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- State of lllinois FHA Casa No.
Mortgage 131:4968430-703
This Indenture, Made this 18T day of JULY , 19 87 , lbetween
JESUS SIFUENTES AND ELVIRA SIFUENTES, HIS WIFE , Mortgagor, and

HY01010 dn

FLEET MORTGAGE CORP.

-& corporation organized and existing under the laws of THE STATE OF RHODE ISLAND )
Morigagee.

' Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearjng even
date herewith, in the principal sum of

($%53,768,00 < FYFTY THREE THOUSAND SEVEN HUNDRED SIXTY EIGHT AND NO/ 100w m e m e Dollars
payable with interest at tlic rate of ONEEHALF per centum { 9.5 %) per annum on the unpaid balance unti! paid, and made
payable to the order of 1lie Morigagee at its oifice in MILWAUKEE, WISCONSIN
or at such other place as the ho'der may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FOUR HUNDRE) FIFTY TWO AND 11/]100-—-—m—ceaeam —— Dollars ($#452. 11 )
on the first day of SEPTEMBEP », 19 87, and a like sum of the first day of each and every month thereafter unti) the note js fully

paid, except that the final payment of Ziincipal and imerest, if not sooner paid, sha!l be due and payable on the first day of
AUGUST L 17,

Nuw, therefore, the said Mortgagor, lor the betier securing of the paymen! of the said princtpal sum of money and interest and the perfor-
mance of the covenants and agreements herein containea, dcvs by hese presents Mortgage and Warrant unto the Morigagee, its sugcessors
or assigns, the following described Real Estate situate, lying, and being in the county of COOK
and the State of Ninois, to wil:

LOT 27 IN BLOCK 8 IN A. T. MCINTOSH'S MARQUETYE PARK ADDITION, BEING A SUBDIVISION
OF LOTS 1, 2, 3 AND 4 IN WILLIAM S. JOHNSTON EC€TATE SUBDIVISION OF THE NORTHWEST
1/4 AND THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ZL
A. G ‘C\}:
19—25—21;1—034 ‘ @
Commonly Known As: 7240 S, Rockwell Eﬁ
Chicago, IL 60629 B

wd

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,

-and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alt plumbipg and

other fixlures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, righ, title, and inlerest
of the said Mortgagor in and to said premises,

'Thls form Is wsad in connection with marlgages insured under the one- to four-family programs of the National Housing Act which fequire

a One-Time Mortgags Insurance Premium paymenl {Including seclions 203(b} and ()} in accordance with the ragulations for thosa proprams.
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (0 make pay-
ment for such loss directly to the Mongagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its option
gither to the reduction of the indebtedrness hereby secured or to the
restaration or repair of the property damaged. In event of fore-
¢closure of this mortgage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hercby, all
'right, title and interest of the Morigagor in and to any insurance
poficies then in force shall pass 10 the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
“any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, lo
the extent of the full ~diount of indebtedness upon this Mortgage,
and the Note secured Iiereby remaining unpaid, are hereby assigned
by the Mortgagor 1o the-Morigagee and shall be paid forthwith to
the Mortgagee to be applicd by it on accoumt of the indebiedness
secured hereby, whether due ot rot.

The Mortgager Further Agrees thavshould this mortgage and
the note secured hereby not be cligible for insurance under the
National Housing Act, within NINLTLY
from the date hereof (writlen statement of 2y officer of the
Department of Housing and Urban Developinert or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent 10 the NINETY days’
time from the date of this morigage, declining 10 insure s7id noie
and this mortgage being deemed conclusive proof of sucn
incligibility), the Mortgagee or the helder of the note may, aldte
option, declare all sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee when the ineligibitity for insurance
under the Nationa) Housing Act s due to the Mortgagee's fuilure
to rermit the mortgage insurance premium to the Department of
Housing and Urbap Development.

days

in the Event of default in making any monthily payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any cther covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
_notice, become immediately due and payable.

And o The Event 1hat the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured herehy, at the time of such
applications for appointment of a receiver, or for an order 10 place
Morigagee in possession of the premises and without regard to the
vaiue of said premises or whether the same shall be then occupied
by the owner of the equity of redempticn, as a homesiead, enter
an order placing the Morgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and 4 defi
ciency, during the Tull swatutory peried of redemption, and such
rents, -issues, and profits when collected may be ﬁpplied taward the
payment of the indebtedness, costs, taxes, insurance, and other

—r—o—g———o7
items necessary for the protection and preservation of the pioperty.
Whenever the said Mortgagee shali be placed in possession of

the above described premises under an order of a couri in which
an action is pending 10 foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the

said premises in good repair; pay such currend or back laxed and
assessmens as may be due on the said premises; pay for and
maintain such insurance fn stch amounts as shajl have bet‘::P re.
quired by the Mortgagee; lease the said premises to the Mogt-
gagor or ¢thers upon such terms 2nd conditions, either within
or beyond any period of redemption, as are approved by lhﬁ:
court; collect and receive the remts, issues, and profits for the
use of the premises hereinabove described, and employ othgr
persons and expend itsell such amounts as are reasonably
necessary to carry out the pravisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mor|-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and sterographers’ lees of 1
complainant in such procecding, and also for all outlays fo
documentary evidence and the cost of a complete abstract jof
title for the purpose of such foreclosure; and in case of an
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage, its costs pnd
expenses, and the reasonable fees and charges of the attorgeys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and chargd upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hergby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: 11) Al the costs of such sujt or
suis, advertising, sale, and conveyance, including attorneys’,
sibicitzes’, and stenographers' fees, outlays for documentaty
evidencs mod cost of said abstract and cxamination of title; {2}
all the (monevs advanced by the Morgagee, if any, for thg pur
pose abihorizedin the mongage with interest on such adyances
al the rate set/fortl in the note secured hereby, from thetime
such advances are suade; (3) ali the accrued interest remaining
unpaid on the ingelitecness hereby secured: and (d} all the said
principal money remiinng/unpaid. The overplus of the plocecds of
the sale. il any, shall then bepaid 10 the Martgagor,

Il the Mortgagor shall pay said note at the time and i the
manner aforesaid and shall abide Yy, comply with, and dply per-
form all the covenants and agreeent, berein, then this ¢on-
veyance shali be nuil and void and Morizagee will, withip thiny
(301 days after written demand therefo! by _Mortgogor, execute a
release or satisfaction of this mortgage, ar.d Marigagor hpreby
waives the benefits of all statutes or laws wibch require jhe
earhier execution or delivery of such release or satisfaction by
Moripagee.

N is Expressly Agreed that no extension of the time f,{nr py-
ment of the debt hereby secured given by the Mortgageq 10 any
successor in interest of the Morigagor shall operate to rglease, in
any manner, the origingd liabiity of the Mor(gagor,

The Covenants Herein Contained shaii bind, amd the benelits and
advantuges shail inure, 10 the respective heirs, executors a-
ministrators, suceessors, and assigns of the parties hcrcl}. Wherever
used, the singular number shall include the plera), the giursl the
singular, and the musculine gender shall include the fenjinine.

Page 3 of 4
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RIDER

This Rider attached to and made part of the Mortgage between

JESUS SIFUENTES AND ELVIRA SIFUENTES., HIS Mortgagor, and Fleet

WIFE
Mortgage Corp., Mortgagee, dated JULY 1

19 87 , revises the Mortgage as follows:

The Moctgagee shall, with the prior approval
of the rederal Housing Commissioner, or his
designee, ‘dzciare all sums secured by this
mortgage to be-immediately due and payable if
all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operation-of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months 2rter the date of
execution of this mortgage or not later than
24 months after the date-of a prior transfer
of the property subject to-tiiis mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirercents of the
Commissioner.

’7380987

25 97/ 10787 5%
*—67‘_3&-..

GOHY DOUNTY RIOOERER

% %i éﬁé@zﬁ "/ {seal)
t
TL9a99%  ¢us SIFUENTES

Mort agor
gag ELV SIFUENTES, HIS WIFE

2 8S0ORTER

FHA Rider - INr II.I; KSp KY' MA, MI, NH; NJ[ NY; OK; PAp VTp WI

Fleet Mortgag® Corp.

L.
10048 80UTH WES?L‘L?QFS'.XJ
CHICAGO. TLLINOIS
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