/013)- eook.’™

UNOFFICIAlL COHY o

87380701

FWMC #284645 [Space Above This Line For Recording Data)
MORTGAGE

THIS MAURTGAGE (“Security Instrument™) is givenon ........... 6TH. DAY OF JULY. . "

19....87. The monigagor is ... A% ICETO M. MORALES AND CELIA MORALES, HIS WIFE . .

. {*Borrower™). This Security Instrument is given to . .

. FiRSY WESTERN MOT(GAGE CORPORATION GFILLNGIs | " = = , which is organized and existig

under the laws of ...... 5. STATE. QF.  LLLINQILS. ..., and whose address is ..o -

. 540 NOth. Gaurt 2t MINGUA ER0G7. ..o oceoororovsseeoseess oo (*Lender).
Borrow:r owes Lender the prianipal sum of . FORTY=THREE.. THOUSAND.. TWO. HUNDRED..AND,. RO/ LOOTHS mermms—

................................................................. Dollars (U.S, $...43.,.200,.00..........). This debt is evidenced by Borrower's note

dated the same date as this Secirity Instrument (**Note'"), which rov:des for monthly payments, with the full debt, if not

AUGHET. . La 2007 e This Security Instrumesit

paid earlier, due and payableon.l........ccooieiniiiins
secures 10 Lender: (a) the repayment ot the debt evidenced by the Nol:., with interest, and all renewals, exlensions ai

modifications; (b) the payment of all cilier sums, with interest, advanced under paragraph 7 to protect the security ol th
Security Instrument; and (¢} the performancs o Porrower's cavenants and agreements under this Security Instrument an
the Note. For this purpose, Borrower does | ercb; morigage, grant and convey to Lender the following described property
JOCALEA AT1 .vivvvviiriierinirvarrrransrnrerenerssteaniasrersannse s fThe Teoteerrunnres COOK. ... enen bt e At e eb ettt e aee et rr e rrt e e aaa e County, 1Hlinoif:

LOT 48 IN BLOCK 5 IN FREDERICK H. sARTLETT'S WESTERN AVENUE SUBDIVISION OF THE
NORTH EAST } OF THE NORTH EAST }{ OF SaCTION 25, TOWNSHIP 38 NORTH, RANGE 13 EAS{T
OF THE THIRD PRINCIPAL MERIDIAN, IN 00K COUNTY, ILLINOIS,

3-8 0.
PERMANENT TAX I.D.#: 19-25-212-001 .

v ur-r-oxa_\mcm:m

T0LOSELS

34 .20

Tiﬁ‘lﬁ TRAN 084D €7/16/87 |10:15:04

“37"{? Q_l’} gy —2 8
<DOK - COUNTY RECDRLER

which has the address of .......... 2281, . SQUTH ROCKWELL . .. ....iiinn e GHICAGO, ),
[Street) {City}

HENOIS oo 8DE 29 (Property Address'');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights}
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof th
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the eslate hereby conveyed and has the right td
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNOFFICIAL LORY, , .

I Lender required morrgage insurance as a condition of making the loan sccured by this Security Instrumen,
Borrower shal} pay the premiums required to maintain the insurance in effect unti such lime as the regquirement for the
insuranee terminates in accerdance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direcl or canseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of candemaation, are hcrcl'r
assigned and shall be paid to Lender,

1n the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced By
the amoun! of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers tp
make an award or séitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7uthe rized 1o collect and apply the proceeds, at its option, either to restoralion or repair of the Property ar
to the sums secured by 'this Security Instrument, whether or not then due.

Unless Lender 7, Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall not extend or
postpone the due dale of (b= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N(t Meleased; Forbearance By Lender Not n Waiver.  Extension of the time for payment ¢
maodification of amortizatior o7 the sums secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall nooriciate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to {onmence proceedings against any successor in interest or refuse to extend time o
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason ol any demand mad
by the ariginal Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the xeicise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers. The covenants and agreements o
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provision
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securit
Instrument bul does not execute the Note: (a) 1s/Ca-signing this Security Instrument only to morigage, grant and convej
that Borrower's interest in the Property under the<terins of this Security Instrument; (b) is not personally obligated to paj
the sums secured by this Security Instrument; and {c¥ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note withou}
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets nraximum IOHIJ
charges, and that law is finally interpreted so that the intcirsnior other loan charges collected or to be collected irJ
connection with the loan exceed the permitted limits, then: (w)7axy such loan charge shall be reduced by the amoun
necessary 1o reduce the charge to the permitted limit; and (b) any(suins already collected from Borrower which exceeded
peemitted limits will be refunded 10 Borrower. Lender may chooseso inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/redices principal, the reduction will be treated as ¢
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender’s Rights. If enactment of expirerion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabletcco ding (0 i1s terms, Lender, at its nption
muy require immediate payment in full of all sums secured by this Sceurity Jasiiument and may invoke any remediey
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps ipecified in the second paragraph o
paragraph 17.

14, Notices. Any notice to Borrower provided Tor in this Security Instrument g12!l be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. Thi netice shall be directed 10 thg
Property Address or any other address Borrower designales by notice to Lender. Any notice yo Lender shall be given by
first ¢lass mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any noticd
provided for in 1his Security Instrument shal) be deemed Lo have been gives to Borrower or Lender when given as provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal oy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secu rity’ Jnsirument or thy
~ole conflicts with applicable law, such conflict shall not affect other provisions of Lthis Security Instrumertor the Notg
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instiuizent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument,

17. Transfer of the Property or a Bencficial Interest in Borrawer. [f all or any part of the Property or any
interest in it is sold or transferred {or if a benefcial interest in Borrower is sold or transterred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, ut its option, require immuediate paymeni in full of al} suins
secured by this Security Instrument, However, this option shall not be excercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower lails 1o pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nowe hud no acceleration
occurred: {b) cures any defiull of any other covenasnts or agreemenls; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable atorneys’ fees, and (d) lakes such action as Lender may
reasonably require to sssure that the lien of this Sveurity Tnstrument, Lender's rnights in the Property and Horrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully eflective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
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