES.

Mortgagor and Cr-Borrower, at their expense, will execute, acknowledge and deliver
such instruments eaq take actions as Mortgagee from time to time may reasonably
request for the further assurance to Mortgagee of the properties and rights now
or hereafter subjected (o the lien hereof or assianed hereunder or intended so to

be.

31. TIME IS OF THE ESSENCE OF Td.S AGREEMENT.
32. BINDING OH SUCCESSORS AND ASSIGNS.

Subject to the provisions herecf restricting or limiting Mortgagor's and Co-Borrower's

rights of assignment and transfer, 2li of the terms, covenants, coaditions and
agreements herein set forth shall be »inding upon and inure to the benefrt of the
respective successors and assigns of tha perties hereto.

33. APPLICABLE LAW.

This Mortgage shall be governed by the laws of Ulie State of i1lincis, which laws
shall alsoc govern and control the construction,’ ZnTorceability, validity and inter-

pretation of this Mortgage.

34. SEVERABILITY.

Every provision hereof is intended to be severable. if anv provision of this Mort- -
gage is determined by a court of competent jurisdiction to *=.illegal or invalid )
for any reason whatscever, such illegality or invalidity shali not affect the other
provisions hereof, which shall remain binding and enforceable! i

35. DEFEASANCE.

1f Mortgagor and Co-Borrower shall pay the principai and interest du¢ under the Hote
in accordance with the terms thereof, and if 1t shail pay ail other sw:s nayable |
under this Mortgage and the Security Agreement, then this Morigage and thie estate
and rights hereby created shall cease, terminate and become void, and thereupon

Mort?agee, upon the written request and at the expense of Mortgagor and Co-Borrower,
shall éxecute and deliver to Mortgagor and Co-Berrower such instruments as shall

be required to evidence of record the satisfaction of this Mortoage and the lien
thersof.

PreS—

This Mortgage is executed by American Natienal Bank and Trus: Company of Chiraca
not personally but as Trustee as aforesaid in the exercise o7 the power ard 2uthorily ccn-
ferred upon and vested in it as such Trustee. No personz2l liability shall be asserted:
or enforceable against the Trustee in respect to the Mortgage, ail such liability, if i
any, being expressly waived by each taker and holder of the Note secured hereby. Nothing
herein contained shall modify or discharge the personal iiazbility expressly assumed by ;
any co-maker or guarantor of the obligations heraby secured. <Zach original and successive
holder of the Note accepts the same upon the express condition that no duty shall rest:
upon the Trustee to sequester the rents, issues and profits arising from the Morigaged |
Premises, or the proceeds arising froa the sale or other disposition thereof, but in
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case of default in the payment of this Note or under any of the terms and orovisions of
this Mortgage, the sole remedy of Mortgagee with respect o Mortgagor and Co-3orrower }
shall be by foreclosure of the Mortgage. i
’ |
IN WITNESS WHEREQF, Mortgagor and Co-Borrower has executed this Mortcage as of the day
and year first above written,

American National Bank and Trus:t Comsany of Chicago
and not personally but solely as Trustee as

aforesaid
//f"’/’ /
.// Ly -3
By é’// A e ,’/,l/bz‘/lll “

Attest:

THIS I[NSTRUMENT PREPARED BY:

Mark W. Burms

¥eck, Mahin and Cate
233 South Wacker Drive
Chicage, [11inois 60606

STATE OF [LLIHOIS;
SS.
COUNTY OF COOK )

{Co-Borrower) Audreyvy ®. Peeples

I, the undersigned, a Notary Public, ir 2nd for the County and State aforesaid, DO HEREBY

CERTIFY, that ST ANMME n NAKER > Secorf FTino Troctilank i

. . ]
0f __American National Bank and Trust Company of Chicago !

¥ |
H

and Peter H. Johmnmem

ASSISGTRLIT cornr—r gy

l
» personaliy known to me

to be the same person whose names are subscribed to the foregoing instrument as such !

Second Vice Pregident and

ASSISTANT SECRETARY Secretary, retpectively, appeared before ﬂE

this day in person and acknowledge that they siqned and delivered the said instrument ;
as their own free and voluntary acts, and as the free and voluniary act of said Agerican

National Bank and Trust Company of Chicago as Trustee, for Ing vses and purpeses therein

set forth; and said Aoeis ANT SeniaT.. aecretary did also
then and there acknowledge that he, as custodian of the corporate sea) of Anerican n National .
Bank and Trust Company of Chicago affix the sajd corporate seal-af saig nationa .

banking association to said instrument as his own free a2nd voluntary ait ind the free |
and voluntary act of said natignal banking assgciation, as Trustee, for-cbc wses and
purposes therein set forth.

i d hand and officialiseal, this ‘Uy&r 9 w©gy , 19 a7 . 8
Given un i; ;Y d _and ic t A : |
3 “OFFICIAL SERL™ 4 _\] - B
2 Hote Haren £ 3ums 3 . <}
3 ofary Fullic. Site of Wirois s 7 ) .
g: My Comnaission Daxtes £53 752 s L/L»r 73 / \,_,/{-‘)':’-,
Ferrrrreeeressere rrrrrersees SAUNGEBUNT Y. :Lu;.'ozs 4 "Otary Public -
. FILED FQR RECGRD e
Commission expires: 1
987 JUL 10 MM IG &0 . B7379713
Return to : Community Investment Corporation
600 South Federal - Suite 306 @
Chicago, [1linois -3
)
Attn: Frances L. Anderson -3
[ X
-yt
~X
?
o)
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STATE OF ILLINOIS )
) 5s.
COUNTY OF COOK )

I, undersigned, a Notary Public, in and for the County and State aforesaid,

DO HEREBY CERTIFY, that Aanthony A. Peeples and Audrey R. Peaples !

personally known to me be the same person{s)} whose name(s) are subscribed

to the foregoing instrument respectively, appeared before me this day in

A gt o

person arnd-acknowledged that they signed and delivered the said instrument
H

as their own 7ree and voluntary acts, and as the free and voluntary act of}

said Anthony A Peeples and Audzey R. Peeples i

for the uses and purposes \therein set forth.

f' | . | - . o ff—‘) /;}

Given under my hand and official seal thxs day of\__;ff » _1987°.

4 ./] -
// /? /’“\ (<; JZL,/ﬁgj::j>

Syl s

RO ART PUBLICU/

COMMISSION EXPIRES:

18-90)
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$_73.400.400 “LLiNOtS ;

?

i

June i « 19 g3°

]
FOR YALUE RECEIYED, American National Bank and Trus: Company of Chicazo ! »
not personally but as Trustee under Trust Agreement dated Sepiember 23, 1283
apd known as Trust Number 35022 and Anthony A. Peeples and

Audrey R. Peeples

(hereinafter collectively, together with any assignee or transferee of the estate of the
foregoing trust, referred to as "Borrower"), jointly and severally promise To pay to
COMMUNITY INVESTMENT CORPORATION or order ("Lender™)} at its offices located at SIX HUNDRED
SOUTH FEDERAL, CHICAGO, ILLINOIS 60505 or at such other place or to such other party
or parties as Lender may from time to time designate, the principal sun of seven:w Threso

Thousand Four Hundred and—~--—-w-owo—o_o -Nori1g3n Dollars {$ _33 :00_ 00 )}, or so
mich thereof as shall have been advanced, with interest on the principal sum remaining
from time to cime unpaid, at the initial rate of nine percent

( 9.0 %7 pe¢r annum (the "Initial Rate™), computed from the date of each advance,
and subject teo adiustment, and payable, in the manner hereinafter provided. H
1
Each advance of rpiincipal shall be made in accordance with aad pursuant to the terms of
the Mortgage and Construction Loan Agreement {(as hereinafter defined) and used exclusively
for the acquisition or rafinance and rehabilitation of the rezl estate described in the
Mortgage given as secuiirly for this Note. j

}
Interest only, an advances of rnrincipal made from time to time, shall be payable on the
first day of July . 19 37 , for interest accruing in the preceding
month and on the first day of each month thereafter to the first day of the sonth in which
payments to principal and intercet <ommence, :

]
Installments of principal and interi(:s?, in advance, in the amount of § 615.97 i .
based upon a level annuity aportizatiui ternd of 25 years, at the Initial
Rate subject to adjustment as herein proviaocd, shall be payable on the twenticth day of

tober , 19 37 , and on the twentieth day of each month thereazfter until the
entire principal sum is repaid in full. In any event, the balance of principal together
with accrued interest thereon shall be due an’ payable on Sune 1,1999
("Maturity Date'). :

i

The interest rate during the period when interest zl-mne is payable shall be subject to
monthly adjustments and shall be determined as of the Iifteenth day of each month to
be the higher of the following: The First National Bank »f Chicago's Basz Rate (as
herein defined) in effect on the fifteenth day of each zonth plus 2 percent rate
of interest or the Initial Rate. !

e

The First Natiopal Bank of Chicago’s Base Rate shall mean th; Cbrporate Base Rate
announced by the Bank from time to time.

bm s ey

The interest rate during the period that installments of principall ar.d iaterestc
are payable 1s subject to adjustment at three-year intervals on the Fuafzd, sixth,
ninth, twelfth, fifteenth, and eighteenth (where applicable) anniversaries of che
date of this Note. The interest rate shall be the Index pius 2 peccent rate
of interest based upon the latest available Index as of 45 days prior to cle !

anniversary date. The yield on three-year U.S5. Treasury Notes as calculaced and 2%
published monthly by the Board of Governors of the Federal Reserve as Federal o
Reserve Board Publication G-13 shall constitute "The Index™ herein. ; ?}
i ——
In the event the Federal Reserve Board of Governors shall discootinue the publication =2
TTur Ttue AUMCA 3 GUJJUICHELILD DiHaLil we basea cu an alternacive amce-eeo- _—— el emmaa c)‘
published by another ageacy of the United States or a responsitle publisher of gt
gsimilar statistical information of nationally recognized authority. Adjustments
to the interest rate shall correspoand directly to the movement of the Index.

Adjustments in payments to principal and Interest will be based on a level anpuity
monthly payment determined on the basis of the then current interest and the imitial
level annuity amortization term of 25 years; and, 1f applicable, adjustments wiil
commence ou the twentieth day of the month i{mmediately following the third, sixth, an
ointh ananiversaries of the date hereof. Lender shall notify Borrower, in writing, ngﬁ
less thap thirty (30) days prior to any date upon which a new interest rate is to go-}
into effect, of the amount of the adjusted annuity payment then applicable. f =
TN-12/84"
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All interest rate ad;us;:cn;s w1il bDe 1n zuitiples >I sne- e:g1kﬁ of one percent (.iI30,.

The [ndex charge 3ust equa eed frity perc at (3¢%) of ome-eighth of one percent
(.0625%) before an Ia F ie( : gsz:@P k;e place. Tihe
‘minimum interest ra ifc ec ezghth of one percent

(.125%). Subject to the l1n1:atzons set forth herein, 21! interest rate increases
shall be at Lender's option. Subject to the lim:rtations s&t farth herein, all interest
crate decreaies shall be mandatory. Notwirhstanding anyching to the contrary herein,
no interest race adjustment shall excced two percent {(2X} per annum increase or |
decrease per adjustuent, and the max{mum asdount by which the ingerest rate day |
increase or decrease during the term of this Note shall not exceed five percent (3X)
per anaum. i
This Note is secured by a Mortgage ("Mortgage™) on the real estate described therein
which is situated in the City of Chicago, County of Cookx and State of Illinois (the
"Mortgaged Premises™), and further secured by a Security Agreement and Assignment of
Interest in Land Trust ("Security Agreement™} covering the collateral described therein,
both of even date herewith. All of the covenants, conditions and agreements contained in
the Mortgage and the Security Agreement are incorporated by reference herein and cade
a part hereof. Any amounts required to be paid by Sorrower under the terms of the
Mortgage or the Security Agreement shall becowme additional principal indebtedness here-
under to the extent such amounts are not paid in accordance with the Mortgage or Securlty
Agreement and_skall be payable on demand and shall bear interest hereunder. :
In case one or nore of the following events {(“Events of Default”j shall.-occur, to wit:
i
A. 1If defau.ir shall be made in payment of any installment of interest or principai
and interr<t /due under this Note when the same or any part thereof shall beceoae
due and payatlc, and if such default remains uncured; or {
}
B. If an Event of B=fanlt (as therein defined) shail have accurred pursuant to any
provision of the #orteage or the Security Agreement; oT :
i
C. If an event of default /shall have occurred under the note or mortgage described
in the Rider attached anr mode a part of the Morigage, and such event of default
remiains uncured upon the lapse of the appropriate grace period, if any, provided
therein; or

T

D. If all or any part of the Moripigcd Preazises or any imterest he‘ei1 is scld trans-
ferred, pledged or convered or becozas subject te a coatract or option for the sale
transfer, pledge or conveyance, or if the beneficial interest imn or power of di-
rection under the title holding trusi of the Morigaged Premises is sold, transferred,
assigned, pledged or conveyed in whole sr im par:t {including, without Iimitation,

oM

a collateral assignment thereof o any pirzon other than the Lender) or if the
owner of said beneficial interest is a parzatrship, any change in or substiiution
or withdrawal of fifty percent {530%) or greater interesi in the owner, or if the
owner is a corporation, any sale, assignment, plsize or other transfer of fifty

percent {50%) or more of the stock of said cwnel; H

oo

then, in any of such events, Lender, at 1its option, ma; <declare the whole or the
principal sum remaining unpaid and ali accrued iaterest ihireon Ilamediately due
and payable. NWithout Iimiting the foregoing right or any cther rights and resmedies
of Lender at law or in equity, Lender shall have ali rights adl remedies provided
for in the Mortgage and the Security Agreement and msay enforce th= covenants, agree-
ments and undertakings of any obligor contained therein by the i:xei'cise of the
remedies available or authorized thereunder.

s b el

In the event any iastallment or other amount due under this Note or the Hdortgage shall
be delingquent and temain unpaid as of the fifteenth {15th) day of the moiutn )in which
such payment is due for interest alone, or as of the first (lst) day of thc sonth
following the =onth in which such payment is due for installments of principal and
interest, there shall be due at the option of the Lender, a sum equal to five percent
(5%) of the amount of the delinquency. i

“privilege is reserved to prepay in whole or in one or more monthly installments of
principal upon thirty (30} days prior written notice to the Lender without penalty,
premium, or charge. i

In addition te, but not in derogation of, the foregoing, in the event any amount p;y-
.able hereunder shall remain unpaid after its due date, said amount shall bear interest
thereafter until paid at, a rate equal to two {2%) percentage points above the then-
current interest rate under this Note. 1

1f Lender incurs any fees or expenses in enforcing the terms of this Note, or to pro-
tect, defend or uphoid the lien of the Mortgage or ils rights under the Secur:iily Agree-
ment, as a result of the occurrence or existence of an Event of Defaul:r as delfined

|3 FASRA WA

TH-12/8¢&
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irein or in che ddNOFFIG LALmQQp¥d by Lender for sueh

fees and expenses, inc ng without limitation, rea 375 ifees shall be
paid by 8Borrower immediately upon written demand th erefo and not 'paid, shall |
thereafter bear interest at a rate equal to two (2%) percentage noxnts above the then-
current interest rate uader this Note and shall become additiona] indebtedness evidenced
by this Note. :

Presentment for payment, hotice of dishoner, protest, and notice of protest are hereby
waived by each maker hereof and the undersigned jointly and severally agree to perform
and comply with each of the covenants, conditions, provisions and agreeaments of each
of the undersigned contained in every instrument evidencing or securing the indebted-
ness. i

s
Lender may extend the time of payment or cotherwise modify the terms of payment of the
debt evidenced by this Note in whole er in part, or release any party liable hereunder
or under the Mortgage or the Security Agreement, or any security or grant any other
indulgence or forbearance whatsoever, and any such extension, modification, release,
indulgence or forbearance may be made without notjce to any party and shall not alter
or diminish rav liability of any party. Borrower reserves to the Lender the right;
at Lender's sci= discretion to extend the date for commencement of instaliments to’
principal and arterest which extensions may affect the interest rate payable hereunder.

(]
Any notice given purssuant to the terms of this Note shall be in writing and shall be
sent by first class wujl, addressed to the Borrower at the Property Address set forth
below or to Lender at the address that appears hereon, or to such other address as
either party shall hav( iheretofore designated in writing to the other. All notices
shall be effective upoi mailing.

The terms of this Note shall oe governed by laws of the State of Illinois.

[T TS

Every provision hereof is inteaded to be severable., If any provision of this Note is
deterained by a court of competent jurisdiction to be illegal or invalid for any reason
whatsoever, such illegality or invatidity shall not affect the other provisions hereof,
which shall remain binding and enforc.ille. !

This Naote is executed by American Xai.cgnal Bank Aﬁﬁ T-ust Companys of Chicazo

ot personally but as Trustee as afore-
Sald in the exercise of the power and autho.jycy confcrred upon and vested in it as such
Trustee. No personal liability shail be asserc¢cd or enforceable against the Trustee in
respect to this Note or the making, issue or tr?nnfer hereof, all such liability, if any,
being expressly waived by each taker and holder liereof. Nothing herein coatained shall
modify or discharge the personal liability expressly ~»csumed by any co-maker or guarantor
of the obligations hereby secured. Each original am successive holder of this Note
accepts the same upon the express condition that no ducy shall rest upon the Trustee to

. sequester the rents, issues and profits arising from the Mortgaged Premises, or the

: proceeds arising from the sale or other disposition therect, but that in case of default
in the payment of this Note or of any installaent hereof, tn2 sole remedy of Lender with
respect to the Trustee shall be by foreclosure of the Mortgage.

Anerican National Bank and Trust Companv $f Chicagoll
as Trustee as aforesaid and not prrsonally
(BORRONER) ?Om‘ ?eep‘ es g H :
/‘ "é) /‘\}\@

(BORRONER) ~udrey R Peep;ses @3@
-~

L T T TT S S

(BORROWER) —_
BY:

(BORROWER)

__7830-34 S. East End; Chicago, Il1linois  ATTEST:
Property Address

Send Notices To: Mr. 5 Mrs. Anthony Peepies
9339 S. Hoyne
Chicago, Illinois 60620
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UNOFF[CIAL SOPY:

Legal Description

Lots 11 and 12 in Block 26
17, 18, 18, 22,

in Southfield, being a Subdivision oI Blocks
23, 24, 26, 27, 28, 29, 30, 31 and 32 in James Stinson's
Subdivision of East Grand Crossing in the South West
Township 38 North, Range id East of the Thixd Princip
Cook County, Illinois

5
al

of Section 25,
Meridian, in
Property commonly Yanwn as: 7830-34 S. East End, Chicago, Illinois
p— 3
Property Index No. «0~25-325-023 Ef/zfjfzféﬁi Volume No.: 263
Ietizrn to: COMMUNITY IRVESTMENT COR?ORA?!ON
600 Soutrh Federz! - Suite 306
BOX 2933 Hv Chicago, Illinois 60605
Attentions Frances L. Anderson
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