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THIRD MORTGAGE
& |
S ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(<

This Third ‘ortgage, Assigmment of Rents and Security Agreenent is oade ;
~ this first day of April, 1987, between 8anx of Ravenswood under Trust
: Agreement 257507 rated July I, 1986 {(hereinafter referrec to as
“Hortgagor™), amd che City of Chicago, Department of Housing, together ]
with its successors sl assigns, having its principal office at 318 South
Michigan, Chicago, Iilynis 60605 (bereinufter referred to as
‘Mortgagee') . :

WITHNESSETH:

WHEREAS, Mortgagor has concurrently herzsith executed and celivered a
Note bearing even date herewith in the principal sum of Two Hundrad and
Forty Four Thousand, Five Hundred and Rinety dour ($245,595) DGLLARS,
made payable to the mortgagee, in wnich the MOorigagor proaises to pay the
said principal sum, plus interest thereon, at he tate specified in the
Note. Payments shall be made as provided in the wle, with tne extire
remaining balance of said principal and interest pzyable con : P
June 1, 1999. All of said principal and interest payreénts shall be nmade '
oayable to the Mortgagee and delivered to the Mortgagee at. the office of

Mortgagee, or Mortgagee's designated agent, in Chicago, illinois or at :

such other place as the Mortgagee, or Hortgagee's designated agent, may i

declare in writing; and ;

A e

WHEREAS, the Mortgagee is desirous of securing the payment of the hote, ~:
together with interest thereon, in accordance with the terns of the Note, X
and any additional indebtedness or cbligaticns incurred by the Mortgagor CCL‘
on account of any future payments, advances or expenditures made by & N
Mortgagee pursuant to the Note or this Mortgage or the Construction ‘
Rehabilitation Loan Agreement (as hereinafter cdefined); :
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ARTIGLE 1.

NOW, THEREFORE, in order to secure the payment of the principal
and interest under the Hote and the periormance of the covenants ani
agreepents contained in this Mortgage, inciucing any extensions or
sodifications heveto, Mortgagor does by these presents, subject to the
First Mortgage (as bereinafter defined), grant, bargein, sell, convey and
mortgage unto Mortgagee, its successors axi assigns forever anc hereby
reprecents and warrants to Mortgagee and grants to Hortgegee and its
successeis and assigns forever a continuing security interest in and to,
all of tle following rights, interests, claims ané property (referred to

1y,

hereinafte( collectively as the "Premises”):

(&) All of “re veal estate, as more particularily described in
Exhibit "'A" attached nareto and made a part hereof, together with ali
easements, water rights, hereditaments, minerai rights and other rig;hts
and in():eres'.:s appurtednait Lhereto (hereinafter referred to as the "Real
Estate);

(B) All buildings, structurss anc other improvezents of every
kind and description now or hereafrer erected, situated or placed upon
the Real Estate {''Improvements''), togelber with any fixtures or
attachments now or hereafter cwned by Mortragor ané located im Or on,
forming part of, attached to, used or interded to be used in comection
with, or incorporated in any such Isprovements inclucing all extensicns,
additions, betterments, revewals, substitutions and replacements to amy
of the foregoing;

(C) Any interests, estates or other claizs of every name, kKind
or nature, both in law and in equity, which Mortgagor now nzs or nay
acquire in the Real Extate and Izprovements, now owned or hvreciter
acquired;

(D) All of Mortgagor's interest and rights as lessor in and to
all leases,. subleases and agreements, written or oral, now or hereafter
affecting the Real Estate or the Izprovements or any part thereof, and
all income, rents, issues, proceeds and profits accuring and to accrue
from the Real Estate and Lmprovements;

(E) All right, title and interest of the Hortgager in and to all
fixtures, personal property of any iind or character now or hereafter
owned by Mortgagor and attached to or contained in and used or useful in
connection with the Real Estate and Improvecents;
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(F) All the estate, interest, vight, title or other ciain or
demand which Mortgagor now has or mav heveafter nave or acquire with
respect to (a) proceeds of insurance in eiffect with respect to the Real
Estate and Improvemnts, and (b) any and all awards, claizs for dazages,
judgments, settlements and other compenszticn made for or consequent upon
the taking by condemation, eminent dosain or any like proceeding of tie
wiwle or any part of tie Real Istate and Improvements; and

(€) All other property rights of the Mortgagor of any kind or
character related to the Real Estate and Improvements.

IT IS T4 THER agreed, intended and deciaved that all the
aforesaid proper(ly rights and interests shall, so far as permitted by
law, be deewmed to iora a part and parcei of the Real Zstate and
Improvements and be cowered by this Morigage, & as to any cf the
aforesaid property waich does aot so forms a part and parcei of the Rea:
Estate and Improvezents, thus Mortgege is heveby deened to be and is, as
well, a Security Agreement woier the Illinois Uniform Comerciai Code for
the purpose of creating a security interest in Such property, witich
Mortgagor hereby grants to thequrtgages as secured party (&s cefined in
the Illinois Uniform Comrercial Cose),

TO HAVE AND TO HALD the Presises uato the Mortgagee and its
successors and assigns, forever, for the porgeses and uses herein set
forth.

ARTICLE 1I. GENERAL AGRERMEN.S

To protect the security of chis Mortgage, the Mortgegor-further
covents and agrees as follows:

(1) Payment of Principal arxi Interest. Mortgagor shall pay
procptly when gue the principal anc interest and any other suss reguired
to be paid on the Note or under this Mortgege or the Comstruction
Rehabilitation Loan Agreement at tie times and In the manner provided
therein and shall pay any other indebtedness secured heveby as saze
becomes due, and shall duly perfora and cbserve all of the covenasts,
agreements and provisions contained herein and in the Jonstruction
Rehabilitation Loan Agreement.
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- (2) Third Mortzage Tnis is z third oortgage on the Prexises,
and is subject and subordinate in each and every vespect to any enc all
rights of any kind created by that certain first mortgage ("Fizst ;
Mortgages') dated ALY and recorded as document No.{1%60, ¥
respectively, in the Dffice of the Cook County Recorder of Deeds, 3
securing a note of even date therewith in the total amount of $250,000.
Mortgagor shall pay promptly when due any swos cue under s2id note and
shall perforn promptly and fully any acts required umder the First
Mortgege. Mortgagor will not, without the prior written consent of
Mortgage2, modify, extend or amendd the First Mortgsge or increase the

amount £ the indebtedoess secured t'nereb;,;. o / ¢
QWYY g o Aptaide X

G o8 Sl W\Egy drced
Ta Lrowres B 5189 S .
(3) Preservation, Restoration and Use of Premises.
The Mortgagor shatl:

(a) promptiy repair, restore, veplace or rebulld any portion of
the Premises which may become danaged, destroyed, altered,
removed, severad or desoiished, whether or not proceeds of
insurance are availsbie or sufficient for the purpose, with
replacements ab/ l¢ast equal in quality and condition as
existed prior thercio, free from any security inrerest in.

encurbrances on or reseovation of title thereto,
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keep and maintain the Peenises in good condition and
repair, without waste, anc izee from mechanics' iiens,
materialmen's iiens or like licss or claims or other liens
or claims for iien of whatever iature, except the First

tortgage,

complete, within a reascnabie time, ey jzprovements aow ot |
tereafter in the process of erection upsn the Prenises: :

i
comply with all statutes, ruies, regulations, orcers or, {
decrees and other requirements of any govermmeita. bocy, |

i
;
i
i

P
3 bmcy
nluls

federal, state or ilocal, having jurisdiction owi <he
Premises and the use thercof and chserve and corpiy
requirenents TECESSAry Lo prasernve A
extend any and all rights, licenses, perzits (inciuGing
without limitation zoming variances, special exceptions ang
non-conforming uses), privileges, franchises and -
concessions that are applicable to the Premises or its use

and eccupancy;

any conditions and

make no material alternations in the Prenises, except as

required by law or municipal ordinance;
suffer or perzit no change in the general nature of the
oceupancy or use of the Premises without thz Mortgegee's
prior written consent;
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(g) pay when due all operating costs of the Premises;
() initiate or acquiesce in no zoning reclassification with

respect to the Premises, without the Hortgagee's prior
written consent.

(1) not abandon the Prexises, nor ¢o anything whatsoewer to
depreciate or impair the value of the Premises ov the
security of this MNortgage;

G) refrain from any action and correct any conditicn wich
would ivcrease the risk of fire or other Bazard to the
Fremises or any portion thereof;

(k) cause -the Premises to be manzged in a competent arc
professional manner;

(1) not permit execution of any leases for a temm in excess of
one (1) year vithout the prior written consent of the
tortgagee;

(m) not permit any unlaw{i® use or nuisance to exist upon the

Premises; and

{n) provide the Mortgagee or its autihorized representative with
access to the Premises, subject to the rights of the
tenants, at all reasonabie tides for the purpose of
inspecting the Preamises.

{4) Paywent of Taxes and Other Charges. Morigzgor shzall be

responsible for the payment, wnen Iirst cue and owing @nd before anr
penclty attaches, of all texes and assesszents (general o 'specizi),
water charges, sewer charges, and any other charges, iees, t{axes, ciaizms,
levies, expenses, liens and assessments, ordinary or extraordinany,
governmental or non-goveryizentsl, statutory or otherwise, thal mav de
asserted against the Premises cvr any part tiherecf or intevest thelvein.
Mortgagor shall promptly furnish to Mortgagee Gwplicate receipts
evidencing paywent thereof. Notwithstanding anytiing contained herein to
the contrary, Mortgegor may, in good Iaith and with reasonsble diligence,
contest the validity or amount of any such taxes or charges, provided
that any such contest stops the enforcement of such taxes, assesswents,
or charges.

(5) Insurance. Tne Mortgagor shall insure and keep insured the
Premises and each and every part and parcel thereof against such perils
and hazards as the Mortgagee may from time to tize require, including,
without limitation:
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&
{a) Insurance against loss to the Iprovezents caused by five,

lightning, windstorms, vandalisn, malicious mischief, and
risks covered by tie so-called “ail perils" endorsecent ard
such other risks as the Mortgagee may reasonsbly reguire,
in amounts (but in no event less than the aggregate of the
initial stated orincipal aoount of tne lote and the
principal and interest due under the First Mortgage) equal
to the fuli replacement value of the Lprovements;

(b) Comprehiensive generel public lisblity insurance egainst
bodily injury and property dazage in any way arising in
connection with the Premises nanming MHortgegee as an
additional insured party thercunder;

(c) During the making of any alterations or iLmroveneats to the
Presiises (i) insuremce covering claims based on the owner's
ov espioyer's contingent 1isbirity not cowvered by tie
insurance provided in subsection (b) above and (ii}
workmen's Compensacion insurance covering all persons
engaged in makiyg such alterations or Irprovements.

All policies of insurance to e meintained and provided as required
herein shall be in forms, with commanies and in aoounts Teasonabiy
satisfactory to Mortgegee, and ali pclicies of casuaity insurance snali
have attached thereto waiver of subrogation anc mortgagee loss payable
clauses or endorsements in favor of and wiip lioss pavable ©o lortgagee.

All said insurance shail provide for thiruy £50) days prior written
notice of cancellation to Mortgagee. lMortgagor stuil deliver all
licies, or certificates tiereof, including adcitlional and renewal
policies, to Hortgegee marked “paic”, and, in case of insuvance policies
about to expire, the Mortgagor shall deliver renewal policies or
certificates thereof, ot less then thirty (30) davs prior lo the

respective dates of expiration.

(6) Proceeds of Insurance. In the event of any Gamage to, or
destruction of, toe Premises, the Mortgagor will promptly give written
notice to the iMortgagee of such damsge or destruction.

In case of loss covered by policies of insurence, the
Mortgagee (or, after entry of decree of Ioreciosure, tie
purchaser at tne foreclosure saie or cecree, as the case
may be) is hereby euthovized at is opticn eitner (i) to
settie and adjust any clain uncer such policies without the
consent of the Mortgagor, or {ii) to silow the Movtgagor to
agree with the insurance cozpany or coepanies ca the ameunt

to be paid upon the loss.
-6-
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The Mortgage= siall, and is neteby authorized to, collect
any such insurance proceeds and Tiwe expenses incurred by |
the Yortgagee in the adjustzent and collection of insurance |
s - P PO - . n I

proceeds shall be deemed adéitional indebtedpess secured by ;
this Mortgage and siiall be reimbursed to the Mortgagee upon |
demand.
i

(b) In the event of any insured damage to, or cestruction of,
the Premises or any part thereof Mortgagee may, in its sole
discretion, (i) apply the procesds of insurance payable
upon the indebtedness secured heredby in such order or
manner as the Mortgagee may elect, or (ii) apply the
proceecs of insurance to reimburse the HMortgagor for the :
vast of restoring, repairing, repiacing or rebuilding the
Plerises or any part thereof. ‘

(c) In the ¢vent that preceeds of insurance, if eny, shall be
made available to the Mortgesor for the restoring,
repairing, leplacing or rebulléing or the Prenises, the
Mortgagor hereby covenants to restore, repair, repiace or :
repuild the saze,; to be oi at lesst equal value, amd of
substantially tic «ame character 2s prier to such Gazage or |
destruction, all te be-affected in accordance with plens
and specifications tc be first submitted Lo and approved dy
the Mortgagee.

)] Condemnation and Eminent Domaln. . The Mortgegor shall give
Mortgagee prompt notice of any proceedings, instituted or threatened,

-l
seeking condemnation or taking by eminent domain or «ny iike process
(generally '"Taking'), of all or any part of the Prewises or afiecting any
easement thereon or appurtenance thereof and shall deliver to Hortgagee
copies of any and all papers served in comection with amy such :
proceedings, and Mortgagor hereby assigns, transfers and sots over unto
Mortgagee the entire proceeds of any and all awards resulting fiom any
Taking, Mortgagee is hereby authorized furtber authorized to-give
appropriate receipts therefor.

e i

(8 Construction Rehabilitation Loan Agreezent. The proceeds
of the loan hereby secured are intended to Iimance rehadilitation of tie
Lprovements and pursuant to e Construction Rehapilitation Loan
Agreepent dated March 1, 1987 between Mortgagor, Community Investment
Corporation, and City of Chicego further covenants and agrees tiat such

- At e

rehabllitation snall be completed in accordance with plans and
specifications approved by and deposited with the Mortgagee.
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The occurrence of any default under the Construction Renabilitaticn
Loan Agreement not cured within the time, Lif any, permitted thevein shali
constitute a default uncer this Hortgege. Upon default Dy Hortgeger is
any of the terms, provisions or covenants oi the Construction
Rehabilitation Loan Agreement, the Mortgegee may, but need mot, ceciare
the entire unpaid principal balance and all interest accrued under the
Note to be immediately due and payable andfor camlete the rehabilitation
of said Improvements acd enter into the necessary centracts therefor.
411 monies expended to complete such rehabilitation shall be deemed
additiinel indebtedness secured by this Mortgage payablie on demand with
interest accruing at the default rate set forth in the Note.

(9 Teansfer and Encumbrance of the Property. The Mortgagor
shall not create, erfect, contract for, coomit to, consent to, suifer or
permit any conveyauce, sale, assigrment, transier, iien, piedge,
movtgage, security inlervest or other encimbrance or alienation {or any
agreement to do any of the following) of the Premises or amy part thereof
or interest therein, without 'the prior written consent of the Mortgagee.
1f the Mortgagor shall do any of following) of the Premises or any part
thereof or interest therein, witiout the prior written consent of the
Mortgagee. Lf the Mortgagor snail do any of the Iovegoing without the
prior written consent of Mortgegee, iien the Mortgagee at its cption, has
the right to accelerate the maturity or the iote causing the full
principal balance and accrued interest %o be immeditely cue and pavadle
without notice to lMortgagor.

Any waiver Dy Mortgagee of the provisions ¢l this paragraph shail
not be deemed to be a waiver of the right of Mortsagse to insist upon
strict campliance with the provisicns of this parsgraph in the future.

(10)  Mortgagee's Performance of Defaulted Acts. 'In case of
default herein by rortgagor, Mortgagee zay, but need mot, make any
payzent or perform any act herein requirec¢ of Mortgagor in amy-ior: and
zanner deemed expedient, any may, but need not, maxe full or partizi
payrents of principal or interest on prior encubrances, if any, &
purchase, discharge, compromise or settie any tax iien or other prior
lien or title or claim thereof, or redeen fram any tax sile or forieiture
affecting said Premises or contest any tax or assessoent. All monies
paid for any of the purposes herein authorized and all expenses ?a:'.c' or
incurred in conmnecticn therewith, including reasonsble attorneys fee,
and any other monies advanced by Mortgagee to protect tie Premises and
the lien hereof, shall be deemed acdditional indebtedness secured hereby,
and shall become immediately due and payable, with interest thereon at
tie default interest rate provided for in the licte. Inaction of
Mortgagee shall never be consideved as a waiver of any right accruing to
it on account of any default on the part of Hortgagor.
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(11)
tihis Hortgage

(a)

(®)

{c)

{d)

{e)

(D)

8)

(n)

UNOFFICIAL ?CJOXP?Yj

Bvents of Defauvit. It shall constitute a defaulc under
when:

Mortgagor fails to timely meke payzent of the lote of any
installpent thereof, including principal, interest, or any
appliciabie ican fee or other amount required to be paid
and such faiiure contimues for five (5) days; or

Mortgagor fails to culy observe or perform any ters,
covenant, cordition or agreecent of this Mortgage, or in
the liote, Construction Rehabilitation Loan Agreenent or any
other instrument :;ecurmg the hiote, arnd said default
continues for 20 davs; or

Hortgagor fails to pay any sum due or fails to periorz any
curylition, covenant, terc or agreement required under Ui
Firs!vortgege or the note that is secured by the First
Mortgazs; o

Vortgagor, ot ény guarantor of tie indebtedness securr
hereby is: (I mu.nca"z.’v acjudicaced & banknpt or
insolvent, or (Z; sesks or conseats £o tie appointment of a
receiver or trustes for itself or for all or amy part of
its property, or (3) files a petition seeking relief under
or files an answer aduitfing the material ailegations of a
petition filed ageinst it under any bankruptey or similar
laws of the UniteC states ou the State of Lllmo.s, or (%)
makes a general assigmment fov he beneifit of creditors, or
(5) makes an admission in writing-of its inabiiity to pay
its debts generally as they become cue; or

Any order, judgment or decree is eatelec iupon an
application of a creditor of Mortgagor vy.a court of
corpetent jurisdiction appointing a receiver or trustee or
custodian of all or & substantizl part of tie assets of tre
Hortgagor, or approval of any petition filed azainst
Hortgagor hereby seeking relief umGer any Sankruptlvior
other similar laws of the U.S. or any state and rei@ins in
force, undischarged or unstayed for & period of &0 duys; or

Any warranty, represeatation, cert:.::cation, financial
statement or other information made or fumished at any

time pursuant to the terms of tnis Mortgage or the
Construction Rehabilitation Loan igreement by Mortgager, or
by any person or entity liable for the indebtedness secured
mrebj shall prove to be materially inaccurate or fzlse; or

Hortgagor transfers, conveys, assigns or seils tne Premises
or any interest therein or if the Mortgagor is a
partnership, corporation or land trust, there cccurs any
assigrment or transfer of contro! ov of tie benefical
interest therein; or

Mortgagor ebandons the Premises.
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. permitced under the laws of the State of Iliinois.
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(12) Remedies on Default. 1f z defauir uder this “ortgage
snall occur, Mortgagee may at its option, (@) declare the entire
indebtedness secured hereby to be immediately due and payable, without
notice or demand (each of which is expressly waived by Mortgager); (D)
institute proceedings for the compliete foreciosure of the Mortgsge; (¢) i
take such steps to protect and enforce its rights whether by action, suit
or preceeding in equity or at law for the specific performance of any
covenant, condition or agreement in the iwte or in tids Mortgage; (d)
exercise any or all rights and remedies availeble uncder the Uniforn
Commercial Code; ard {e) enforce this Mortgage in any other zanner

A R Sk Wk it ot e e -

{13) Expense of Litigation. In any suit to foveciose the lien
of this Mortgage or enforce any other remedy of Mortgegee under this
Mortgage or the twie or the Construction Rehwbilitation Loan Agreement,
there shull be ailowed and included, as additional indebtedness in the
judgent: oot decree, @il expenditures and expenses which may be paid ov
incurred by or on betuli of Mortgagee for reascnable attorney’s rfees and
other related costs and expenses paid or incurred in connection with such
proceeding. .

. Pt 4 mm e e o,

(14)  Right of Possession. ~Subject to tie rights of the
Yortgagee under the First Mortgage, in any case in which, under the :
provisions of this Mortgage, Movtgagee Dias & right to institute
foreclosure proceedings, whether before'cc zfter the institution of such !
proceedings to foreclose the lien nhereof or hofore or afier sale
thereunder, Hortgagor snall, upon demand of iorigagee, survender €o
tortgagee, and Mortgagee shall be entitied to texe sctual possession of
the Premises or any part thereof, personally or oy 1ts agent or
attornmeys, and Mortgages, in its discretion mar enter ipon and take and
maintain possession of 21l or any part of the Premises, together with all
documents, books and records.

i

—— v e as e

Upen taking possession of the Premises, the Mortgagee Dey ale ail !
necessary or proper vepaics, decoration, renewals, replacecents, i
alterations, additions, betterments, and improvements in connectico :ith!
the Premises as may seem judicicus to Mortgagee to insure, protect and
maintain the Premises ar« all risks incidental to Mortgegea's possession,
operation, and management thereof, and to receive all rents, issues and |

profits therefrom. i

(15) Priority of Rent Pavments. Anv gvalls, issues and profits?
of the Premises recaived Dy Hortgagee atter taving possessicn of the i
Premises, or pursuant to any assigroent thereof to Mortgegee under tie |
provisions of this Mortgage or of any separate Assigment of Reats or |
Assigrment of Leases, shall be applied in payment of or on account of the

e

following, in such order as Mortgagee (or in cese of & receiversiip, &s |
the court5 o3y deternine: ;

|
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(i) to the payment of the operating expenses of the Prezises, including
reasonable compensation to Hortgagee ov the receiver and its &geat or |
agents, (ii) to the payment of taxes, specizl assessments, and water i
taxes now due or which may hereafter become Cue on the Premises, or witich
may become a lien prior to the lien of this Mortgege, (iii) to the :
payment of all repairs, decorating, renewals, replacements, aiteraticns,’
additions, betterments, and improvements of the Preaises, inciuding the |
cost from time to time of installing or repisacing personal property or
fixtures necessary to the operation of the Premises, (iv) to the payment
of any indebtedness secured hereby or any ceficiercy which may resuit ¢
from 4ny) foreclosure sale, or (v) with respect {o any cverpius or :
remaining funds, to tie Mortgagor, its successors, or assigns, as thelr
rights may anpear.

(16)  Appointment of Receiver. Upcn or at any time alter tie i
filing of any corpiaint to foreclose the lien of this Mortgage, the court
may, upon application, jappoint a receiver of the Premises. Such !
appointment may be made either before or after foreclosure sele, without
notice, without regard to the solvency or imvoivency, at the time of
application for such receiver, of the person or persons, if aay lisdble |
for the payment of the indebtednzss hereby secured, without regarc o the
value of the Premises at such tigc and whether or oot the saxe is then

occupied as a homestead, and withouf Lond deing required of the :
applicant. Mortgagee or amy employoe or agent thereof zay be appoiated ;
as such receiver. Such receiver shali fzve the power to take possession
control, and care of the Premises amd te <oliect all rents and profits

thereof during the pendency of such foreclosivie suit.

(17)  Foreclosure Sale. Any real estate or any interest or
estate therein sold pursuant to any court order or <ecree obtained
pursuant to the Mortgage shall be sold in one parcei, as an entirety, or,
in such parcels and in such manner or order as llortgagee, :n its sole }
discretion, may eiect, to the maximuz extent permitted by rfhe iaws of the
State of Illincis. At any such sale, Mortgegee may bid for end zcquire,’
as Purchaser, the Premises or any part thereof,and in lieu of paying cash
therefor, may make settlement for the purchase price by creciting upon
the indebtedness due the amount of Mortgagee's bid.

i
t
:

H

(18)  Application of Procesds from Foreclosure Sale. The
proceeds of any foreciosure sale of the Premises snzll De distributed and
applied in the following order of priority; (i) on account of all costs |
and expenses incident to the foreclosure proceedings, (i) all other
items which, urder the terms hereof, constitute secured indedbtedness
additional to that evidenced by the liote, with interest thereoa, (iii)
all principal and interest remaining umpeid on the ote, and (iv) any
overplus to Mortgagor, its successors, Or assigns, as their rights oay

appear.

;
s
5
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i
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(19) Insurance Upon Forecicsure. In case of an insured loss
after foreclosure prcceedings have been instituted, the proceeds of amy
insurance poiicy or policies, if not gppliad in restoring the Prezises,
shall be used to pay the emount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, ang the balance,
if any, shall be paid as the cowrt may direct.

(20)  waiver of Statutory Rights. Mortgagor shall not apply for
or avail itself oi any appraisement, wvaiuation, rederption, stay,
extension; or exemption laws, or any sc-calied 'Moratorium Laws',
existing or hereafter enacted, in orcer to prevent or hinder the
enforcement of foreclosure of this Mortgage, but hereby waives the
benefit of swo laws. Mortgagor, for itself and all who may clain
through or under 3C, waives any and all right to have the property and
estates couprising tie Premises marshalled upon any Iorveclosure of the
lien nereof and agrees rhat any court having jurisdiction to forecicse
such lien may order the Premises soid as an entirety. The Mortgagor
hereby expressly waives any end all rights of rederption froo sale under
any order or decree of foreclosure of this Mortgage, on its own behelf
and on behalf of each and eveiy person having a bepneficial interest in
Mortgagor, it being the intent iwceof that amy and all such rights of
redempticn of the Mortgagor and of eil other persons are anc shail be
ceemed to be hereby waived.

s

(21) Waiver of Defenses. o actiocp for the enforcement of the
lien of this Mortgage shail be subject to any Jeiense which wouid wot be
good and efvailable to the party interposing tne saue in an action of law
upon the hote.

(22) Partial Payments. Acceptance by Mortgagee oj any peyment
whnich is less than payment In full of &il amounts due and'Davable at the
time of such pavment shell not constitute a waiver of Mortgegee's right
to exercise its option to declare the wrle of the principal sas ¢hen
remaining unpaid, together with all asccrued interest thereon, immediately
due and pay abie without notice, or any other rights of tne Mortgegee-at
that time or anv subsequent time, without its express wrilLten consenc,
except and to the extent otherwise puovided by law.

(23)  Delays and Qmmissions. No delay in the exercise of or

failure to exercise anv remedy or rigat accruing or anv defmuit under
tiis Mortgage shall impair any such remecy or right or De construed to be
a waiver of any such default or acquiescence therein, nor shall it affect
any subsequent default of the same or of a different nature.

* 1
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(24) Rescission of Election. Acceleration of maturity, once
zade by vortgagee, may at the option of Mortgagee be vescinded, and any
proceedings brought to enforce any rights or remedies hereunder zay, at
Mortgagee's opticn, be discontimued or dismissed, whereupon, in either of
such events, Mortgagor and lortgagee shall be restored to their foroer
positions, and the rights, remedies and power oi Mortgagee shall continve
as if such acceleration had not been made or such proceedings ned not

been comenced, as the case may be.

e A B BBt T bt e e, e

2%) Recedies Cumulative and Concurrent. The rights and
remedies of Mortgagee shall oe cumulative and concurrent and @ay be
pursued separately, successively ov together against Morigagor, aay
guarantor oiihe lote, or any one or more of them, at the sole discretion
of Mortgagee, airimay be exercised as oiten as occasion therefor shail
arise, all to the paximm extent permitted by the laws of the State of j
Iliinois. If Mortgagee elects to proceed under one rignt or remedy uxler |
this Hortgage or the iote, Mortgagee may at any time cease procesding
under such right ov remedv.and proceed under any other vight or vemedsy

under this Mortgage or thz lote.

(26)  Giving of Notice.  All notices or other comminications
required or contezplated in connection witiy this Mortgage snail be in
writing, and the mailing thereof by certified meil, retum receipt
requested with postage prepaid and addressed as £oli

. mtgrrasran

LOWS:

ey

If to Mortgagee: City of Chicago
Departzent of Housing
318 South Michigan Avemve
Cnicago, Iilinois 608045 : :
Attention: Commissioner j ;

(et a e f1s

with Copies to: Corporation Counsel of the
City of Chicago
City Hall, Room 511
121 North LaSaile Street
{hicago, Illinois 60602

1f to Mortgagor: Bank of Ravenswood
1845 ¥W. Lawrence Ave.
Chicago, Lllinols 6050

A ey e g r
, S R L Uy b s P oo o AR B b e et o

The parties may designate by written notice any differeat addresses
to which subsequent notices, certificates or other commmnicaticns sheil
be sent. All notices by mail delivered pursuant to this paragraph shall
be deemed delivered on the fifth (5th) business day after the date mailed.

by g
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Any such notice may e served by personal delivery thereof to the cther
party, which delivery shall constitute service of notice hereunder on the

date of such deliwery.

(27) Time of the Essence.
to the Note and thas Hortgage.

Time is of the essence with respect

(28)

Modifications. This Mortgage ey not be changed, walved,

discheiged or terminated oraily, but only by an instrument or instnments

in writing, signed by the party against which enforcement of the change,
waiver, cdischarge or termination is asserted.

(29)  Coveaants shall run with the Land. ALl the covenants
hereof shall run with the land.

(30)  Mortgege Pectormance Reports. Upon occupancy of
ninety-five percent i'—ﬁ‘k) oi-the premises, the Mortgegor shall fram time
to time, but not less than ence a year, furnish Mortgagee with a
performance report in the forn-of Exhibit “B" attached bereto, together
with such other information as Mortgagee may reasonably request.

(31) Headings. The headings oi articles, sections, paragrephs
and subparagraphs m! this Mortgage are fol nonvenience or reference only
and shall not be coastrued in any way to lizi: or define the content,
scope, or intent of the provisions hereof.

(32)  Comstruction of Mortgage. The place oi contract and
payment being Tocated in 1liinois, this Mortgage shall e construed and
enforced according to the laws of the State of Iiiinois.

(33)  Severability. If any provision of this Mortgage; o any
paragraph, senterce, clause, pnrase, or word, oF tie &pplication tiereof,
in any circumstance, is neld invalid, the remainder of this Mortgeg:
shall be construed as if such invalid part were never included herein and
this Mortgege shall be and remain valid and enfovceable to the fuliest
extent permitted by law.

(%)  Grammsr. As used in this Mortgage, the singular shail
include the plural, and masculine, feminine, and neuter pronouns shz2ll be
fully interchangeable, where the context so requires.
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(35)  Successors and Assigns. This llortgege and each and every
covenant, agreement and other provision hereof shall be binding upon the
Mortgagor and its sucessors and assigns (including, withouc iimitation,
each and every record owner from time to tize of the Premises or any
other person having an interest therein), and shall inure to the benefit
of the Mortgagee and its successor and assigns. Whevever herain tie
Mortgagee is refered to, such reference shall be dJeemed to include the
holder from time to time of the tiote, whether so expressed or not.

(36) Further Assurances. Tne Mortgagor will do, execute,
acknowiodge and dellver all and every Hurther acts, ceeds, conveyances,
transfers #nd assurances necessary or proper, in the sole judgzent of the
Mortgagee, for the better assuring, conveying, mortgsging, assigning and
confirming <iote-the Mortgagee, all property oortgsged hereby or property
intended so Lo Ue, whether now cwned by Mortgegor or hereafter ascquired.
Upon, any failure vy tiw Mortgagor so to co, the Mortgagee may make,
execute and record dny and all such documents for and in the name of the
Mortgagor, and the Moctiegor hereby irvevocably appoints the Mortgagee,
its agents and attormey-in-fact for that purpose. The Mortgagor will
reimburse the Mortgagee flir any sums expended by Mortgagee in maxing,
executing and recording suchi Gocuments.

(37)  Indemnification. In acduition to all other indemnities in
favor of the Mortgegee specifically provided in this Hortgage, the
Mortgagor shall indemnify the Mortgages and save the Mortgagee harmiess
from and against any and zll losses, liabiliries, suits, obligations,
fines, damages, penalties, claizs, costs, chacges, anc expenses,
including without limitaticn, reasonable archicect's engineer's and
attomey's fees and all disbursements which way e ‘mposed upon, incurred
or asserted against the Mortgagee.

(38)  Prepayment Privilege. Mortgagor reserves tix: right to
prepay at any time, all or any part of, the principal amouat of the Mote
secured rereby without payment of penaities.

(39)  Release Upon Payment and Discharge of Mortgager's
Obligation. lortgagee to rortgagor, or any par thereof, or any amount
1d out or advanced by Mortgagee, be used directly or indirectly to pay
off, discharge or satisfy, in whole or in part, the First mortgage or any
other prior lien or encuzbrance upon the Premises, then Mortgagee shall
be subrogated to such other lien or encumbrance ard shall have the
benefit of the priority of same.

(40) Subrogaticn. In the event the proceeds of the loan zade
by Mortgagee to Mortgagor, or any part thereol, or any amount pald ost by
advanced by Mortgagee, be used Girectly indirectly to pay off, discharge
or satisfy, in whole or in part, the First Mortgage or any otier prior
lien or encumbrance upon the Premises, then mortgagee shall be subrogated
to such other lien or encumbrance and shall have the benefit of the
priority of same.

o —————tA e L e,
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(41)  Inspection of Premises. Mortgagor shall pemmit Morigagee

or its agents to inspect the Premises at all reasonable times, and access
thereto shall be pemmitted for such purpose.

A 4 s 5 et ooy e -

(42)  Exculpation. This Mortgage is executed by Bank of
Ravenswood, mot personally, and it is expressly understood and agreed
that nothing herein contained shall be construed as creating am’ persomal
liability of the Mortgagor for the said indebtedness secured her?by,.or
for the performance of any covenant, either express or implied, herein
contained, all such personal liability, if amy, being expressly waived by
Mortgagee and by every person now or hereafter clalming amy right or
security hereunder, and that so far as Mortgagor is personally concerned,
the lega) holder ot holders of the Note and the owner or owners of any
indebtedress secured hereby shall look to the Premises hereby conveyed
for the piyrent thereof by the enforcement of the lien hereby created in
the manner iezein and in the Note provided and to any other security
given for the iidebtedness evidenced by the Note.

b e o e

IN WITNESS WI{EREOF, Mortgagor has caused these presents to be
signed and attested to on-the day and year first above written. !

I

BANK OF RAVENSWOOD, es Trustee under

#ts Trusdlo. 75-13¢7, ard not
'“di"‘@w LIAMM\—/——:Q
By : ”

Arsistant %ﬂ Pres.‘{:e.‘t
Aptest: ’Mmé f{ e

i h; " Iyl
l._.r-,ud}! -

i

MIRTGAGE EXQNERATION RIZER

i

H

This MORIGAGE is executed by Bank of Ravenswood, rot perscnaily mob as Trustee as
aforesaid in the eercise of the power and authority conferred upon and vested 1 1t
as such Trustee {(and said Bank of PRavenswood, hereby warrants that 1s possesses full
pwet and authority to execute this instrument), and it is expressiy wmdecrstood and
agreed that nothing herein or in said Note contained shail be construed as creating
any liability on the said Trustee or on said Bank of Ravenswood personally © pay the
said Mote or any interest that may accrue thereon, ©Or any inuebtedness accruing
hereunder, or ™ perform any ¢ovenant either express or implied herein contained, ot
on accownt of any warranty or indemmification made nereunder, all such liabiliwy, i€
any, being expressly waived by Mortgagee and by every person row or hereatter claiming

any right or security hereunder, and that so far as the Trustee and 1tS SUCCESIDLS anes

said Bank of Ravenswood personally are concerned, the legal holder or iolders oi said
Note and the owner or owners of any incebtedness accruing hereunder shall look solely
to the premises hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manner herein and in said Note provided or by action to
enforce the personal liability of the qwrantor, if any. j

!

1
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STATE OF ILLINOIS ) -
) $S
COUNTY OF COOK )

i
{, the undersigned, o Notary Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY,
THAT BOUGLAS Vil inioind A1Vice President of Bank of Ravenswood, and wi~--: =, T252738 {and -
Trust Officer of said Bonk, personally known to me to be the same persons whose nomes are subscribed to the
foregoing instrurient as such Ao Vice President and (. 4. Trust Clficer respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrument as their own free
and voluntary act, and us the free and voluntary act of soid Bank, for the uses and purposes therein set forth; @
and the said [, 1. Truer Officer did also then and there ocknowledge that he, as custodian of the corporste
seal of said Bank, did affix ihs roid corporate seal of said Bank to soid instrument as his own free and voluntary §
act, and as the free and voluntziy act of said Bank for the uses and purposes therein set forth, ¢ '

Given under my hand and Notariol Secl this TS :kly of RY/ESIS , 1987 '!
on A !
“Notary ﬁgic (-

ZQ......._..“.’,

o)
-

VORGLE
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EXHIBT "A"

Legal Description:

o et

379u0—5

Lot 3 in Plotke, axxd Grosoy s Subdivision of part of Biock 19 in
Jackson's Subdivision of the Southeast 1/4 of section 11, and the

Soutbwest 1/4 of section 12, Township 40 North, Range 1-,, East of the

Taird Principal Meridian in Cook County, illincis

Address Commoniy &noWn As

4911-19 N. Whipple Ave.
Chicago, Illinois 600Z5

Permanent Index to.:

13-12-316-005-0000
. £L O on

089%6H P 20-37
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