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Thhlndtltun, u&e ;ﬁs - 23RD dayof ~ JUNE R ;9'8',?'“1#“%.“
HEC’I‘OR/ ORTIZ AND MINERVA ORTIZ HIS WIFE SIS+ S
, Mortgapgr, and

UNIVERSAL 'MORTGAGE CORPORATION o ‘
a corporation orgenized and existing under the laws of THE STATE OF WISCONSIN

Mortgagee

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenved by a certain promissory note bearing even
date herewith, in ghe pnnclpal sum of FIFTY SEVEN THOUSAND SIX HUNDRED FIFTY AND NO/ LOOTHS pm———

(5 57,650.00 Dallars
payable with uneres! at % rate of gﬁ%‘ ﬁEF ~percentum ( 10,50 %) per annum on the unpaid balance umil pald anp made

payable to the order of 1ae Morigagee at its office in MILWAUKEE, WISCONSIN 53203

or gt such other place as th< he.der may desmnate in writing, and delivered; the said principal and interest being paynble in mnnlhly in-
staliments of FIVE HUNL'RFD TWENTY SEVEN AND 35/100THS=-- Doltars {§ 527.335 | )

on.the first day of AUGUST , 19 87, and a like sum of the first day of cach and every month theseafter until the nou is. [ully
paid, except thal thc final paymem af' uncnpal and interest, if not sooner paid, sha!l be due and payable on the first duy of
JULY , 217 . : ‘ .

I3 205 THE

D/

Now, therefore, the said Mongasor, for the better secur'ng of the payment of the said principal sum of money andi mlerl.sl and Llu pu-r‘br-
mance of the cavenanis and agreements herein contained, dois by these presents Morigage and Warrant usto the Morigagec, ils sugcessors
or assigns, the following described Reat Estate siluate, Jying, and being in the county of COOK
and the State of Hlinois, to wit:

LOT 2 IN THE SUBDIVISION OF LOTS 30 TC 40 BOTH INCLUSIVE IN
BLOCK 21 IN GARFIELD, BEING A SUBDIVISICN UF THE SOUTHEAST
1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE L%, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINJﬂ

TOA £ (2 I T HFo
THIS INSTRUMENT PREPARED BY: ¥ Ml (i RS
FABIOLA S. HERVAS
UNIVERSAL MORTGAGE CORPORATION
4747 WEST.PETERSON AVENUE
SUITE 403, CHICAGO, ILLINOIS 60646

Together w:th all and smgulnr the zenemems, hereditaments and appurtenances thereunto belonging, and the'rzaty, issues, and! profits
thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, orpiwer, and alliplumb-
ing and other fixtures in, or that may be placed in, any hulldina now or hereafter standing on said land, nnd also all tic estire, rlg%l tithe,
and interest of the said Mortgagor'in and to said premises,

To have and to hold the above-described premises. with the ap-  of this instrument; not to suffer any lien of mechanics mep or
purtenances and fixtures, unto the said Mortgages, its successors  material men (o aitach 1o said premises; 1o pay to the Motigagee,
and assigns, forever,.for the purposes and uses herein set forth, as hereinafter provided, until said nate is fully paid, (1) 4 sum
free from all rights and benefits under and by virtue of the sufficient Lo pay all taxes and assessments on said premisef, or
Homestead Exemption Laws of the State of 1llinois, which said any tax or assessment that may be levied by awthority of the
rights and benefits the said Mortgagor does hereby expressly State of llﬁnois. ot of the county, towr, village, or city g which
release and waive, the sald land is situate, upon the Morigagar on account of the
ownership thereof; (2} a sum sufficient to keep all buildings thal

And sald Mortgagor covenants and agrees: “may at any time be on said premises, during the contini: n{m af

said indebtedness, insured for the benefit of the Morigageg in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may befre-
to be done, upon uid«pmnim, anything that may impair the quired by the Mortgagee,
value themf or of the mumy lmended to be effected by virtue

This, Iom ls M |i'l unmcﬂon wlth morigages Imuml Ilﬂdll' the one- to four-family programs of the Natlonal Hounlng Act whlcq pruvida
for periodic Mortgage Insurance Premium paymants.

Previous Ed'tions Obaolete Page 10f 4

HUD-92116M{10.88 Edtl‘tan)
24 CFR P03.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thercol shall be held by
the Mortgagee and have actached therelo Joss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail 10 the Mor-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee a1 its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transler of title to the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shal] pass to the raichaser or grantee.

Thai if the premises, or‘any part thereof, be condemned under
any power of eminent domdin, or ucquired for a public use, the
damages, proceeds, and the cojisiceration for such acquisition, to
the extenl of the full amount of iralentedness vpon this Mort-
gage, and the Note secured hereby remaizing unpaid, are hereby
assigned by the Morigagor to the Mor'ga',ee and shalt be paid
forthwith 1o the Mortgagee to be appfiz< oy it on account of the
indebtedness secured hereby, whether due or/nol.

The Mortgagor Turther agrees that should this mectgage and
the note secured hereby not be eligible for insurance under the
National Housing Act within days froin the dale
hereof) written statement of any officer of the Departmen of
Housing #nd Urban Deveiopment or authorized agent of the
Secretary of Housing and Urban Developinen: dated subsequent
to the days’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility}, the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby Tor a period of
thirty (30} days after the due date thereof, or in case ol a breach
of any other covenant or agreement herein stipulated, then the
whole of said princlpal sim remaining unpald together with ac-
crued Interest thereon, shall, at the election of the Mortgagee,
without notice, bécome immcdialely due and payable.

And.in the event that the whole of said debt is declared 1o be
due, the Moregagee shall have the right immedimely to foreclose
this motigage, and upon the filing of any bill for thal purpose,
the court in which such bill is liled may ut any time thereafter,
either before or after sale, and withoul notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and wizhout
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benelit of the
Mortgagee with power to collect the rents; issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full staunory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the'payment of the indebtedness,

Y Y I
costs, laxes, insurance, and othcr items mecessary for the projec-
tion and preservation of the property.

Whenever the said Morigugee shall be placed in possession of
the above described premises under an order of a cowrt in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back laxes|and
assessmenis as may be due on the said premises; pay for an
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Morl-
gagor or others upon such terms and conditions, either within or
bevond any period of redemplion, as are approved by the cdurt;
collect and receive the rents, issues, and profits for the use gf the
premises heréinabove described; and employ other persons ahd
expend itsell such amounts as are reasonably necessary to carry
oul the provisions of Lhis paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any vourt of law or equity, & rensonable sum shafl be allgwed
for the solicitor's fees, and stenographers' fees of the complain.
ant in such proceeding, and also for all ontlays for documegtary
cvidence and the cost of a complete abstract of title for the jpur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party ttTreto
by reuson of this morigage, its costs and expenses, and the
reasonable fees and charges of the altorneys or solicitors offthc
Mortgagee, so made parties, for services in such suit or pro
ceedings, shall be a further lien and charge upon the said $

premises under this mortgage, and ali such expenses shall bécome
so much additonal indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage,

puge and be paid out of the proceeds of any sale made in pur-
suunse of any such decree: (1) All the costs of such suit orlsuits,
adversising. safe, and convevance, including attorneys’, solititors’
and stenpgranhers’ fees, outlays for documentary mdence

cost of said nbstract and examination of title; (2) all the m ncys
advanced Uy the Marigagee, if any, for the purpose autholzcd in

And there shall be included in any decree foreclosing 1hsimorl-

the mortgage wilh intarest on such advonces at the rate set{forth
in the note secured bérehy, from the time such advances a
made; (3} all the aceried interes! remaining unpaid on thc
deblcdness hereby sccured; /4 all the said principal moncy re-
maining unpaid. The overpl s of 1he proceeds of sale, if a

shall then be paid to the Mortgugor. f

If Mortgagor shall pay sald note'at the time and in the manaer
aforesaid and shal! abide by, comply win 4aed duly perfoim all
the covenants and agreements herein, thénpis conveyvancy shall
be null and void and Morigagee will, withi_thirzy (30) days alter
written demand therefor by Mortgagor, execul's & release d
satisfaction of this mortgage, and Mortgagor hereby walw:s the
benefits of ajl statutes or faws which require the carlier exeution
or delivery of such release or satisfaction by Mortgagee.

I Js expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee (o any|stc-
cessor in interest of the Mortgagor shall operate 10 ralease, in
any manner, the original Bability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto
Wherever used, the singular number shall include the plura), the
plural the singular, and the masculine gender shall includg the
feminine.
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MORTGAGE RIDER

The.Rider, dated the __23RD

day of JUNE .y 1987 ,
amends the MORTGAGE of even date by and
between HECTOR/ORTIZ AND MINERVA ORTIZ, HIS WIFE : the MORTGAGOR , and
UNIVERSAL MORTGAGE CORPORATION , the  MORTGAGEE

Lopa. 0 as
follows:
1. 1In Parugzaph 1

, the sentence which reads as follows
is deletey: ?rivilege is reserved to pay the debt in whole, or in an amount
equal to one or more wuaraly payménts on t

he principal that are next due on the note, on

the first day of any montn prior to muturjt b hat it en notlce

intention toyexnrcige sﬁch ﬁr%:ilegem v%ﬁ EED egg% t gweveéz 5 % s ¥
. Paragraph &

3. s amended by the addit
following:

on of the

wprivilege ls reserved to pay the debt. in whole or in part,
on any installment due date.®

L, L0
IN WITNESS WHEREOF, HECTOR/ORTIZ AND MINERVA ORTIZ, HIS WIFE
has set his hand and seal the day and year first
aforesaid,

. B

\ L L‘::.—.;EQ%T L. 55 tsean).

| RECTOR/ORTIZ H. T T

{SEAL)

Signed, sealed and delivered
\jij;pe presenc‘/%;
u (/‘U(/’L-‘ {1 ﬂ/{/é%g\ '

MORTGAGE RIDER

 The mortgagee shall. with the prior approval of the Federal Housing Commissiorex,, or

1 his designee, declare all sums secured by this mortgage to be immediately due and

' payable 2f azllor'a pat: "of the property is sold or otherwise transferred ( other
than by devise; descant or operation of law} by the mortgagor, pursuant to a contract
of sale exscuted not later than 24 months after the date of execution of this

mortgage or not later than 24 months after the date of a prior trangfer of the property

subject to this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.
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Borrowers wmust initial chis paragraph.
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