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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profifs
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Mortgage ' 131:4885755-203

This Indentere, made this 22ND day of JUNE 19 87 | between

MARVIN £. GOODWIN AND ANNIE M, GOODWIN, HIS WIFE . Mortgn

DARD MORTGAGE CORPORATION
1S£ C%Ip%yatén organized and existing under the laws of THE STATE QF ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is jusily mdcbled 10 the Mortgagee, as is evidenced by a certain promissory nole beari

date herewith, in the principal sum of FIFTY FOUR THOUSAND EIGHT HUNDRED AND 00/100
Dollars (5 54,800.00

payable with interesd 3t the rate of
per centum | 10.00 %) per annum on the unpaid balanee until paid, and made payable to mc order of the Mortgagee al its

2100 SOUTH INDIANA, CHICAGD, ILLINOIS 60616

al such other place as the helderziny designate in writing, and delivered: the said principa) and imerest being payable in monthly install

FOUYR HUNDRED EIGHTY AND 91/100 Dollurs (480, 91

on AUGUST j
except that the final paymen of principal and ititerst -if not sooner paid, shall be due and payabie on the first day of

W 17.

JULY

gar, and

thg ¢ven

affice in
, o
ments of

- )

, 19 57, and a like sum on Lhe first day of cach and evéry month thereafier until the note is fully paid.

Now, Therefore, the said Mortgagor, for the better serar g of the payment of the said principal sum of money and interest and the performance

of the covenants and agreemenis herein contained, does by thes: presents Mortgage and Warrani unto the Mortgagee, ils successors or
and the State of llinois,

00K

the following described Real Esiaie situale, lying, and being ‘ihie county of

LOT 25 IN BLOCK 55 IN VILLAGE OF PARK FNREST AREA # 5, BEING A
SUBDIVISION OF PART OF THE EAST % OF SELTION 35 & THE WEST %

OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT [IEREOF RECORDED
AUGUST 3, 1951 AS DOCUMENT # 15139014, IN CGOK CPUNTY, ILLINOIS.

PIN: 31-36-310-018 & AD - OE
347 MANITOWAC

PARK FOREST, ILLINDIS.G0MEZ % B »*—87—3
. CODK COUNTY RECDRDER

VEFT-4] RECORDING
PROPERTY COMMONLY KNOWK AS:

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also al) vhe estate, right, title, and

of the said Mortgagor in and to said premises.

74222 TRAN 1984 ©7,10/8]

5SIgns,
{0 wit:

$15.00
13:28.:00
81563

khereof . a'J

ing and ™~}

interest * §
Y )

This form Is used In connection with morngages insured under the ane to four-lamily programs of the Natlonal Housing Act which
a One-Time Mortgage Insurance Pramium paymen! [Including sections 203{b) and (i)} In accordance with tha regulations for those pr

)
require

pgrams, C.IT

¢

Page Tof 4 HUD#2118M.1 (8-06
@‘M " 00 24 CFR

VMP MORTGAGE FORMS = {313} 702-4700 « {800) £21.7291
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of Joss if not made promptly by Morigagor, and each insurance
contpany concerned is hereby authorized and directed (0 make pay-
ment for such loss directly 10 the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercof, may be applied by the Morigagee at its option
either 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the properly damaged. In event of fore.
closure of this mortgage or other transfer of title (o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Morigagor <0 th: Mortgagee and shall be paid fosthwith 10
the Mortgagee to be arpiied by it on account of the indebtedness
secured hereby, whether(dur or not.

The Mortgagor Further Agries)thar should this mortgage and
the note sccured hereby not beehiriole for insurance under the
Nationa) Housing Act, within
from the date hereol (written statemer:-ol any officer of the
Depariment of Housing and Urban Developnent or authorized
agent of the Secretary of Housing and Urbad Development dated
subsequent 1o the days'
time from the date of this mortgage, declining (o insure said nele
and this mortgage being deemed conglusive proofl of such
ineligibility), the Mortgagee or the holder of the note ey, at iis
option, declare all sums secured hereby immediately due !
payable. Notwithstanding the foregoing, this option may nol be
excrcised by ihe Morigagee when the incligibility for insurance
under the National Housing Act is due (o the Mortgagee's failure
10 remil the morigage insurance premium to the Department of
Housing and Urban Development.

days

In the Event of default in making any monthly payntent pro-
vided for herein and in the note secured hereby far a period of
thirty {30} days afier the due date thercof, or in case of a breach of
any other covenant or ugreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withoui
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have tie right immediately to forcelose
this mortgage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may ot any time thercafier, either
before or afier sale, and without netice to 1he said Morlgagor, or
any party claiming under said Morigagor, and wilhout regard to
the solvency or insolvency of the person or persans liable for the
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be ﬁpp[ied toward the
payment of the indebtedness, costs, laxes, inseraice, and other

/7 J S BV v
items necessary for the protection and preservation of the property.
Whene:ter the said Mortgagee shall be placed in possessign of

the above described premises under an order of a court in which
an action is pending to foreciose this mortgage or a subsequent
mortgage, the said Morigagee, in ils discretion, may: keep the
said premises im good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insuranee in such amounts as shall have heep re-
guired by the Morigagee; lease the said premises (o the Mot
gagor or athers upen sich terms and condiions, either within
or beyond any period of redemption, as are approved by th
court; cotlect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend hsell such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Morg
gagee in any court of law Qr equity, a reasonable sum shail be
dllowed for the solicitor’s fees, and stenographers’ fees of tq
complainant in such proceeding, and also for alt outlays fo
documentary evidence and the cost of a compiete abstract bf
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shal( be
made 4 party thercio by reason of this morigage, its costs gnd
expenses, and the reasonable fees and charpes of the altormeys
or solicitors of the Morigagee, so made parties, for services|in
such suit or proceedings, shall be a further fien und charge{upan
the said premises under this mortgage, and all such expenses
shall become so much additiona) indebiedness secured hereby
and be alfowed in any decree foreclosing this mortgage.

[

And There Shall be Included in any decree Toreclosing this
morigage and be paid out of the proceeds of any sale madd in
pursuance of any such decree: (1) All the costs of such sui€ or
silits, advertising. sale, and conveyance, including attorneyy,
solicitors’, and stenographers’ fees, outlays for documentary
avidonce and cost of snid absiract and examination of litled {2
all'ths wioneys advanced by the Mortgagee, if any, for thepur-
pose {uthorized in the mortgage with interest on such advances
b therate setforth in the note secured hrereby, front the time
such advaness are made; 133 all the acerued interest remaining
unpaid on thesindehtedness herehy securad: and (4) all the kaid g)

J
(3

principal money rémining unpaid. The overplus of the pragceeds o
the sale, il any. shailihes be paid 10 the Mortgagor.

{f the Mortgagor shal pav said note at the time and in (he D
manner aforesaid and shal' ubyde by, comply with, and duly per- ‘-t
form all the covenants and agresweis herein, then this cane |
veyance shall be null and void and Mecigagee will, withinjthiny
(30t days aler written demand thersior oy Mortgagor, exefute a o)
release or satislaction of this morigage. apd Mornigagor hereby W
waives the benefits of all statutes or laws which require the
girlier execution or delivery of such release or satisfaction [by
Morigagee.

It is Expressly Agreed that no exiension of the time ford pay-
ment of the debl hereby secured given by the Mortgagee o any
suceesser i imterest of the Mortgagar shall operate 10 relense, in
any manner, the original Hability of the Mortgagor,

‘Fhe Covenants Herein Contained sha)) bind, and the bepefits and
advaniages shall inwre, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plufal the
singular, and the masculine gender shall include the feminine,

Page 3 of 4
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Loan HNo.

FHA Case No.: 131:4885755-203

HUD DUE ON SALE/ASSUMPTION RIDER

TH1S RIDER is made this 22N day of JUNE , 1987
and 1is 1incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument')} of the same date given by the undersigned
(the "Mortgagor") to secure Mortgagor's Note to:

15T CTANDARD MORTGAGE CORPORATION

(the "Mortgagee™ of the same date and . covering the property
described in the/Sccurity Instrument and located at: -

347 MANITOWAC
PARK FDREST, ILLING!s 60466

In addition to the covenanisc and agreements made in the Security
Instrument, Mortgagor and Morizagee further covenant and agree as

follows:

The mortgagee shall, with th¢ prior approval of the
Federal Housing Commissioner, ©r his designee, declare
all sums secured by this mortgage *tc: be immediately due
and payable if all or a partof the pcoperty is sold or
otherwese transferred (other than by devise, descent
or operation of law) by the Mortgagor, pursuant to a
contract of sale executed not later iban 24 months
after the date of execution of this mortgage or not
later than 24 months after the date of a prior transfer
of the property subject to this mortgage, to a
purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and
provisions contained in this, Rider, the day and year ‘tirst
written. .

(Seal)

{Seal)

(Seal)

(Seal)

E9G Ll
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