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mortgages insured under the one- to
four-family provisions of the National-
Housing Act. .

MORTGAGE

'

THIS INDENTURE, Made this 7eh dayof 41y, 1987
ROAERT C PARKER JR, AND SUSAN M PARKER, HIS HWIFE

=“3R1642

MARGARETTEN & COMPANY, TRC. - . - »Mortgagor, and

2 State of New Jarss
a corporation organized and existing under, the laws of the State of New Jarsay
‘ do busincss in the state of Ilinois, Mortgagce

and authorized to

WITNESSETH ’{‘hat whereas the: Mortgagor is Justly mdebled to the Mortgagee, as :s evndenced by a certaln Prom:ssory
Notg bearing gyen dars herewith. inthe.p 'mmﬁmgdﬁthym One and 00/100 ' '

BD,671.00
Dglllja;‘saﬁ ANG oha‘_. A 1f Per Cégay&b'le wnth interest at the rate of

N LY ' ~ :
per centum 9 AN /2 %) per annum on the unpald balance untll pald and made payable to the order
ol the l‘{lortqagee uth,lsrofhfc

s spinm, HwW Jarssy

n8830

or at such‘Aothe'r p]ace as the holdér may desighéte in “'friting'. and déliécred; the said.priﬁcipa‘l‘andr intereét'béihg béyablcjin
mor‘gl_}]‘g'ins}‘? lménl gf Ten and 25 /7100

Dollars ($ . 810.24 .- Yon tk= first day of Swptam b.e" 1.o1aer , and a like sum.on

the first day of each. and'every month thereafter | .lntll the note.is. fully paid, cxi\cbl that the F lgl p?ymem of principal and inter-
est, if not sooner paid, shall be due and payabltor-ihe first' day of Rt

NOW, THEREFORE, the said Mortgagor, for thi botrir securing of the payment of 1he said prmc:pal sum of | money and
interest and the performance ‘of the covenants and agre 1 ients herein contained, does by these prcscnts MORTGAGE and
WARRANT BIH?) Hle Mortgagee, its successors or assigns, the {oilowing described Real Estate situaté, lying, and being in the

UBY Hza 1N SOUTHWEST HIGHLANDS AT 7072 AND 08§ T ingls ooty -
A SUBDIVISION. OF THE SOUTHEAST 1/4 OF (HE NORTHEAST 1/4 OF SEG—
TION 35, TOWNSHIP 38 NORTH, RANGE 18 EAST s THE THIRD PRINGIPAL -
MERIOTAN, TN GOOK COUNTY, TLLINOTS: D
PERMANENT TAX NO.  10-3%-210-023-0000 \§> -

81548 SANYER AVENUE  CHICAGO TLLINDIS E:GF.:':-"

ZPITSELE "

. HHGHBGSH J\.LNnOD }!003
SUP TR O e & # Soven |
?g'gs*sx za/erfzekaear~ﬁeax | Zeooul

80" 9T ONIUHOOI T-Ld3a

TOGETHER with aIl and szngular 1he tenements hereditaments and appurtenances thereunto belongmg, ‘and lhe rents.
issues, and profits thereof; and'all apparatus:and’ fixtures -of every kind for the purpose-of supplying or dlstnbuung heat, light,
water, or power,.and all-.plumbing and other fixtures'i ir, or that may be placed in,‘any building-now or hercafr.er standmg on
said land, and’also all the estate; righl title, and’ ‘interest of the said Mortgagor in and to said” premtscs

TO HAVE AND TO HOLD the above-described. prcmlscs -with the appurtenances and l'lxtures unto thc said Morlgagec.
its successors and assigns, forever, for the purposes and uses-herein set forth, free from all rights.and:benefits under and-by vir-

tue of the Homesiead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly reléase and waive,

lLLlNOls FHA MORTGAGE $‘1 6_ 00 STATE OF ILLINOIS
MAR- 1201 (8/86) HUD-921 16M (5-80).

Replaues [L70} {Rev, 7785}
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AND SAID MORTGAGOR covenants and agrees:

To keep snid premises in good.repair, and not to do; or permit to be done, upon-said premises;. anything that:may impair the value
thereof, or of-the security, inlended-to be effected by virtue of this instrument; not to suffer.any licn of mechanics men or material men to
attach to suid premises; to pay to the Mortgagee, as hereinalter provided, until said Note is fully prid, {1} a sum sufficient to pay all taxes and
assessments on sald premises, or any tax or assessment that muy be levied by authority of the State of Hiinois, or of the county, town, village,
or ¢ty in which'the said land is situate, upon the Mortgagor.on account of-the ownership thereofi: (2} a sum sufficient to-keep all buildings
that may-at any time be on said premises, during the continuanice of sald-indebtedness, insured for the benefivof the Morigagée-in such-forms’
of insurance, and in such-amounis, as may be-required by the Mortgagee. )

In case of the refusal or neglect of the Mortgagor ta make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on sald premises, or to keep sald premises in good repair, the Mortgagee may pay such taxes, assessmenis, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discrelion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so-much additional indebtedness, secured by this morigage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remgve any.tax, assessment, or tax lien upon oragainst the premises described herein
or any part thereof or the improvements situated thercon, so-lohg as the Mortgagor shall; in geod faith, contest the same or the validity .
thereof by appropriate lepal-proceedings brought jn a court of competent jurisdiction, which shall operate 10 prevent the colléction of the tax,
ussessment, or len so sonissted and the sale or forfeiture of the said premises or any part thereof (o satisfy the same, :

AN‘D the said Mortgrgor further covenants and agrees as follows:

That privilege is reserved = pay the dsbt in whole or in part on any installment due date.
. ‘. o L

. That.tog’clhér\yi .:al;id 'lj'r'l'a_c' i nto, the montiily payments of the principal and interest payable under the terms of the Note secured
" hereby, the Mortgagor &yil.l ﬁqy towv.i‘\_r‘.m‘rtgagee. on the first day of each month until the said Note is fully paid, the following sums:

(a) An amount sufficient to-provide **ic holder hereof with.funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby.are insured, o=a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and’ Urban Developmen ., 2. f2tlows; . ) . .

() If and so long as saki Note of ever/date and this insirument are insured or are reinsured-under the provisions of the National
Housing Act, an amount sufficient to aceumulate in the hands of the holder ane (1) month prior to its due date the annual
mortgage Insurance premium, in ord':r to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to e ivotional Housing Act, as amended, and applicable Regulations thereunder; or

(i) If and so long ns snid Note of even date and/.bis instrument are held by the Secretary of Housing and Urban Development, a
monthly charge {In lieu of a mortgage insurar.ce hremium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum 6f the average cutstanding Luipace due on the Note computed without taking into account delinquencies or

prepayvments;

A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering-the morigeged. property, -psus/tases and. assessments next due on the mortgaged property-(all as
estimated by the Mortgagec) less all sums already paid therefor ivided by the number of months.to elapse before one month prior
to the date when such ground rents, premiums, taxes and'assessmelits will become delinquent, such sums to. be held by Mortgagee in

trust to pay said ground rents, premiums, taxes and special assessinrats) and

All paymenis mentioned in the two preceding subsections of this paragiapa »nd all payments:to be made under the Note secured
hereby shall be-added together and the aggregate amount theréof shall boj.aid by the Mortgagor'each month in'a single payment to
be applied by the Mortgagee to the following items in the order set-forth: ) .

(1)- premilum charges under the.coritract;of insurance with the Secretary of Housing’and Urban Development, or monthly charge

... {in-lieu of mortgage.insurance. premium), as the case may be;. . . : i .

(11y ‘ground rents, If any, taxes, special assessments, fire, and other hazard insuriinc. premiums;
(1) Interest on -the Note secured hereby; and ’
(1¥)- amortization of the principal of the said Note.

Any deficiency. in the amount.of any such aggregate monthly-payment shall, uniess mace »ood by the Mortgagor prior:to.the
due date of the next such payment, canstitule an event of default under this mortgage. The Mortgescc.may collect a *‘late charge!”
not to exceed four cents {4¢) for each dollar ($1) for each payment more than fifteen (15) days in arears, to cover the exird expense
Involved In handling delinquent payments.

If the tolal of the payments made by the Mortgagor undér subsection (%) of‘the preceding paragraph shali eic~2d the amount of the
paymenis actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the cise inay be, such excess,
i the loan Is curient, at the dption 61 theMortgagor, shall be credited on.subsequent payments to be made by the Mortgazer, or refunded to
the Morigagor. 1f, howevér, the monthly payment made. by the Mortgagor under subsection (&) of the preceding paragraph shall not be suf-;
ficient to pay ground rents, taxes, and-assessments; or insurance premiums; asthe case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time!the ‘Mortgagor shall tender to'the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amount. of such Indebledness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding parngraph which the Mortgagee has not become obligated to pay to the Secretary ol Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions-of-subsection: &} of:the preceding paragraph. If there shal} be'a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or.if the Mortgagee acquires the
property otherwise after, default,.the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time.the property
{s otherwise acquirad, the balance then remaining in the funds accumulated under. subsection (b) of the preceding. paragraph:as-a credit
ngainsi the amount of principal then remaining unpaid under said Note and shall properly ddjust any payments which shall have been made
under subsection fa) of the preceding paragraph. oo E




UNOFFICIAL COPY

-1o0Fef oW a1 Jo Apqer) [-l-a'umuo‘aq: suun Aue ut ‘oseep2 031 iviado [Jeys JOBEBIIOI S O 153401U] U] 105D
-ons Lue 0} oaSusuow an: 4q u:wi pa1naas £Q219 1G3p 2f1-jO 1owAed 10§ 31 3y JO UOISUIIXD ou eyl JHIPYDOY ATSSTUIXT 81 11

- -pa8eSLIoW £q uoI>EISIIES JO I5Bald Yons 1O A1daliap JO UOHNDOXD .lal;ma 243 2Jmmbal yorym
SME] IO SIITIVENS [jB JO $142UY oy} SaAltM Aqasay foBeduioy pus ‘o8vdiow; Siyl JO UOIIDB)SIIES 10 ISR © 31ndad ‘108eluoN: Aq 103313,
pUBLIID UMM 33138 s&np {0E). UM [ila 298EFLIOIN puE Ploa pUE |(NL'3q eys JUBKIAUOD SILI USYY ‘UIIDY S1USLSHITE PUE SIURUDAOD
MY e u.l.lo_[.ﬂd AiNp e m Aldwos *Aq opiqe {[eys pueR pressioje Jauuwll 3Y1° U] pud 2um 2y 18 ION pies Avd joys Jo8eBuop J1

208eR1I0IN: Y3 01 pred 5q.uay) [[BiS ‘Auw J1 ‘S|es JO spasaold au3 jo snjdioao ay), ‘pledun Su;u;emn ﬁau‘ou:.mdp
~uud PrEs, :nn ma () tpaanta an.l'al; $saUp21gIpal SYY o predun Bujusewral 15319101 PANIDJE SYI [[B (€} (IPBLY 918 SROUBAPE YONS IUN a3 wosy .
'qu.laq pa.maos a:oN S UL 3103 335 218 21 18 saaue.\pa U2NS UO 1S3} YIim ainﬁuow 24y u) pazpoyine asodind ayl.d0) ‘Aueji;o0BeBlIo:
‘g Aq PIDURAPE IO Y (TR Z) 191117 JO UOJTRUIUIEXS DUR 10R1ISAH PIES JO 1500 pUB 20UDPIAS, /i.\muaumanp 10J:5A8[N0 *593). s:aqd'emoums
puB *5JI010HOS ‘sﬁau.muu dufr u.‘ul '50UBARAUDY PUR ‘afES ‘FUISHIGAPE "SIINS 10 3INS YIBS JO 51502, 2 [IV.. () -92135p Yons Auw jo aauuns :
~ind u) spri.ajes:Awre Jo speado.d 4710 1IN0 pred aq puz sFeSuOW Sy Sulsopam; aasaap Kue uy ngn"]:)N] 4949 TMVHE 3YIHL ANV -

“28uBlI0OpN STYY Bmso]aam_; 22100p Aup ul pamoma
8q pue Aqamq Painass ssaupa;q:pu' TLSOMPPY Yonu 05 2Wwodaq [eys sasusdxa yons |e pur ‘>FsEuoN S Japun sasjwaid pres syl uodn
ofJeyD pUR UY BYUTY B-2G [JRYS ‘STUIDIST o' JO NS YIS UL SID[ALDS [0] ‘sonred-apeul OF ‘39BRBUON AY) JO SI011310S J0 shsuaone ) J0Oi
sofreyD puw 5§33 [BUOSEIL 2 PUE 'S35UR'YT plie 5500 5l ‘aswﬁuow SIY1 jO UOSER) Aq 01aIaY) Klied B Spely 3q |JBYS 23B8BLI0IAL S) UIRIFYM,
‘Suppascoid Teda| Jo- ‘¥ms 1210 Kmr Jo oasud uypue ‘=mso[aa.|o_; yons jo asodind a1 10) Sp1 JO 1pDEISqE 21IAUIOD B JO 1500 JYT PURIOUIDIAD:- -
Leyununaop-10y- s&uuno {[e 10), as[e puu ‘Smpa 301¢ yoans ut jurureidwod g jo $33) ,s19ydesBouls pue ‘sas). 5,J01[0(0S" 21[1°10}; pomo.
-Te aq [TBYS Wns J{qeuOsEal B 'A1tNb3 J0 Mu] JO W03 Aue ut saBudLioN pres 4q 98B0 5141 jo FUNSOTOTUO0S 40 ASVYD NI ANV

L 8'?381642

1a

. e X hRatine
T lttt O

.

‘ydessnied $141 Jo suosiaoad
) o Auwd 01 A1ussasou £1quuOsEYL FIT S8 SIUNOWE YIS (374l puadxad puw suosiad mu,w Aoldwo pur {poquiosap paoquUIdIOY, qasxm:ud )
30 25N 51 Jofisirjoid pueiisanss] ‘SIU2I 1) 2419021 PUR 193107, 11103 33 AQ Paasidde 28 B ‘uonduispal JO polied AUT PUOADY 10 UM Jayne
‘SUCNIPUOD. PUR 51113} ons uodn S19410 10 Joinﬂuuw 1 o1.5as1urzed pres ays asea|, (9aBeS oA a1 £q PaIINbal useq SARY: [[ULS. SE. SIUNOWE
4ons U S9URINSU| YINS- UTBTULEIL: PUR JOf Aud !sos5iwaad pres 2yl uo 21p 2Q ABW 57 5IUDLISSISSE PUR SIXED YIEQ IO JUDLIND YINy Aed: '.nnd:u
pood UI sastuaxd pres.ayy d;a)g tABW ‘UONRISIp S1T UT ‘saBediiopy nies ) *afefiiow uanbasgns v 1o aFef11054) S1Y3 ds0j0al0) 01 Smpuad s
uonde UR YIILM UL 15103 8 [O Japlo Uy 13pun sasuua:d PoqQIIsap-040Q 2 31,1 10 Uoissassod Ul paard 5q [[BUS 20BRS1LI0IA] DIBS U ISADUSYM

fiuadord ayy Jo uoneatasaid pue uonsaeld sy 103 &mss‘aaau
- S .taqxo pu'e -3ouRinsuy ‘saxe} 1503 ‘sSIUPGIPUL YL JO usuiled Yl PIvAC;, paqddu 2q. 4wl Patod[[oD UM sn_;o.id puB ‘sonssy. 'sjual
yons pue-'vop map;u Jo. poyad A.lo 15. Iiny- 2t Fuunp ‘Aou20d1op B pUE ajef 10 2s8d-uL. ! pun uns 2INSOIDJ0J. YIS JO- Kouspuad, aq:Su' np
pTBS 3 i1 *Sjuas an. wa"oa 01 1amod itk sa8eBlION ’14 JO mauaq 31 .J0J 13A19021 B jutodda 10 'sesyuead:: )

;d Jopio ue 13100 penIsouIoy B'se 'uondwsPol Jo Linte Y io: Isumo 9l £q, paiduoso o uali|foys aums_'auL ‘

3a1}19yM S0 saspuald pres 3o anfeA 241701 predas INOYim puE ‘AqIJay paIndas. SSFUPIq: pun =42 jo wewded 8yy Jo) 9|qen.suosied 1o uotsod! :
Jo sespwad a3 °)o uoissassod ur.aefesrop sopvjd 07 15pI0 UE 10f 10 '10A19081 B:)O Jusurnedde Jof: suounoqddn yons:Jo L s &'au:a.qos

-Upio- iiauafqos ot).0¥ pmaamnoqum pue-tio8eSIoW presiapun immmp f1ed Aun: 30:1 50708, IO PTES: 94y oiaajiou; YOI PUB:D[BE12IE
10 230J3G SR I BIIAN] Suyy AUB J8° Iimn PaJI3-51 MIQ Yons ydiym UL 1Uno3 ayy: wasodand iy 22 g Aue o SUmJ 513 vodn pus; ‘aBYB1IoN

Syt asopamj oy K[awgpauruu mﬂu alyvARY [{eys aaSvﬂuow 343 ‘anp 3q 0) PAJB[OSP 5] 1GOP PIEs _;r 210U o4 1YY ENTAT THIL NI ANV:

T _."‘

‘ajqeied pue anp A[a;mpam

~upd pm }o °l°‘l""- oq) uaq] p:m]ndns Uiy w::ua:m 10 JUBUIACY 13110 AUR JO q:malq 8:]O 9580 LII Jo 150351 :mp :np aql e sﬁap (og)
Kuun jo popad e JO} Kquaq Painoas JI0N L)) Ul PUE UIRIAY 10) PAPlacsd 1uawWAed A INOtU Aug Sutxuw 1 jo INFAT BHL NI

sjquAed pus snp ApSITIpawuL £Ga1sy PaINoas swins [ vIepdop ‘uoido s v *leut :uoN atll _;o Jap;oq
aql 10 aaalzauow atn (Amlqml[am yons jo joold dAISN[2U0D pawsap-Suleq ‘ofeflIo W SIYT PUE 2JON PIBS 2IOSUI-CY 7 “anroap ‘efuduo s jo -
aup-ayl-woiyauwi) S4ep 09 9 0) Jusnbasqns patep watndojaaag.ueqn pue BuisnoH jo £18)34005 54130 :uaﬂn BAT1IoNIND 30 1Uddo)3AR(]
weqly pue BuisnoH Jo Jusawiiedag Yy jo Jadyjo AUR JO JUSLIAIAIS UDIILIM): JOBIDY F1BP: 04T WOS) SABP 09 UR{Iim 107 “nsnoH [BUOHIBN 243
Japun ssuerinsul 10§ QL8N 2q 10U £GIAY PAIRIAS ION Y1 pue 23230 SIL PInoYS 18U STHNOV YHHLENA HODVDLHON EIH.L

“I0U JO JOYIIYM ’A’qa.laq painoas ss:mp:nqapm oy JO lunoaaa to U Lg pandde 2q 01
aaﬂeﬂuow a1y 01 YitMyI0] prad 9q ITBYS pue safefuIoW 23 01 108eBL10N oY1 Aq pausisse AQossy 248 'piedun Buruiewal £qaJay pPaIndas IION
atys pue ‘oBeBuoy sy uodn SSPUPIQSPU] JO JUNOWIE [N} 3Y) JO WX AP 01 'uonsInbIe qans 10): UCIBIDPISUOD 2y} puB ‘spaadosd ‘saBelsep
oy} *asn anqnd: v 1oj.paimbse 10 'ummop jusnwa o Jamod Aue Japun. pauwapuod 3q ‘Josioth ued Lue Jo ‘sasnunid oyl 3 IVHL

‘azuel® 20 reseyaund 2U1.0) ssud jjeys 20003 ug udly) saood ssumnsul Auv 01 pue Uy
108v81I0]4] 211 JO 1SI19IUT PUB 1 WELL{[R £qRIol] PAINISE STBUPIGIPUT I JO JuSLYSINSUNXS 1] ﬁuado.ld pagedilows ay1 01 3]} JO 1a)sURIY
130 o 2BBBLIO SIYI JO 2INSC[P810) JO 1U2AQ U] ‘pafrwep Ausdeid syl jo Jiedas 1o uoneBioIsal QY3 03 10: pRanoas £Q2J49Y SSIUPRIQIPUT ST |
Jo uonanpal a3 03 Joy31e uohido 51w saBeflaop Y3 Aq parjdde »q Aew- ‘3033511 1nd Kur 10 ‘spasnoad a0uRINSUL SY3 puw ‘Lpuiel 85BeFII0 N -
307 pue. mius;mw Y1 0):JO pEAIsUY; 298uB1i0AL 4) OF Aj199.Ep 55O} YoNs. 10) luau.u(ed “gXeW 071 PR1DaILP: PUB pazLOYIng: ﬁqamq st pauaaauoa
KUuduros JHTRIMSIUT {ouD: pue “:088FLIO0W £q Apdwold spew 10U 5501 J0 Jjooud a:gnu.: Apw oym 53888110, 013 07 [1BIL. Aq;#an0u; a:mpau:m :
B nm JoSeSuow\ssoI JO JusA0 U] *228uB110pA 911 03 2|qe1dadsy 1o} uf pue Jo loawy 1} 525nB{2°2)qe4ed S50).015131)- PIYDBIIE JARY:PUY 'Sni S

MO 3 Aq ppq 2q nnqs J02331)} Sfemaus) puw senod-ayy pue ‘aa'ﬂuﬁuow SWYAQ pahcudda sam'edmn: uy p:n.u\m 2Q |JBYs’ a:u'smsu;-;uv :

e s.lo_pqns:.laq.apaus usoq :ou
ey qsmm _;o mcuuied 107 uorsmo.rd aaumnsu; q:ms uo swnpuesd Aur.‘anp uaym ‘£ pdmmd Aed s p:m 2afuBpopy oy Aq paimnbarog.Auw e
spollad yons 10§ PUR SIUNOUIE. YINS UL SIOUIBUNUCS PUB SINBNSED *PIVZRY J3YI10 PUR 2415 £Q.550] I5UTESE 228EB110]A Y1 Aq 2W]T 01 SWIHWOLJ.
pomlbo.t °q Am.u se pa.msu: 'ﬂu:dmd pyfeduowm :l.u uo p:;:m: .xaumx:q 1o Funso mou- SmWwoAGIdI] 21y JTTN TTIM gH .LVH.L

oo poqu:mp anoqnu;a.laq m!m:ud atu 30 om ln .to; aNp: 0034 J::ul?amq ABWE Y21Yym 1o np mou- szgo:d pus 'sanssj’ s:ua.x e
- Z’aahs‘uow am 03 ulmu an.m; mp:o?nsuow Y presain]e ss:upa;q:pu! :m Jo yuowrked sy a0 A LIA n;)gs AVNOLLIOAY SY ANy -




UNOFFICIAL COPY

RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS  7ch DAY OF  JULY , 19 87,

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/OQEED OF TRUST OF EVEN DATE HEREHITH
BETWEEN ROBERT C. PARKER, JR. AND SUSAN M. PARKER, HIS WIFE
, AS HORTGAGOR, AND HARGARETTEN & C0., INC, AS MORTGAGEE AS FOLLOWS:

THE MCRIGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DISIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRAWSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAM) BY

THE MORTGAGOR. -2URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE UATE QF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE PATE QF A PRIOR. TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS MOT BEEN APPROVED IN
ACCORDANCE WITH THE KeQUIREMENTS OF THE COMMISSIONER.

/%Ww

“MORTGAGOR

L)MCQ%uZM/

FURTGAGUR
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12/86 ASSUMPTION RIDER
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STATE: ILL:'.\:OIU N OE\FJBQJéALOBCJ O E)?¥ #: 62300510

"“FHA MORTGACE RIDER"
This Rider to the Mortgage between __ROBERT C. PARKER, JR. AND SUSAN M. PARKER, HIS WIFE
and MARGARETTEYM & COMPANY, INC, dated JULY 7th
g7 1s deemed to amend and supplement the Mortrane of same date as follows:
AND SAID MORTGACOR covenants and agrees:

19

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that mav impair the value thereol, or of the security intended 1o be effected by virtue of this instrument; not to
sulfer any hen of mechanics men or material men to attach to said premisesi to pay to the Morigagee, as here.
inatter provided, until said note is fullypaid, (1) a sum sufficient Lo pay all taxcs and assessments on said.prema,
iscs, or any tax or assessment that may be levied by autharity of the State of Hlinos, or of the county, town, ¢
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereoft (2)
a sumn suflicient 1o keep all buildings that may al any time be op said premises, during the continuance of said
indcbtedness, insured lor the benelit af the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes ar assessments an said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessmenes, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discrecion it may deem necessary for the proper preservation thereof,
and any monsys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out. oY proceeds ot the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressli-provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee/shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, ot tax lien uron or against the premisces described herein or any part thereofl or the improvements situated
thereon, so tong oswliesMortgagor shall, in good faith, contest the same or the validity thereol by appropriate
legal proceedings brousty in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, of Fea co contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same, .

AND the said Mortgagor furiier covenants and agrees as lollows:

That privilege is resernved to nay the debt in whole or in part on any installment
due date,. - -

That, together with, and in addition to,/the monthly pavments of the prinf:ipn! and interest payable under the
terms of the note secured hereby, the Martguges will pay to the Mortgagee, an the first day of each month until
the said note is fully paid, the foilowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiysasocthat will next become due and pavable on
policies of fire and other hazird insurandes covering the mongared pomay, plus laxes and assessments aexi. duc
on the merigagsd property (all 3s esumated by the Morisagee! less ail svims oalready paid therefar divided by the
numeer of monins 1o elupse belere one month prior to the date when sich ‘ground rents, premiums, I1axcs and-ase
sessmments will become delinguent, such sums {0 be held by Meortgagee in try:t 10 pay said grouad renls, premiums,
t2res and spemial assessnients: and L.“

All payments mentioned in the two preceding subsections af Lhis paraeraph and| a'l pavments to be made under, the
note secured hereby shall be added iogerher aad the aperepate amound thereal shall Foopad. by the Morngagor, exch
moath tn 3 sinkle pIyment te be applicd by the Mortgages 10 the tullowing stems in the order Let fo th: W

-

I ground reats, i any, taxes, speial vsessments, Lire, and otlier hazard insurance premivins’ -
E f interest on the note secured herebyi and “ :
) amoruzatian of the peiacipal of the s9ud note,

Any deficiency in the amount of any such aggregate monthly paymeni shall, unless made good by ((ne Mortgagor oprior
lo the due date of the next such payment, consttute an cvent of default under this morgage. The ‘fortgagee mav col-
lect 3 *“late charge'' not to exceed four cents (4°) for cach dollar {$1) tor each payment more tham fiftccn ¢15) days in
arrears, (o cover the extra ¢xpense involved in handling delinquent payments. (a)

10 the total of the payments made by the Mortgagor under subsection ($Xof the preceding paragraph shall exceed
Lthe amount of the payments actually made by the Morigagee Yor ground renis, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mornpagor, shall be credited on
subsequent payments to be made by the Martgagor, or refunded to the Morigagor, If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mertgagee any amount necessary to make up the deficiency, on
or before the date when payment of sueh ground rents, (axes, assessments, or insurance premiums shall be due.
IT at any time the Moartgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full paymeat of the emrire indebtedness represeated thereby, the Mortgagee shall, in computing the
amount af such indebtedness, credit to the account of the Moripagor all payments. made under the provisions of
subsection (@) of the preceding paragraph which the Maortgagee has not become obligated 10 pay to the Secretary
of Housing and Urban Development, and any balance cemaming in the funds accumulated under the provisions
of subsection {b) of the preceding paragraph. If there shall be a defauli under any of the provisions of this
mortgaue tesulting in a public sale of the premises covered hereby, or if the Moftgagee acquires the property
otzhcrwnsc after default, the Martgagee shalt apply, at the time af the commencement of such proceedings or at
the ume the property is atherwise acquired, the balance then remaining in the tunds accumulated under sub.
SeCtion (4 of the preceding paragraph as a credit against the amount of principal then remaiming unpaid under
said note and shall properly adjust any payments which shall have beemymade under subsection (@) of the prem="

ceding paragraph. ¢ ﬂt ya
f[{@ Iy A

=-Borrower
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