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MORTGAGE $1300

THIS MURTGAGE (“Security Instrument™) is given on . . iy
19...87... The saoitzagor is ... ELATNE M. AL, Riverced. and. not..since remarcied
(*Borrower™}). This Security Instrument is given to :

AL SMITHL EED £ AL SAVINGS BANK - ; which is organized and existing
under the laws of .. Ihe Anited. Stakes of. dmexica...... ,and whose address is
.14757.Sauth Gicec Aycaue.~Midlothian, llincis 60445 (“Lender?).
Borrower owes Lender the poncipal sum of . THIRTY. THQUSAND _AND N0/100-=- —mmmom ==
pebeolpbnier " 4oie " ctadwiboiry Dollars (U.S. $.30,000.00. ___.__) Thisdebt is evidenced by Borrower’s note
dated the same date as this Secarily Instrument (*"Note™), which provides for monthly pavments, with the full debt, ifnot
paid earlier, due and payable on_ /e Aungush. 1, 2017 . This Securnity lnstmme:m

secures 1o Lender: (a) the repaymen of the debt evidenced by the Note, with iaterest, and all renewals, extensions and
modifications; (b) the payment of all orlic’ sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performinnce of Borrower's covenants and agreements under this Security Instrument and

the Note For this purpose, Barrower does lierel)y morigage, grant and convey to Lender the following described property
located in S o1 o T¢) 3 ..- County, Illingis:
o . i

i
s b b s b

Unit #14 in Lot 1 in Brementowne Estate (nit No. 6 Phase 2, being a subdivision oz':;: th

North West 1/4 of the South West 1/4 of Seciion 24; of the South West 1/4 of the Souti

West 1/4 of Section 24; of the South East [f4i of the South West i/4 of Section 24;i of
part of the North East 1/4 of the South West(1/4 of Section 24; also of part of the X

28

A)
*»

610086t

e
[4]

orth

West 1/4 of the North West 1/4 of Secrion 25; 4f part of the North East 1/4 of the North

West 1/4 of Section 25, Township 36 North, Range
as delineated on the survey of Lot 1 which survey is attached as exhibit "A"-1 to |
Declaration made by Beverly Bank, as Trustee under Trust Number 8313L, recorded as

17, East of the Third Principal M;eridian,

Document 21723489 rogether with irs undivided percentage /interest in the common ele=ments,

in Coolk County, Illinois. ‘

Morrgagor also hereby grants to the Mortgagee its
easements appurtenant to the above described Real Estare, the Rights and Easements fo
the benefit of said property set forth in the Declaration of Coadominium aforesaid.

This HMortgage is subject to all rights, easements, covenants, coadicions, :

successors and assigns, as rightls and

r

restrictions

and reservations contained in said Declaration the same as though th/: nrovisions af said

Declararion were recited and stipulated at leagth herein. i

8

The Lien of this Mortgage on the common elements shall be automatically r:leased as te =}
-

the percentage of the common elements set forth in amended Declarations fil2d of reco
in accordance with the condominium Declaration and the Lien of this Mortgage shallf
automatically attach to additional common elements as such amended Declarations are
filed of record, in the percentages set forth in such amended Declarations, uhichi

percentages are hereby conveyed effective on the recording of such amended Declardtionss
:

as though conveyed hereby.

P.I.N.27-24-307-001~1014 5{/{;"]

<

foregoing is referred to in this Security Instrument as the “*Property.™ §

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right 1o
mortgage, grant and convey the Propeny and that the Property is unencumbered. excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agzinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.
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19. Acce!erauon, Remedies. Len shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secum) Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
defavlt; {c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (4 that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saic of the Property. The notice shall further
inform Borrower of the right 1o reinstate aftier acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If ihe default is not cured on or
before the dxzte specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without forther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Propernty including those past due. Any rents collecied by Lender or the receiver shall be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release lhls Sccum\'
Instrument without charge to Borrower. Borrower shall pay any recordation costs. )

22_Waiv.. of Homestead. Borrower waives ali right of homestead exemption in the Pmpcny

23. Rider: %0 this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether wuh
this Security Instrrument, the covenants and agreements of each such rider shail be incorporaied into and shall amend and
supplcmcm the coven: nis and agreements of thzs Secumy Instrument as if the ndes(s) wese a pan of this Sacumy
Instrument. [Check applicable boa(es)] . :

HEX Adjustable’ P Rider = Condomlmum Rider D "—4 Farml\' R.dz:r

{1 Graduated Paywica Rider * . [} Planned Unit Development Rider
{7 Other(s) [specify] . ' S

.BY SIGNING BELOW, Borrcw'; ‘uccpls and agrees to thc terms and co\:nanls conlamed in 1hls Sccunly

Insm.tmcnl and i inany nder(s) exccutcd .;y Borrower and recorded with it.

ELAINE M. AUL

MAIL TO: .- P ' -
A J. SMITH FEDERAL
" SAVINGS BANK
14757 South Cicero Avenue ©
Midlothian, l!iinois 60445
Loan #371698-2

'BOX 168 < @

- }w-

. -\/LL “’p»’ee‘g G'NZD . 2 Nota:y Public 1 m and for said count)' and s:ale, do hcrcby cemfy thu

---------------- R R R R R R Y T

étﬁﬁééés |

ELATNE M. AUL, Divorced .and.net. since..xemsrried . personally appeared EE

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing iastrument, -
have executed samc, aud acknow!edged szud mslrumcnt to be frec and \oluntary act. and deed: and that
. . T : (his, her, their) - ' :
cxecu!ed sald instrument for the purposs and uses lherem set forlh

(he.shcthey) . o o )
W‘mss my hand a.m:l ol‘!‘aalsmllhis L .day of.........%.
My CommjssnonExpxrs Q\-L%qu . W . . ' ‘I

This Instrament was prepared by-A. .L SMITH. FEDERAL. SAVINGS. BA.N.K

44771
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agraement or applicable law. -

8. Inspectior. Lender or its agent may make reasonable erniries upon and inspections of the Properny. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lien of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award ur settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given. Lenderis axchorized 1o collect 2nd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure by this Security Instrument, whether or not then due.

Unless Lendr 2 nd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datc r2 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: MNur Dlelezsed; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or
modification of amontizaiioiw ~f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ned orirate to release the Lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o /commence procesdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s s acressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude theixicise of any right or remedy.

11. Successors and Assigns Bound: Suint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and bend fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag.eZnients shall be joint and several. Any Borrower who co-signs this Security
lastrumens but does not execute the Note: (2} (x~o-cigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theler.nz of 1his Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {7 agrees that Lender and any other Borrower mey agree 1o extend,
modify, forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12. Loan Charges. ‘- If the loan secured by this Secusiss Instrument is subject 10 a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the interer( or other loan charges coliected or 1o be collecied in
connection with the loan exceed the permitted limiis, then: (a) ary such loan charge shail be reduced by the amount
necessany 10 reduce the charge to the permitied limit; and (b) any s'ime already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 70 sanke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re in~es principal, the reduction will be treated as a
partial prepayment without any prepayment charge under ithe Note.

13. Legislation Affecting Lender’s Rights.  If enactmeni or expraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2~crrding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lus i, ninent and may invoke any remedies
permitied by paragraph 19. if Lender exercises this option, Lender shall take the steps sperified in the second paragraph of
paragraph I7.

14, Notices. Any noticelo Borrower provided for in this Socum\ Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The inclice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice 1o iender shall be given by
first class maii 1o Lender’s address stated herein or any other address Lender designates by notic » 1o lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendei when ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law #i16 the law of 1he
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security inst umem or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and 1the
Note are declared 10 be severable.

16. Borrower’s Copy. = Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TFransfer of the Property or a Beneficial Interest in Borrower. If zall or any part of the Property or any
interest tn it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
ihis Secunty Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatemeni) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by

Borrower, this Security Instrument and the obligations secured hereby thall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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R S ADJLSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ...2nd.. day of .. July:

’i
N

|9..a7..’.

and is incorporated into and shall be deemed v amend and supplement the Mongage, Deed of Trust, or Deed o
Secure Debt {(the “Secunty Instrument™) of the same daie given by the undersigned {the “Borrower™) to secure

A. J. SMITH FEDERAL SAVINGS BANK
. (the “Lender™) of the same date {the “"Note™) and covenng .he

pmperty dsmbcd in the Secumy [nstrument and located a2t
" 7965 'n'esl: 163rd Place Unir #14, Tinley Park, Illinois 60577
o { Property Addreas) :
'l'he Note contains provisions allowing for changes in the interest rafe. If the interest rate !
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,
the Borrower’s monthly payments will be lower.

Bommower’s Adjustable Rate Note to

[

and Lender furriier covenant and agree as follows:

A. INTEREST BA2TE AND MONTHLY PAYMENT CHANGES i
The Note provides fo an initial interest rate of ... 10 % Section 4 of the Note provides for changes in the

interest rate and the r.oithly payments, as follows:
d INTEREST RATE AN') MONTHLY PAYMENT CHANGES
{A) Change Dates ’

" -, The interest rate [ will pav ziay changeonthe .. Fixsi . dayof AMBLSL..L 1922...and

on that day of the month every ... ... 80 ... months thereafter. Each date on which my interest rate could change

is called a "“Change Date.” ’
{B) The Index ‘ ;

Beginning with the first Change Date: oy interest rate will be based on an ~Index.™ The Iadex 15 the weekly

average yield on United States Treasury securities-adjusied 1o 2 constant mawrity of _ZIVE _{3) _ years. as made

available by the Federil Reserve Board. The (nostiecent Index figure available as of 45 days before each Chaage
th: is called the *Current Index.™ 1
- If the Index is no longer available. the Note Holdzr aill choose a new index which is based upon conpznblc

information. The Note Holder will give me notice of ic chnice. :

{C) Calculation of Changes ;
Before each Change Date, the Note Holder will ulcul.nc ip; Dew inicrest raie by 2dding IWG AND OXE
HaLx perosntage points (... 2.3Q___%) t0'the Current Index. The sum will be my aew
interest rate. i
The Note Holder will then determine the amount of the monthly payco! that would be suffiGent to repay in !’nll
the pnnapal I am expecied 1o owe on the Change Date in substaniially cqual payments by the maiunty date at m)
new interest rate. The result of this calculation will be the new amouant of iy -Mmoathiy payment i

(D)} Effective Date of Changes :
My new intercst rate will become effective on cach Change Dzte. 1 w3l pay’ ne/amount of my new monthly
payment beginning on the first menthly paymem date afier the Change Date uaul(the amount of my monthly
payment changes again. . i
(E) Notice of Chaages ;
The Note Holder will mail or deliver to me 2 notice before cach Change Date. The notyie ~af! advise me of:

{i) the new interest rate on my loan as of the Change Date:

{ii} the amouni of my monthly paymeni following the Change Daic;

(iit) any additional matters which the Note Holder is required to discdese: and

(iv) lhc’ndc and telephone number of a person who will answer any questioa I may h.ut ﬂ:gardmg
- . notice.
B. CHARGES; LIENS
Uniform Covenaat 4 of the Security Instrument ts amended 1o read as rossow.-a:

4. Charges: Liens. Borrower shall pay all 1axes, assessments. and other charges. fines and impositions aitnbutable to
the Property which inay atiain a priofity over this Secunity Iastrument, and leasehold payments or ground renis, if
any. in the manner provided under paragraph 2 hereof or. if pot paid in such manner. by Borrower makiag pavment.
when due, directly 10 the payee thereof. Borrower shall promptly furnish 1o Lender all notices of amouwnts dve under
this paragraph, and in the event Borrower shall make pzyment directly. Borrower shall prompily furnish 10 Lender
receipts evidencing such payments. Borrower shall prompily discharge any hen which has pnonty over this Secunty
Inscrument: however, Borrower shall not be required to discharge aay such lien so long 2s Borrower: (a) shall agree in
writing to the payment of the obligation sccured by such licn 1n a2 manner accepiable to Lender: (b) shall in good

[T E. o gm A

GENmL FURi——FHLMG UNIFORM ADJUSTABLE RATE I.bl!l——(!mm INDEX3—3/83
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THIS CONDOMINIUM RIDER is made this 2nd dayof . July .19..8%
and s incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Dccd (thc
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to ... e
JALL SHITH EEDERAL SAVINGS BANK fihe “Lender™)

of the same dateand cmcnn%thc Property described in the Security Instrument and located at: 3
5 West 163rd Place Unit #14, Tinley Park, Iilinois 606477 !

.......................... i 2o ;
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project

!

known as:
_______________ N BRI;!QE}‘TOWN’E ESTATE UNIT NO. 6 Di- 2 _CONDOMINIUMS
{fiame of Condtrmwmum FroNti

{¢he “Condominium Project™). If the owners association or other entiiy which acis for the Condominium Project (lm:
“Qwrners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Propeny also
includes Borrower's interest in the Owners Assnciation and the uses, proceeds and benefits of Borrower's inferest. }

CoNpOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni.
Borrower and Lender further covenant and agree as follows: 1

A. Condrimaium Obligations. Borrower shall perform all of Borrower's oblizations under ithe Condominium
Project’s Constituens Documents. The “Constituent Documents™ are the: {1} Declaration or any other document which
creates the Condomininrm Project; (i) by-laws; (iii) code of regulations; 2nd (iv) other squivaleat docements. Borrower shali

prompily pay. when die. all dues and assessments imposed pursuant 10 the Consiniueni Documeats. i
B. Hazard Insurance. So long as the Owacrs Associaticn mamniains. with a generzily accepied insurance carrigr. o

“master” or “blanket™ poiy ¢n the Condominium Project which is sztisizciony 10 Lender and which provides insurance
coverage in the amounts, for %o reriods. and against the hazards Lender requires, including fire z“d nzzards ncluded
within the term “extended coverpyge ™ then: H

(i) Lender waives th-provision in Uniform Covenant 2 for the monthly pavment to Lender of one-tu clith of

the yearly premium instaliments for hazaid insurance on the Preperty: and 1
(i}) Borrower's obligation rinsier Uniform Covenani 5 to mainitain harzard insurance coverape on the Properiy
is deemed satisfied to the extent that the require? coverage is provided by the Owners Associaiien policy. i
Borrower shall give Lender prompt nctice of 2ny lapse in required hazard insurancecoverage. i
In the event of a distribution of hazard insurance proceeds in licu of restoration er repair following a icss 19 the
Property, whether 1o the unit or 16 common elerasiiiz, any proceeds payable 10 Borrower are hereby assignad 2nd shall be
paid 1o Lender for application to the sums secured by the Secunity Iasizumeni. with zny excess paid ie Bosrower. i
C. Public Liability Insurance. Borrower shall 1axe such actions 2s may be reesomable 1o insure thai the Own:r>
Association maintains a public ability insurance policy accejsiable in form. amounl. 2nd cxient of coserape io Lender. |
D. Condemnation. The proceeds of any award or ¢claim for damages. direct or conscqueniizl Py able 1o Borrower in
connection with any condemnation or other taking of a1l of any par1 of the Propenty. whether of the sait or of the commen
elements. or for any convevance in ficu of condemnation, are haiely assicned and «hail be paid 10 Lender. Suth procecds

shall be applied by Lender to the sums secured by the Security knsnz i

sl s provided in Unifonm Covenani 9. i

E. Lender's Prior Consent. Borrower shall not. excepi after iotice 10 Lendesr and with Lender™s prior wiliien
consent, either partition or subdivide the Properiy or consent to: i

(i) the abandonment or lermination of the Condomintum Jrajeci. excep! for abandenmen] o iermimelion

required by law in the casc of substantial destruchion by ifire or other casualiv 7 inthe tase of a t2king by -.oade:::u.m:a or

eminent domain; ¢

H
{ii) any amendment to any provision of the Constituent Dovemzenisifin: provision is for the express benefit of

Lender: H
(iii) termmination of professional management and assumpiion of seif-manzosmest of the Ouners Assochtion:
or i
{iv) any action which would hase¢ the ¢ffecs of rendening the publiz Babilny inlu 2nce coverzge me
the Owners Association unzccepiable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and 2ssessments when due. toen T end
Any amounts disbursed by Lender under this parzgraph F shall become 2ddimonal debt of Borzower 'c:’.ftd byt
Instrument. Unless Borrower and Lender 2grec 1o other terms of pavineni, these 2mounis shadl bear inlerssriron
disbursement at the Note rate and shall be payable. with interest. upon netize from Lender to Berrower o¢ T.:!JLS-I..

e N

f;nnmf:.:.ﬂ

'H . J'

7
o
i
]

By SIGNING BELOW. Borrower accepts and agrees 1o the terms and previsions conizinsd in this Condaminium Rider
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