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LOAN NO. 011774045
MORTGAGE

THIS MO:\‘TGAGE‘{“Security Instrument™) is giych on. JULY 9, 1987 . The mortga'gor is
iICHAEL J MILES AND MARIANNA O MILES, HIS WIFE (“*Borrower"}.
This Security hﬁtru aent is given ta ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of thu-Udited States of Americn, and- whosc address is 6700 W, North Avenue, Chicago, lilinois 60635
{“Lender"). Borrower'cwisLender the pricipal sum ol
SEVENTY SIX THOUSIND,. EIGHT HUNDRED AND NO /100 Dollars
(U.8. 76,800.00 V." This debt is evndcnced by Borrower's note dated the same date as this Security
Instrument (“Note™, which provides for monlhly paymenls with lhe full debt, if.not paid earlier, due and payabie on
AUGUST 1, 2017 . This Security, Instrument secures.to Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and all renwrls =xtensions and modifications; (b) the payment of all othersums, with interest,
advanced under paragraph 7 to protect.‘ne security of this Secunty Instrument;. and-(c) the pcrformancc of Borrower's
covenants and agreements under this Security Instrument: and ‘the Note. For this purpose, Borrowcr does hercby
mortgage, grani and ‘convey to Lender the foltowing described’ property located in COOK
County, Ilinois:

THE EAST 31.25 FEET OF LOT 12...Y KOESTER AND ZANDER'S
ADDITION TO WES'I' IRVII.\K; PARK, A .:'UBDTVISION OF THE SOUTH 1/2
OF THE NORTH EASI‘ 1/4- OF SEUI‘ION 20 ' 'IJVNSBIP 40 NORTH,
RANGE 13' EAST OF THE 'IHIRD PRINCIPAL 'tE)".IDIAN, IN COCK
COUNTY, ILLINOIS.

P.I.N. 13-20-225-035 Abo
Law

3
2z
@

which has the address of 5812 PATTERSON CHICAGO II, 60634
(“Property Address™);

TOGETHER WITH all the improvements now or, hereafter-erected on the property, and all casements, nghts,
nppuncnances, rents, royalties, mineral, oil and gas rights and- profits, water rights and stock and all fixtures now or
hereafter a part of the property. "Alt replacements and addmons shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey, the Propcny and that.the Property is unencumbered, except for encumbrances of récord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of rccord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by Junsdlcuon to-constitute a umform sectirity instrument covering:real property.

2395 JUL 84 JLLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Principaf and repaym aie orfower shall- prompt]y pay when due the

principal of and interest on the debt.evidenced by the Note and any prepayment and late charges due under. the Note.-

2. Funds for Taxes and Insurance. Subjectto applicable law or toa writien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum (*Funds) equal to one-
twelfth oft (a) yearly taxcs and assessments which may atiain priority over this Security Instrument; (b) yearly leasehold
puyments or ground rents on the Propcrty. if any; (c) yv.arly hamrd insurance premiums; and (d) yearly. mortgage
insurance premiums, if any, These items.are called “escrow ilems.™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow. ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured. or guaramecd by a federal or
state agency (including Lender if Lender is such aninstitution), Lender shall apply the Funds to _pay the escrow items. .
Lender may not charge for holding and applying the Funds, analyz:ng the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Fiinds and applicable law permits Lender to make such a'charge. Borrower and
Lender may agree in writing that interest shall be paid-on the Funds. Unless an agreement is made or applicable law
requu-cs interest to be paid, Lender shall not be requu'ed to pay Borrower any interest ar carnings on:the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Sccurlty Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor tothe
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's aption, either promptly repaid to-Borrower or credited to Barrower on monthly. payments of Funds. If the
nmount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun! necessely 1o make up the deficiency in one.or more payments as required by Lender.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrowerany -
Funds held by Lenser f under paragraph 19 the Propertyissold oracquired by Lender, Lender shallapply, no later than
immediately prior t¢ tke sale of the Property or its acquisition by Lender, any Funds held by Lender at the umc ol‘
application as a credit 7ga'nst the sums secured by this Security Instrument.

3, Application o1 Faviacnts. Unless applicablé law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be urplied: first, to amounts payable under paragraph 2; second, to interest due; and last to
principal due.

4, Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines and imposilions attributablé’ 10 the
Property which may attain priority: over this Security !nstrument, and leasehold payments or ground rents?if any.
Borrower shall pay these abligations in t)e manner pravided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ne/t which has priority over thls Sccursty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatics scoured by the lien in a manner acceptabie to Lender; (b) contests in
good (aith the lien by, or defends against enforcemsn? of the lien in, legai proceedings which in the Lender’s opinion .
operate to prevent the enforcement of the lien or forféiiure ofany partof the Property; or{c) secures from the holder of the-
lien an agreement sat:sfactory to Lender subord:natmg the Yien 1o this Security I nstrument. If Lender detérmines that any
part of the Property issubject to.n lien which may attain priority aver this Sccurity Instrument, Lender may give Borrower
o notice 1dcnt|fymg the lien. Borrower shall satisfy the lien'srtake ane or more of the actions set forth above within {0
days of the:giving of notice,

5. Hazard.lnsurance. Borrower shall keep the i |mprovcml nte now exxslmg or hercalier erected on the Property
insured agamst ‘loss by fire, hazards- included within the term “‘¢x: ‘ended coverape” and any other hazards for which
Lender requires insurance, This insurasice shall-be maintained in-the'azhounts and for the! periods that Lender requires,
The insurance carrier provxdmg the insurance shall'be chosen by Borrower si:bject to Lender’s approval which shall niot be
unreusunably withheld.

All insurance policies and renewals shall be acceptable to Lender andshal] include a standard mortgage clause.
Lender shall huve the right to hold the policies and renewals, LI Lender requires; Porrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. Inthe event of loss, Borrowerskull give prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burrawer.

Unless Leader and Borrower otherwise‘agree,in»wriling. insurance proceeds shall ‘.t,:p,‘)licd 1o\rcstoralion, or repair
of the Propctty dumagcd if the restoration or repair is economically feasible and Lender's ="f'unty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance. proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wuh any exscst paid to Borrowcr If
Borrower abandons the Property, or does not answer within 30 days n notice fram Lender thai the n:urance carrier has
affered tosettle a claim, then Lender mayeollect the insurance procecds. Lender may use the protcer’s i~ repair or restore
the Property or to pay. sumq securcd by this Security Instrument, whether or not then due. The 30-d4y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal suallmiot extend or
postpone the due date of the monthly. payments referred fo-in: paragraphs 1and 2 or change the amount oi'the payments.
If under paragraph ;19 the Property is ncquxred by Lender, Borrower’s right' to any insurance policies and proceeds
resulting from dumage to the Property pnor 1o the acqmsumn shall pass to Lender to the extent of the sums secured by
this Security lustrument immediately prior to the acquisition,

&, Preservation and Maintenance of Properiy; Leascholds.: Borrower shull not destroy, dnmuz.,c or substantially
change the Praperty, aliow the Pmputy to deteriorate or commit waste. If this Sceurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrawer dcqmrcs fee title to the Property, the lcasehold
and fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender” s
rights in the Property (such as a proceeding in bankruptcy, probalc for condemnation or to enforce laws of; n:gulal:ons),
then Lender may do and pay for whatever is necessary:to. protectthe value of the Property and Lenders nghts in “the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over th:s"Sz.cunty
Instrument, appearing incourt, paying reasonable atlomcys fees and entering on Lhe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this. parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Botrower and Lender agree to other terms of payment, ‘these amounts shall bear interest
from the date of disbursement at the Note rute and shall be payable, with interest, upon notice froin Lender 10 Borrower
requesting payment,

I Lender required mortgage insurance as a condition of makmb the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maimtain the insurance in effect until such Limé as the requirement for the
insurarice terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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LOANRIDER | . |

LCAN NO.
DATE 011774045
JULY 9, 1987

THIS RIDER Is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St, Pau! Federal Bank For Savings (the “Lender"} to secure a mortgage
indebtednass; said Security Instrument encumbars real property commonly described as:

5812 PATTERSON, CHICAGO IL 60634

(PROPERTY ADDRESS)

1.} Borrower and Lender agree tnauiiotwithstanding anything contained in Uniform Caovenant 21 of the
Security Instrument, Lender is hereby autiioiized to charge a reasonable fee for the preparation and delivery of
a rglease deed,

2.) Borrower and Lender agree that if ihe FedaraliNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lencer's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDES.

Borrower

2384 NOV 84
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