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Borrower owes Lender the nrin-ipal s sum of ..EIGHTYmSIx 'IHGJSANB AND--00/108--
FhAdR AR AR NN R AR KD ERR Pollars (U.S. §.....86,,000..00........ }. This dc{)’l is e.vndenced by Borrower S ncrtc

dated the same date as this Securi’y ’nstrumenl (“"Nate"), whu:h provides for monthly paymenls, with the full debt, if jot

paid earlier, due and payable on e . This Security Instrument
secures to Lender: (a) the repaymen! of the debt ewdenced hy the Note, wnh mteresl and all renewals, extensions and

modifications; (b) the payment of all vilier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c} the performancre ol Borrower's covenants and agreements under this Security Instrument apd
the Note. For this purpose Borrower does Yereb _,r mortgagc, gram and convcy to Lender the followmg described prope fty
focated in vvrnnieniornsirnnnnnn SO i vreans ceeervertrenens ... County, IHingis:

*RRR L’INID P. _JCHNSON AND
GAIL F. JOHNSN ,HIS WIFE.,

66908CLN

LOT 7 IN FEUERBOURN'S BONNIE BROOK SUBDIVISICN, GETNG A SUBDIVISION OF THE
SOUTHEAST QUARTER (F THE SCUTEWEST QUARTER (EXCESY THE EAST TEN {10) ACRES
THERECF) OF SBECTION 23, TOWNSHIP 42 NORTH, RANGE 17, EAST OF THE THIRD
PRINCIFAL MERIDIAN IN COOK OOUNTY, ILLINOIS, **

O Pk TR, —e 3 SR CORD ENG $i4.06
WA by N ST ST/ SE-OY I v e

PERMANENT REAL ESTATE TAX INDEX NO, 03-23-308-002 T R D M L B
ﬂ/ o, oniK OCUNTV RECORBGR T

which has the address of ... 008, GRS, Tl puririirrerieriesessissssisscress s
{Stirest)

Hinois .o BQOTL...ooeec v vinnrisionnens. (*Property Address™);
[Zlp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al] easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now{ or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the righy to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recgrd.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenams
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumer
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for ¢
insurance ferminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lend,
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followiag fraction: (a) the total amount of the sums secured immediatdy
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender toc Borrower that the condemnor offers 1o
make an award or:ettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolicelis
given, Lender is'uut'iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Y+ this Security Instrument, whether or not then due. |

Unless Lenderund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i 2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymcn{s.

10. Borrower ” (ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment pr
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor |n
interest of Borrower shall not ~perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea t= commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand mage
by the original Borrower or Borrower's.cuccessors in interest. Any forbearance by Lender in exercising any right or remegy
shall not be a waiver of or preclude th( ey erzise of any right or remedy.

11, Successors and Assigns Bovud; Joint and Several Liabiliry; Co-signers. The covenanis and agreements pf
this Security Instrument shall bind and benefi( th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is ci-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tii< 'Srms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrument; and f<)agrees that Lender and any other Borrower may agree to extend
modify, forbear or make any accommaodations with “ezard to the terms of this Security Instrument or the Note withomt
that Borrower’s conseni.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum Jod
charges, and that law is finally interpreted so that the inie/es: or other loan charges collected or to be collected
connection with the loan exceed the permitted limits, then: {2} uny such loan charge shall be reduced by the amou
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedd
permitted limits will be refunded to Borrower, Lender may chooss to make this refund by reducing the principal owe
under the Note or by making a direct payment to Borrower. If a refund ~ec'uces principal, the reduction will be treated as
partial prepayment without any prepaymeni charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expiruiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its optiop,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remediés
permiited by paragraph 19. If Lender exercises this option, Lender shall take the'sten: specified in the second paragraph of
paragraph 17. |

14. Notices. Any notice 1o Borrower provided for in this Security Instrument.Chzllbe given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any native to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics (v Borrower. Any notige
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w hen given as provid
in this paragraph. i

15. Governing Law; Severability, This Security Instrument shall be governed by federal lzw and the faw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and tHe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Properly or an
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturhl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
federal law as of the dase of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowey:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no accelerati
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforecing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender ma
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrowerls
obligation lo pay the sums secured by this Securily Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hagd
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 2 19 i, andji
jincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Decd (1

“Scourlty Instrument™) of the same date wwmﬂhﬁmgew LSRN AR At

Rate Note (the “Note™) to
(thc “Lcndcr") of th:: same datc and covcrmg thc property descnbed i

thc Sccunty Inslrumcnl'and located al."
608 GREGO CT.,, PR(EPECI‘ HEIGHTS,, IL 60070

.................................................................................................................................................................... Sedidiii et it efas

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWCR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowpr
and Lender furiher covenant and agree as follows:
A. INTEREST R.TE AND MONTHLY PAYM}-:NE CHANGES
The Note provides for an initial interest rate of .. ...%. The Note provides for changes in the interest rate and the
monthly payments, as folipws:
4, INTEREST RATE Al MONTHLY PAYMENT CHANGES

The interest rate I will pay riay change on the first day of .. . , and on that d4
every 12th month thereafier. .Fach date on which my interest ralc could change is ca!led a “Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the week
average yicld on United States Treasury securities adjusted Lo a constant maturity of | year, as made available by tk
Federal Reserve Board. The most recent 1adex figure available as of the dale 45 days belore each Change Date is calld
the “Current Index.”
If the Index is no longer available, the Nole J{o!der will choose a new index which is based upon comparab|
information. The Note Holder will give me notice +f.this choice,

(C) Calculation of Changes
GQE.BM Change Date, the Note Ho&icﬁg&ll calculate my new inierest rate by adding .. 'IWO a"ﬁ .-
. percentage points %) to ne Current Index. The Note Holdcr wn]l thcn round t}
rcsult of this addmon 10 the nearest one-eighth of one percentagepoint (0.125%}. Subjcct to the limits stated in Sectian
4(D) below, this rounded amount will be my new interest rate wpsil the next Change Date.
The Note Helder will then determine the amount of the moniily. payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fuil On the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be-zue new.amount of my monthly payment.

(D) Limits on Interest Rate Changes
The ipjgrest rate 1 am required to pay at the first Change Date will not be grrat=r than 9.000 o 0orless 1h11
%. Thereafter, my interest rate will never be increased or decrei.svi on any single Change Date by m

than twe percentage points (2.0%) from Ihiéa% otg interest | have been paying fol 1h¢ preceding twelve months,
interest rate will never be greater than

{E) Effective Date of Changes

My new interest rate will become clfective on each Change Date. | will pay the amount ef Zay new monthly payment
besmnmg on the first monthly payment daie afier the Change Date until the amount of my mon.hly payment changIl
again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest raie and theamcunt ~f my monthl
payment before the effective date of any change. The notice will include information required by law to hegiven meand
alsa the title and telephone number of a person who will unswer any question [ may have regarding the naotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrowes. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person))
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums socurefi
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender te evaluate the intended transferce as if 2 new loan were being ma
to the transferec; and (b) Lender reasonably determines that Lender’s sccurity will not be 1mpaued by the loa
assumption and thai the risk of a breach of any covenant or agreement in this Security Instrument is acceptable t

Lender.

MULTISTATE ADJUSTABLE RATE RIDER~—ARM 5-2—5ingle Family—Fannie Mae/Freddie Mac Uniform m Form 3111 3/“

44383 {V/BS) BAF Sysiems and Forma, ing.
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