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MORTGAGE

THIS MORTGAGE (“Security Instrument') i wmo JULY 10 .1987
The mortgagor ic NANETTE S. BIANCHI AN ARRIED PERSON AND RICHARD BIAN HI

AND>*
{"*Borrower').

This Security Instru/nentis given to

OLD STONE MORTGAGE CORPORATION

under the laws of WASHINGTON , and whose address is
500 108TH AVE. N.E., SELLEVUE, WASHINGTON 98004

, which is organized and'existing

(“'Lender™).

Bop i 2P Dk YO RN BN B 7/ 100
Dollars (U.S. $ 84,000.00 ). This debt is evidenced by Borrower's noje

dated the same date as this Se(.unty Instrumgmt £ lt”i wh:gélbfspvndcs for monthly payments, with the full debt, if ngt
paid earlier, due and payable on ALgus This Securily Instrument

secures to Lender: (a) the repayment of the debt Cvidenced by the Note, with interest, and all renewals, exiensions arjd

modifications; (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovver's covenants and agreements under this Security Instrument angd
the Note. For this purpose, Borrower does hereby morlgape, grant and convey 1o Lender the following described property
focated in COOK County, Ninaip:
o ' o
LISETTE BIANCHI HUSBAND AND WIFE ~J
)
&
Jany
—
SEE LEGAL DESCRIPTION RIDER ATTACHED HERET( & MADE A PART HEREOF. C?
TAX I.D. NUMBER: 14-33-413-039-1032 l-'\\'\\'] P"' O“'\k)
14-33-413-039-1022 ¥ S
which has the address of ST.
. ¢ 1750 N. WELLS:.#402 ' CHICAGD, ’
Hlinois “Property Address’);
(2590854 (Froperty )
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemenls, rightk,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
<

hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument, Al of t
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances ol record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants  wit
limited variations by jurisdiclion to constitute a uniform security insirument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/43 :

LEGAL HUSINESS FOHRMS. INC -—(818) 982- 1200
DELPHI INFORMATION SCIEMCES CORP
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hergby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced|by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatgty
before the taking, dividcd by (b} 1the fair market value of the Property immediately before the taking. Any balance shallibe
patd to Borrower. .

If the: Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offerd to
make an award or settle & claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is
given, Lender is aythorized, to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lruder and Borrower otherwise agree in writing, any application of proceuds to principal shall not extend or
postpane the ducdite of the monthly payments referred to in paragraphs | and 2 or change the amoun!t of such payments.

10, Borrover Not Released; Forbearance By Lender Not & Waiver., Extension of the lime for payment|or
modification of ameity, vation of the sums secured by this Security Instrument granted by Lender to any successor|in
interest of Borrower ¢lipli-n0l operale to release the liability of the original Borrower or Borrower's successors in interast,
Lender shall not be réiaviced to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mo<ary, amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bz rrower's successors in interest, Any forbearance by Lender in exercising any right or remeady
shall not be a waiver of or preciizde the exercise of any right or remedy.

11. Successors and Assis =5 Bound; Jeint and Seversl Lllbility, Co-signers. The covenants and agreements; of
this Security Insirument shall bind ans’ ‘.‘-neflt the successors and assigns of Lender and Borrower, subject to the provm ns
of paragraph 17. Borrower's covenan.s 7.’ agreements shall be joint and severai. Any Borrower who co-signs this Sccm‘T
Instrument but does not execute the Nede: (al is co-signing this Securily Instrument only to mortgage, grant and con
that Borrower’s interest in the Property uncer ti e terms of this Security Instrument; (b) is not personally obligated to y
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree {o extend,
modify, forbear or make any accommodations #ith regard 1o the terms of this Security Instrument or the Note withdut
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by tLio Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that“tie interest or other loan charges collecied or to be collected|in
connection with the loan exceed the permitted limits, then: (a) any such loan chargz shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and 'b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may caoose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1If aiefund reduces principal, the reduction will be treated af a
partial prepayment without any prepayment charge under the No.=

13. Legislation Affecting Lender’s Rights. If enactment o zxpiration of applicable laws has the effect |of
rendering any provision of the Note or this Security Instrument unenfGrces ble according to its terms, Lender, al its optign,
may require immediate payment in full of all sums secured by this Sec/«rity Instrumem and may invoke any remedjes
permitted by paragraph 19. If Lender exercises this option, Lender shall take thc sieps specified in the second paragraph|ofl
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instivr-aent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meth(t. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. An; nriice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates /L s nictice 1o Borrower. Any nolice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lander when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccuriiv.tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security insireduent or the Ngte
which can be given effect without the conflicting provision. To this end the provisions of this Security/ipstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuyit) instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower,  If all or any part of the Property or apy
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not & natufal
person) without Lender’s prior written consent, Lender moy, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be cxercised by Lender if exercise is prohibited by
federal taw as of tlie date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke apy
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. ! Borrower meets certain conditions, Borrower shall have the right 10 ha
enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (u) 5 days (or such other period s
upplicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrowér:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerati
occurred; (b) cures any default of any other covenants or agreements; {c} pays ul! expenses incurred in enforcing thi
Security Instirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender m
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowes
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement §
Borrower, this Security lnstrument and the obligations secured hereby shall remain fully ¢fective as if no acceleration ha
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

\d
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EXRIBIT "A"

UNIT 402 AND P-7 IN THE 1750 NORTH WELLS CONDOMINIUMS, AS DELINEATED OR A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

THE SOUTR 8 TEET OF LOT 3 AND ALL OF LOT 4 IN RUNTZ'S SUBDIVISION OF THE NORTH
1/2 OF LOT 12(I% GALE'S NORTH ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP
40 NORTH, RANGF 14 FAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSC

PARCEL 2:

LOTS 4 AND 5 IN LOWE AND ROSSI.OPI'S SUBDIVISION OF PART OF LOTS 12 AND 13 IN
GALE'S NORTH ADDITION TO CHICAGQ I SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDLAN ALL IN COOK COUNTY, ILLINOIS,

WRICH SURVEY IS ATTACHED AS EXHIBIT "A" 10 THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY HERITAGE STANDARD BANK AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE 3, 1981 AND KNCWNM AS TRUST ¥0. 1710, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF CQOK COUNIY, ILLINOIS AS DOCUMENT NO.
26116779, TOGETHER WITH ITS UNDIVIDED PERCENTAGE ISTEREST IN THE COMMON ELEMENTS,
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SHRVEY.

G2LIBLLS
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ADJUSTABLE RATE RIDER

(3 or 5 Year Index—No Paymens Cap)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JULY 19 87 Land
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Secwrity Instrument™) of the same date given by the undersigned (the "Borrower’) to secure Borrower’s
Adjustable Rate Note (the “*Note™)} 10 OLD STONE MORTGAGE CORPORATION, 500 108TH AVE. N.E.,

BELLEVUE, WASHINGTON 98004 {the “Lender) of the same date and covering the property

described in the Security Instrument and located at:

1750 N. WELLS #402 CHICAGO, ILLINDIS 60614
ST [Propcny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-

EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,

THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST

RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
AppiTions CovENnanTs. In addition to the covenants and agreements made in the Security Insirument,
Borrower and l.Coder further covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
8.875 %, The Noic provides for changes in the interest rate and

The Note provides for 7 iritial interest raie of
the monthly payments, as [oilrws:

4. INTEREST RATE AND N¢ONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may<nzunge on the first day of AUGUST , 19 80 ,and on that
day every 36 th month thereafter. Tach date on which my interest rate could change is called a **Change

Date.”
(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The *Index

average yield on United States Treasury securities aajisted 1o a consiant maurity of
three years, as made availabie b the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Changz= Date is called the *Current Index.’
I the Index is no longer available, the Note Holder wiil-Choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

" is the weekly]

{C) Calculation of Changes

Beiore each Change Date, the Note Holder will calculate my.prw interest rate by adding

TWO AND THREE FOURTHércentage points { 2.750 %) 1o the Currint index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage noin? (0.125%). This rounded amount
will be my new interest rate until the next Change Dawe.  INTEREST RATE ‘2LgUSTMENT 1S LIMITED TO 2%,

The Note Holder will then determine the amount of the monthly payment thei wiuld be sufficient 1o repay the
principal [ am expected to owe at the Change Date in full on the marurity date at my nev interest rate in substantially
equal payments. The resuli of this calculation will be the new amount of my monthly paynient. MY INTEREST

(D} Effective Date of Chunges RATE WILL NEVER EXCEED 13.875%AND WILL NEVER B LOWER

My new interest rate will become effective on each Change Date. ) will pay the amounvofrnew monthly
payment beginning on the first monthly payment date after the Change Date uniil the amoun o7 my monthly

payment changes again.
{E) Neotice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my
monthly payment before the cflective date of any change. The notice will include information required by law to be
given me and also the title and tefephone number of a person who will answer any question I may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant }7 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If al} or any part of the Property or any interes
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura,
person) withowt Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of ai

sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a
Borrower causes 10 be submiued 10 Lender information required by Lender te evaluate the intended transferee as il
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not b
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securit

Instrument is acceptable to Lender,
MULTISTATE ADJUSTABLE RATE RIDER—2 or § Yesr Treassury Index—Single Family——FHLMG Unlform inetrument Form 3106 12/82

/ LEGAL BUSINESS FORMS, INC.—(818) 932-1200
Form 3106 12/83 DELPHI INFORKATIOM SCIENCES CORP
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CONDOMINIUM RIDER

Ti1s CONDOMINIUM RIDER is made this 10TH day of JULY 19 8
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
Security Instrament™) of the same date given by the undersigned {ithe " Borrower™) to secure Borrower's Note Lo

OLD STONE MORTGAGE CORPORATION

{the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1750 N. WELLS #402, CHICAGO, ILLINOIS 60614
ST.

{Froperty Adtiress)

The Property includes a unit in, together with an cadivided interest in the common elements of, & condominium pre
kntown as;
1750 NORTH WELLS ST. COMDOMINIUM ASSOCIATION
{Mame of Condomuinmm Project|
(the “Condominivra Project™). If the owners associmion or other ety which acts for the Condominium Project [(the
“Owners Associntica !y holds title to property for the benefit or use of its members or sharchelders, the Propesty [also
includes Borrower's Jntefessin the Owners Association and the ases, proceeds and benefils of Borrower's interest,

CoNDOMINIUM COVENANTS, In addition to the covenunts and agreements made ip the Security Instrument,
Borrower and Lender further povenant and agree as follows:

A, Condominium OGbligaiiens, Borrower shiall perform all of Dorrower’s obligimtions under the Condomigium
Praject’s Constituent Documents, Tie U'Constiteent Documents” are the: (i) Declaration or any other docuiment which
crentes the Condominium Project; (20 taws; (111) code of regulations; und Gv) other equivalent documents, Borrawer Shall
promptly pay, when due, all dues and assessmants imposed pursuant 1o the Constituent Documents.

B, Hazard Insurance. So long as Lne Qwners Associaticn muaintains, with o generally sceepted insurance carrjer, o
“master™ or Ublunkel” policy os the Conderiainm Project which is satisfactory 1o Lender and which provides insusance
coverage in the amounts, for the periods, andodpaiost the hazards Lender requires, inctuding fire and hazards included
within the term “extended coverage,” then:

{i) Lender waives the provision in Uniiorm Cavenant 2 for the monthiy payment 1o Lender of one-tweltth of
the yvearly premium installments for hazard insurance on Ve 2roperty; and
(i) Borrower's obligation under Udiform Covenant 5 te maintain hazard insurance coverage on the Property
is deemd satisfied 1o the extent that the required coverage is Lrovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsein segnired haziard insurance coverage.

In the event of a distribution of hazard insurance procecdsin licu of restoration or repair fellowing o loss (o the
Property, whether 1o the unit or 1o common clements, any proceedspigable (o Borrower are herehy assigned and shpll be
paid to Lender for application to the sums secured by the Sceurity InstCurient, with any excess paid 1o Borrower,

. Public Lizbility Insurance. Borrower shall take such acticns as may be reasonable to insure that the Owners
Association maintains a pablic lability insurance policy acceptable in form, dmount, and exten of coverage 1o Lender,

D, Condemnation. The proceeds of any award or claim for damages, direrc or consequential, payable 10 Borrower in
connection with any condemnation or other 1aking of all or any part of the Propdny) whether of the unit ar of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and #aalbe paid 10 Lender, Such praceeds
shall be applicd by Lender to the sums secured by thie Security lastrument as provided Jdeiform Covenant 9,

K., Lender's Prior Consent. Borrower shall not, except after notice 1o Lender @od with Lender’s prior wiritten
consentt, either gartition or subdivide the 'roperty or consent (o:

{i) ihe abandonment or termination of the Condominium Project, except for deandonment or termigation
required by luw in the case of substantinl destruction by fire or other casualty or in the case of autzldig by condemnaton or
eminent domaing

(i) sany amendment (o any provision of the Constiteen) Docaments if the provision is for ticexpress benjefit ol

Lender

(i) termination of professional management and assumption of seif-management of the Owucrs A:;socf:tiun;
or
(iv) any action which would have the effect of rendering the public Hability insurance coverage mamtaiged by
the Owners Association unacceptable to Lender,
¥, Remedies, I Borrower does not pay condomimium dues and assessments when due, then Lender may payjthem.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower sceured by the Sdeurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrawer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ASeal) {Seal)

Horrowor ‘Borrgwet

. (Seal) AScal)

-Barrower Herrower

LISETTE BIANCHI
MULTESTATE CONDOMiNIUM RIDER—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

LEGAL HUSINESS FORMS, IMC (8 18) U8 1200
Foum 3140 12783 L o S e o O

RICHARD BIA&CHI

62TIRELN
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