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‘MORTGAGE LOAN NO: 04779516229 |

"THIS MORTGAGE (“Sccurity Agreemem ) isgivenon ... July 7 187 _ _ The
morgagor is RICHARD L. VAN DUYS AND CASSANDRA S. VAN DUYS HUSSAND AND WIFE

{~Borrowerl.
This Security Instrument is given 10 OMN1 MORTGAGE CoMPANY. which is organized and existing under the faws of the
State of Ohio. and whose addressis 2001 SPRING ROAD  SUITE 105, OAKBROOK, TLLINOIS 60521
Borrower owes Lender the principal sum of US. 5 90,000.00

mmms.m:mm ‘100 I

Dollars.
“This debt is evidenced by Borrower's noic dated the same date as this Secunty Instrumeni ("Notc™L which provides for

monthly paymenis with the full debt, if not paid carlier. due and payubleon AUGUST 1, 2002 i
This Security [nstrument secures to Lender: (2) the repavmcnt of the debi oy idenced by the Note. with :mcn;kl
and all renewals. extensions and modifications: (h) the payment of 2l other sums. with intcresi, advanced under
paragraph 7 to riatect the security of this Security Instrument: and (¢) the perfermance of Borrowers covenams and
agrecmtenis unienrais Securisy Instrument and the Note. For this purpose. Borrower decs bereby merigage.
comvey to Lender flic Iolloxun& described properny locaied in (s0e4
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LOY-257 IN WEATHERSFIELD WEST UNIT ‘8 BEING A SUBDIVISION
IN T-E 9XTH EAST /4 OF PRECTIONAL SECTION 19, TUNEHIP 41
NORTH, t3NGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACOORDING 10 THE PLAT THERFOF RECQORDED OCIUSER 15, 1986

AS DOCUMEN. 16477818, TN (QOOK (QOUNIY, ILLINOIS
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be the same more or less. but subject 10 all legal highways. o0 X
which has the address of 24 MENDON DRIVE, SCHAGMBURG, IZLINCOIS 60194 3 =3
So]
¥y
=
("Propeny Address™)

TOGETEHER WiTH all the improsements now or hereaficr crecied on the propeniy. and all casemenis. neh:_s
appuricnanns. reats, rovalties, mineral, oil and gas rights and profits, water rights a2nd stock and ali fixjures now or
hereatfter a part of the PrODErLy. : All replacements and additions shail .su) be covered by this Szeurity Insirumeonil. Alliof
the foregoing is referred 1o in this Sccurity Instrument as the “Properiy. {

BoaROWER COVENANTS that Borrower is Iawfully seised of the estaic hereby comeved and has 1he right 1o
morigage. grant and convey the Property and that i5e Propeny is unencumbered. except for encumbrances of mord-
Borrower warrints and will defend gencrally the 1iile 10 the Property against ail claims and demands, subjoct to apy
encumbrances of record. R ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform security instrament covenng real propeny. 1
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If L.ender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiunis required to maintain the insurance in effect until such time as the requirzment for the

insurance ferminates in accordance with Borrower™s and Leader's wriiten agreement or apphicable faw. - i
8. Inspection. Lender or its agent may make reasonable entrics upern and inspections of the Property. Lender
shall give Borrower notice at the timie of or prior to an inspection specifying reasonatle cawse for the inspection. 3

9. Condemnation. The proceeds of any award or claim for damages. direct or conscqueniizl, in conacciion with
any condemnation or other taking of 2ny part of the Property. or for converance in licu of condemnation. are hereby
assigned and shall be paid to Lender. ’ -

In the event of a total 1aking of the Property. the proceeds shali be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of 2 parzial taking of the Properzy,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shail be reducedby
the amount of the proceeds multiplied by the following fraction: (2) the ietal 2mount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediaicly before the taking. Any balance shalltbc
paid to Borrawer. i

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower 1hat the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 0 Lender within 30 days afier the date the notice is
given, Lender is avthorized to collect and apply the proceeds. at its opiion, either to resiorzilon or repair of the Prop:rtj or
to the sums secus=d by this Security Instrument. whether or not then due. i

Einless Lenaes and Borrower otherwise agree in wnting, any application of procecds to principat shall not extend or
postpone the due dite ¥ the monthly payments referred to in paragraphs 1 and 2 or change the amounl of such payments.

10. Borrowe - Mot Released; Forbearance By Lender Not 2z Waiver. Exicnsion of the time for paymentj or
modification of amortizatinn of the sums secured by this Security Instrument granted by Lender 1o 2ay successadin
interest of Borrower shali r Ot operate to refeasc the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required *o commence procecdings against any successor in interest or refuse 1o extend time for
paymient of otherwise modify amortization of the sums secured by this Sccenty Instrument by reason of any derand mads
by the original Borrower or Borro/4#:’s successors in interest. Any forbearance by Lender in exercising 2ny right or remedy
shzall not be a waiver of or preciuge the =xercise of any right or remedy. i

11. Successors and Assigns liovad; Joint and Several Liability; Co-signers. The cozenants and 2greements of
this Security Instrument shall bind and brachit the successors and assigns of Lender 2nd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and zgzrevments shall be joint 2nd severzl. Any Borrower who co-signs this Secudity
Instrument but does not execute the Note: \2) is co-signing this Security Instrument only 1o morigzge. grant and conyey
that Borrower’s interest in the Property under tae 'erms of this Security Enstrument: (b) is not persenally obligated to pay
the sums secured by this Security Instrument; asid’(¢) agrees that Leader and any cther Borrower 2y agice 10 exichd,
modify, forbear or make any accommodations wirblefard 1o the terms of this Secuniy Insirument or the Noie without
that Borrower’s consent. i

12. Loan Charges. If the loan secured by this Seoariry [astrument Is suhject to 2 law which seis maximuem oan
charges. and that law is finally interpreted so that the linterest or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limits, then-(2) any such loan charge shall be reduced by the 2moeai
necessary to reduce the charge to the permitied limit; and (b) ciiv'surms already tollecied from Borrowsr which exceeded
pesmitted limits will be refunded 10 Borrower. Lender may chuoré 2o make this refund by redwcing the principal ovwed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be ireated as 2
partial prepayment withous any prepayment charge under the Nete.

13. Legislation Affecting Lender’s Rights. If enactment o5 cipiration of 2pplicedble Iaws has the effect of
rendering any provision of the Notc or this Sccurity Instrument unenforceadlraccording toits terms, Lender, 2t its opiibn.
may require immediate payment in full of all sums secured by this Securiiy Insyrumenst 2ad may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take thesi-ps specified in the second paragraph of
paragraph 17. §

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeai sLall be given by deliveniag it orby
mailing it by first class mail unless applicable law requires use of another methed. 7t 1e tictice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiics 1o Lender shall be given'o:
first class mail 1o Lender’s address stated herein or any other address Lender designales by oistice 1o Borrowes. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o Lenuer vwhen given as previdad
in this paragraph. i

15. Governing Law; Severability. This Sexurity Iastrument sh2ll be governed by federalias’ 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secudaty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instroment er the Npte
which can be given effect without the conflicting provision. To this end the provisions of this Security insivunent and the
Note are declared to be severable. ge s

16. Borrower's Copy. Borrower shail be given onc conformed copy of the Note and of this Sccurty Insirumenmd

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2li or any par: of she Propesiy or 2ndas
interest in it is sold or transfecred {or if a beneficial intcrest in Borrower is s01d or transferred and Borrower is niot a nasural
person) without Lender's prior written consent, Lender may, at i14 option. require immediate payment ia full of 2l sumsis
secured by this Security Instrument. However, this opiion shall net be eacreised by Lender if cacicisc is prohebitediby -

federal law as of the date of this Security Instrument. i

if Lender exercises this option, Lender shall give Borrower notice of acceicration. The notice shall protide a period v
of not 1ess than 30 days from the date the notice is delivered or mailed within which Borrowss mant pay all sums wecured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of This perntod, Leader may imvokc any
remedies permitied by this Security Instrument without further notice or Semand on Berroner. {

18. Borrower's Right to Reinstate. i Borrower merets certain conditions, Borrower shall have the right 1o hine

enforcement of this Security Instrument discontinusd 2t 2ny time prior 1o the varlicr of: (2) 5 days {or such other pesiod 2
applicable law may specify for reinstatement) before safe of the Property pursuant 10 aay power of sale contazned in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Insitumeat. Those condinions 25¢ thai Borroacs:
(a) pays Lender all sums which then would be due under this Security Insiroment and 1he Netwe had no a2cceleration
occureed: {b) cures any default of any other covenants Or 3greements: (€} pavs all capensos nsusicd 10 enfcrcing thes
Security Instrument. including. but not limited to. reasonable atzoracys” fees: and (d} takes such 2ci0n 25 Lender may
reasonably roquire (o assure that the lien of this Sccurity Instrument. Leader’s raghis in the Properiy 25d Borrowes™s
obligation to pay the sums secured by this Sccunity {nstrument shall conrtinue vackanged Upon rensiatemment by
Bocrower, this Sccurity Instrument and the obligations secured hereby shall semain fuliy cffective as if no acceleration tad
occurred. However, this right 1o reinstate shall net apply in the casc of accelerauon under paragraphs 13 0r 17. T

!
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