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MORTGAGE

THIS MORTGAGE
19.87.... The mortgagor is ...

.................................................................. iz :

............................ , and whose address is 3950 .'!'.‘.'??.‘..55??.‘..3.3.!.3.'?.‘
Thousand "and Wo/TEU- (“Lender),

............

.. Evergreen | Park II! no

Borrower owes Lendr r the principal sum of ... n sy S L A, N o L L I i nnnt
T T AR I T I oo Dollars (ULS, 5100000 ........... ). This debt is evidenced by Borrowu S note
dated the same date as this Security Instrument (**Note"), which provides for monthly payments, with the full debt, if no
paid earlier, due amd pavabl. o ....... AUEMEE.Aa  A0D2 ceereneenens TFhis Security Instrumen

secures to Lender: (a) the rcp: yment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment 4fsll other sums, with interest, advanced under paragraph 7 to protect the security of thi
Security Instrument; ahd (¢) the gerformance of Borrower's covenants and agreements under this Sceurity Insirument an
the Note. For this purpose, Borrowerdoes hereby morigage, grani and convey to Lender the following described propert
located in ..............509, o) S Ceatereseiiben e e bt shst et s e eAes s ebeberseh oAt ea L n e ae kRSt e et eante et esebe s ehese e aneres btk Coumty, Hlinois

Lots 19 and 20 in Block 27 in lidn:ck's Oak Lawn Subdivision, a Subdivision of the
Northwest Quarter and the West 2D_Acres of the Northeast Quarter of Section 9, Town-—
ship 37 North, Range 13, East of ‘the Third Principal Meridian, in Cook County,
Illineis.

Permanent Index No.: 24-09-129-033 d

Volume: 241
Al b B8O

which has the address of .......... 2 7365C00kAven}ue .Oak Lawn g
[Street ity
fHinois ........ 60453[75‘1] ........................ (" Property Address™);
7ip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now o
hereafter a part of the property. Al replacements and additions shal) also be covered by this Securily Instrument. All of thd
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tq
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and. will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Box 158
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly, payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: {a) yearly faxes and assessmenis which may attain priority over this Security Instrument, (b) yearly
leaschold payments or ground: rents on the Property, if any; (c} yearly bazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Eender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicnble law
requires interest to be paid, Lender ‘shall not be required to pay Borrower any interest or earnings oh the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the .
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the aricuri of the Funds held by Lender, together with the future monthly payments of Funds payahle prior o
the due dates of the seraw items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
al Borrower's option/‘etiher promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds %447 by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender'any "
amount necessary to makenthe deficiency in one or more payments as required by Lender.

Upon payment in filiof all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. )7 ndor paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of”
application as a credit against the Lums secured by this Sécurity Instrument.

3, Application of Payments, ~Cnlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firz#; t% late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragrrh 2; fourth, to interest due; and Jast, to prmc:pal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over tnis Scourity Instrument, and leasehoid paymcnts or ground rents, if any.-
Borrower shall pay these obligations in the manier provided in paragraph 2, or if not paid in that manner, Borrower shail.
pay them on time directly to the person owed paynien . Borrower shall promptly furnish to Lender all notices of amounis: ,
1o be paid under this paragraph. If Borrower makes t'.~== payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which 1as prsonty over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in 2 manner ncceptable to Lender; (b). contests in good -
faith the lien by, or defends against enforcement of the lien in/ ler,al proceedings which in the Lender s‘opinion operate'to”
prevent the enforcement of the lien or. forfeiture of any. part of I!"c  Property; or (c) secures: from the holder of the lienan
agreement satisfactory to Lender subordinating the lien to this Sec: m., Instriment; If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Zesarity Instrument, Lender may give Borrower s
notice identifying the Lien. Borrower shall satisfy the lien or take one or/mire of the actions set forth above within 10 days
of the giving'of notice.

8. Hazard Insurznce. Borrower shall keep the improvements now raisting or hereafter erected an the Property_
insured agamst loss by fire, hazards included within the term “extended coveraze' v’ u:l any other hazards for which Lender-
reguires insurance. This insurance shall be maintained in the amounts and foi *ux periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Borrower subject tc Larder’s appmval which shall not be-
unreasonably withheld.

All insurance policies and resswals shall be acceptable to Lender and shall inclode a standard morigage ctnuse
Lender shall have the nght to hold the pohc1es and renewals, If Lender requires, Borrower thall promptly give to Lender :
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give i omrt.notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appll; W0l eﬂtoranon or repair-
of the Property damaged, if the restoration or repair is econom:cally feasible and Lender's. secunt; ir noi lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurancs Zraceeds siall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pa d te-Borrower. If-
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurinc: carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore’

‘the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:day’ penod ‘will begin:

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcatlun of proceeds 1o principal shall not extend or
postpone the due date of the manthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely prioy o the acguisition,

6. Preservation and Magintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantinlly, "
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

T. Protection of Lender’s Rtghts in the Property; Mortgage Insurance, If Borrower fails to performy the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulnlmns) then Lender may doand pay. for whatever is necessary to protect the value of the Propcrty and Lender’s rights
in the Property. Lender's actions may ‘include paying any sums secured by a lien which has priority over this Securify’
Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured: by, this ;:
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -
the date of disbursement a1 the Note rate and shall be payable, with interest, upon natice from Lender to Borrowcr

requesting payment.
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lende
shall give Borrower notice ai the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection witl]
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall bé
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after ihe date the nolice is
given, Lender isauthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property of
10 the sums secured Fyothis Security Instrument, whether or not then due.

Unless Lendierind Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend o
postpone the due date.of 1 monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Mot Released; Forbearance By Lender Not a4 Waiver.  Extension of the time for payment o
modification of amortization. of the sums secured by this Security Instrument granted by Lender 10 any successor if
interest of Borrower shall noi rperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required te’csmmence proceedings against any successor in interest or refuse to extend time fol
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand mad
by 1he original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remed
shall not be a waiver of or preclude the exZroise of any right or remedy.

11. Successors and Assigns Bouid; Jonint and Scveral Liability; Ce-signers. The covenants and agreements o
this Securily Instrument shall bind and benef ¢ th successors and assigns of Lender and Borrower, subject 1o the provision
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securits
Instrument bul does not exccute the Note: (a) i co-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the'tZrins of this Sccurity Instrument; (b) is not personally obligated to pa)
the sums sccured by this Security Instrument; and <) 4prees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with vejard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally inlerpreted so that the interesi or other loan charges coliected or to be collected i
connection with the loan exceed the permitted limits, then: (&7 4ny such loan charge shall be reduced by the amoun
necessary to reduce the charge to the permitted limit; and (b) anj s4rs already collected from Borrower which cxceede
permilted limits will be refunded to Borrower. Lender may choost to/rpake this refund by reducing the principal owe
under the Notc or by making a direct payment to Borrower, I a refund secduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Righis. IT enactment or expization of applicable laws has the effect
rendering any provision of the Note or this Security Instrument unenforceabl( accurding 1o ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasirument and may invake any remcdic};
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentstaibbe given by delivering it or b
mailing it by first class mail unless applicable law requires use of another method. Tlie natice shall be direcied 10 the
Property Address or any other address Borrower designates by nolice 1o Lender. Any nol ic? to Lender shall be given b
first ctass mail to Lender's address stated herein or any other address Lender designates by notics (¢ \Borrower. Any notic
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provide
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal'iasw =nd the law of th
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or th
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumesi or the Not
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and thg
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natur |
person) without Lender’s prior written consent, Lender may, at its optien, require immediate payment in fuil of all sum
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Security Instrument. r

IT Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a perie
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured b
this Sccurity Instrument. If Borrower fuils to pay these sums prior lo the expiration of this period, Lender may invoke an
remedies permitied by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 ha
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conmtained in th
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
(a) pays Lender all sums which then would be due under this Secusily Instrument and the Note had no acceleratio
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender ma
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement b
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hall
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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" NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defeult; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified fn the notice, Lender at its option may require immediate payment in Full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to colléct all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and &t any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled te enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the .
costs of managrnient of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums o
receiver's borndsard reasonable attorneys’ fees, and then to the sums secured by this Security Instrument, .

21. Releas~. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withawt chirge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of domestead. Borrower waives all right of homestead exemption in the Property.,

23, Riders to ¢hiz Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall emend and
supplement the covenanis and ugreements of this Security Instrument as if the rider(s) werc a part of this Security
Instrument. [Check applicable be x(~s)] ‘

[J Adjusiable Rate Riaer {7 Condominium Rider [ 2-4 Family Rider

[[] Graduated Payment Riaer [ Planned Unit Development Rider
[ Other(s) Ispecify]

By SiGNING ‘BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrovver apd recorded with it.

Y........{Seal)

—Borrower

|Space Below This Line For Achao ‘edgment]

ChHunty ss:

, @ Notary (Folilic in and for said county and state,

iz Wife

subscribed to the foregoing instrumenl, appeared before me this day in person, and acknowieliged that. .t . hey . ..

signed and delivered the said-instrument as free and voluntary act, for the uses a~a purposcs therein

set forth.

Given under my hand and official scal, thisy

My Commission expires: 08/07/87
MA TO: : .
ol Federal Savings of America -

Park, Illinois Notary Pubiic

]

b8 Wiy
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THIS [IMSTHLMENT WAS FREPARED BY
CodiFin ot o, BAVERES
SLul WEST 85th STREET
EVERGREEN PARIK, ILLINCIS 80642
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