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This instrument was prepared by:

CRICHARIL. .. . JAHNS. ..

{Names)

L1333 W FULLERTON .4

{Address)
CHICAGO, ILL &063%

MORTGAGE

THIS MORTGAGE is made this s

19, 87, between the Mortgagor, . FETER NO.
A BFINSTER (herein “Borrower™), and the Mortgagee,
, a corporation organized and

, whose address is |

{herein “Lender”}.

SIXTY FIVE THOUSANT
»Dollars, which indebiedness is cvidenced by Borrowed

1987, ... (hercin “Notc™), providing for monthly installments of Erinci;ml arn
JULY 01, 201 .

r‘}NI‘WHEREAS' ‘Jorrower is indebted to Lender in the principal sum of;
3 3

note dated
interest, with the balanZeof the indebledness, if not sooner paid, due and payable on

To Secure to Lender {4} she repayment of the indebtedness evidenced by the Note, with interest thereon, th
payment of all other sums, wich/intcrest thereon, advanced in accordance herewith to protect the sccurity of th
Mortgage, and the performance <7 the covenants and agreements of Borrower hercin contained, and (b) the repayme
of any future advances, with interest/ihercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herey
“Future Advances”), Borrower does !.e'oé)gll_r‘nrgrlgagc. grant and convey to Lender the following described proper

located in the County of : , State of Illinois:

0T 153 IN VOLK BROTHERS FLEST AULDITION TO MONTROSE AND OAK FARK
AVENUE SUBDIVISION IN THE ©03J7H 1/2 OF SECTION 18, TOWNSHIF 40

NORTH. RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, NORTH OF
THE INDIAN EOUNDARY LINE AS FER -#L.AT THERESF., RECORDED SEFPTEMERER

92, 1925 AS LODCUMENT NO. 9028488,
13~18-305-053-0000

ﬂma/l

FERMANENT INDEX NUMRER:

48 4 £33

DEPT-01 RECORDING
9222 TraN 1704 87,10,87
LN 4B »—B7-38
ChOK COUNTY RECORDER

4318 N. NEW ENGLAND AVE.

. 3 {Streal)

TLLINOIS 40634 (hercin “Property Addruss” )3
[State and Zip Code)

which has the address of

ToGETHER with all the improvements now or hereafter erecled on the properly, and all casements, righty
appurtenances, rents, royaltics, mineral, oil and gas rights and prolits, water, water rights, and waler stock, and a
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall b
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, 1ogether with saig
property (or the Icasehold cstate if this Mortgage is on a leaschold) are hersein referred to as the "Property”.

Borrower covenants that Borrower is lawlully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defeng
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Propert
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immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale =r aansfer, Lender

or i bthe borrower ceades bo occupuy the m‘oner'bu s l\.i.ss priancipal res:
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, shall beceme additiorjal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, sugh
amounts shall be payable upon notice from Lender to Borrower requesting pauyment thereof, and shall bear interest from the
date of disbursement at the rate payable from time lo time on outslanding principal under the Note unless payment pf
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, providgd
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lendel
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in lieu of condemnation, arc hereby assignpd
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums sccured by this Mortgage such proportion of the proceefls
as is equal to that proportion which tht amount of the sums secured by this Mortgage immediately prior to the date bf
taking bears 1o the fair market valuc of the Property immediately prior 1o the date of taking. with the balance of the proceeids
paid to Borrowe.,

If the Prope; is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to make
an award or scttle < claim for damages, Borrower fails to respond to Lender within 30 days after the date such noticelis
mailed, Lender is nvehorized to collect and apply Ihe proceeds, at Lender's aption, either to restoration or repair of the
Property or ta the surms ‘zcured by this Mortgage.

Unless Lender ans Brrrower otherwise agree in writing, any such application of proceeds to principal shali not exlepd
or postpone the due date ii the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Releases.  Extension of the time for payment or modification of amortization of the sums securpd
by this Mortgage granted by Linierto any successor in inlerest of Borrower shall not eperate fo release. in any manngr,
the liability of the original Bowrower and Borrower's successors in interest. Tender shall not bhe required {0 commemnce
proceedings against such successor oo rofuse to extend time for payment or otherwise modify amortization of the su}s
secured by this Mortgage by reason ¢fary demand made by the original Borrower and Borrower’s siccessors in interegt.

11. Forbearance by Lender Not a‘Waive=_ Any forbearance by l.ender in exercising any right or remedy hereunder, ©
otherwise afforded by applicable law. shal nol be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeat of taxes or other liens or charges by T.ender shall not be a waiver of I.ender’s
right 1o accelerate the maturity of the indebtediiess secured by this Morgage.

12. Remedies Cumulative. All remedies prosiacd in this Mortgage are dislinet and cumulative to any other right jor
remedy under this Mortgage or afforded by law or cquily. and may be exercised concurrently, independently or successivaly.

13. Successors nnd Asslgns Bound; Joini and Devernl Liability; Coptions, The covenants and ngreements hergin
contained shall hind. and the rights hercunder shall inure 127 Whe respeciive successors und ussigns of Lender and Borrowpr,
subject to the provisions of parngraph 17 hercof. All covenaats and agreements of Borrower shall be joint and seve nl.
The captions and headings of the paragraphs of this Mustgage ure for convenicnee only and are nat to be used {to
interpret or define the provisions hereof.

14. Notice. Except for any notice reguired under applicalile law to be given in another manner. (a) any notice |to
Borrower provided for in this Mortgage shali be given by mailing such aotice by certified mail addressed 1o Rorrower|al
the Property Address or at such other addeess as Borrower may desigrate by notice (o Lender as provided herein, apd
{(b) any notice ta Lender shall be given by certificd mail. retsern receips requested, 1o Lender’s nddress stated herein or |to
such other address as Lender may designate by notice to Borrower as wwovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 16 Borrower or Lender when given, in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of moitgage sombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiciion to constiiude a uniform security instrument covering
real property. This Mortgage shall be governcd by the law of the jurisdiction iv.vhich the Property is focated. Im {he
event that any provision or clause of this Mortgage or the Note conflicls with applicsGizdaw, such confliet shall not affect
other provisions of this Mortgage or the Note which can be given effect without” the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bormrewer's Copy. Borrower shall be Furnished o conformed copy of the Note andlof this Mortgage at the tine
of ecxecution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any purt of the Property or an interest (herdin is sold or transferfed
by Borrowlr without Lender’s prior written consent. excluding {w) the creation of a lien or eacpintrance subordinaie|to
this Mortgage, (b) the creation of s purchase money security interesi for household appliances, (o) /0 transfer by devise,

descent or by operation of law upon the death of a joint tenant or (J) A -+
iniag-sn-oplica—to Jeniaw Lender may, at Lender’s option, declare all the sums secured by (niy Mortgage tobe

*,

['S

-+

w

and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such pergen
is satisfactory 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower fromjall
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
puragraph 14 hereof. Such notice shall provide s period of not less than 30 days from the date the nolice is mailed within
which Borrower may pay the sums declared due, 1f Borrower fails to pay such sums prior to the expiration of such peripd,
Lender may, without further notice or demand on Horrower, invoke any remedies permitted by paregraph 1B hereof.

Non-UnNirorM CovENANTS. Borrower and i.ender farther covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragruph 17 hereof, upon Borrower’s breach of any covenant| or
agreement of Borrower in this Mortgage, including the covenanis to pay when due any sums secured hy this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 herenf specifying: (1) the breach; (2) the action
required to cure such breach; (3} a date, not less than 30 days from the date the notice is maifled to Borrower, by which sach
breach must be cured; snd {4) that failure to cure such breach on or before the date specified in the notice may resa In
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The n e
shall further inform Borrower of the right to reinstate afier accelerativn and the right to assert in the foreclosure procee
fhve non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured

on
or before the date specified in the notice, Lender ai Lender’s option may declare all of the sums secured by this Mortgage to,

be

immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, bul not limited to, rensonsble attorney's fees,

and costs of documentary evidence, abstracts and title reports.
19. Borrowers Right to Reinstate, Nolwithstanding Lender's accelerntion of the sums sccurcd by this Morigage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Maortgage discontinued at any time

2GPIBELY

Urk e
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .4 7.TH | day of INE; , 7. ., andis incorporated intb and sh
be deemed to amend and supplement the Mortgagc, Deed of Trust, or Deed 10 Sccurc Debt (the “‘Security Insimu-
ment’’) of the same date given by the undersigned (the *‘Borrower™’) to secure Borrower’s Note to

CRAGIN FEDERAL SAVIRGS AND LOAN ASSOCIATION
(the “‘Lender’’) of the same date (the “‘Note’’) and covermg the ?erty described in the Security Instrument and
located at .. 4318 N, NEW ENGLAND AVE, HARWOEL LGHTS, TLLINDIS 60434

Property Address

P

Modificatics. In addition 10 the covenants and agreements made in the Security Instrument, Borrower at
Lender further covenant and agree as follows:
A. INTEREST RATH AND MONTHLY PAYMENT CHANGES
The Note has an **ritial Interest Rate’’ of . 7...2 %8 The Note interesi rate may be increased or decreased on the
.1 BTday of the modth beginning on . . DECEMBER Q3. ..., : and on that day of the month evely
2. months thereafier.
Changes in the interest rzie oce governed by changes in an interest rate index called the ““Index’’. The Index is the:
[Check one box to indicate Index.)
(1) [O* ‘“*Contract Interes. Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lu.nders” pubhshed by the Ft deral Home Loan Bank Boar
AX RICT COST OF FUNIS, FLIIF RAL  HOME  LOAN BANK ROARD

{Check one box o indicate whether there is any maxisaum {imit en changes in the interest rate on each Change Date; if no box is checked there mﬂ
be no moximum limit on changes.}

(1) O3 There is no maximum limit on Ciizdges in the interest ratc at any Change Date.

(2) MXThe interest rate cannot be changed-oy more than 1 pcrcemabe points at any Changc Date.

If the interest rate changes, the amount of Borrgwer’s monthly paymcms will change as provided in the Note. [h-
creases in the interest rate will resuft in higher paymenty. Duocreases in the interest rate will result in lower payments.
B. LOAN CHARGES

[t could be that the loan secured by the Security Instrumeat is subject to a law which sets maximum loan chargés
and that law is interpreted so that the interest or other loan chargss collected or to be collected in connection with 1ie
loan would exceed permitted limits. If this is the case, then: (A say such loan charge shall be reduced by the amoun
necessary 1o reduce Lhe charge to the permitied limit; and (B) any sumis already collected from Borrower which cxcee h
ed permitted limits will be refunded to Borrower. Lender may choos. 2% make this refund by reducing the principh
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Sccurity Instrument are subject 1o a lign
which has priority over this Security Instrument, Lender may send Borrower 4 notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to tn's Security Insirument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Sccurity Instru:nen’;-Lender may require (]}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit or the amount of any one it
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, av’a _ordition of Lenderls
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

the lender will not reduce the interest
7.750% floor rate nor exceed 12.750% ceiling rate.

however,
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* If more than vne box is checked or if no box 15 checked, and Lender and Borrower do not otherwise ogree in writing, the firt! Index named will opply.
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