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._—||r'= MORTGAGE

Colonial Bank and Trust Company of Chicago |
5850 West Beimont Avenue / Chicago, lilincis 60634 ] 5

THIS MORTGAGE made this  8th dayof -  July ,19 87 , between

Florian M, Piaula and Lila M, Piaula, his wife

(“Borrower") and. COLONIAL BANK AND TRUST COMPANY OF CHICAGO, a slale banking corporation with ofﬂcas at 5850 Wesi
Belmont Chicago. Hinols 60634, ("Bank") .

. WITNESSETH that:
Borrowar |8 Indebted to. Bank in, the maxlmum pilncipai sum-of
Forty one thousand five hundred and no/100ths

¢ 41,500.00. ) DOLLARS, or
the aggregate smoxnt of all advances made by Bank pursuant to.(hat cerlaln Homa Eqully Line ol Credit Agreemant balweon Bank
and Borrower ("Loes Agroement”) of even dele herewith, whichever {s fess, which indebtedness is evidenced by the Loan Agrese-
ment and tha Home €7uly Line of Credil Variable Inleres| Rate Promissory Note of even, date herewith. (“Note") providing for
monthly installments ol iniarest, with the principal-balance of the Indabledness. I{ .not sooner paid.or requlred {o:be paid, due and
payable on demand on or.atte! vz (5) yaars from the dale 0! this Mortgage. However, in no.gvent shall the final paymant oi-the Note,
Including tha lotal.ouistanding pr'n~ipat batance and any aceruad and unpa}d Intarast, Ises and charges, be due Jater than flfleen
(15) years from tha-data hareol, .

Interes| on the Note Is delermin...; toreach monlhly hllllng period by applying a dally perlodic rate lo each day's andlng loan
balance, The dally perlodic rale may vary lrorimepth to month; it s set atthe beglnnlng of each monthiy billing gerlod and remains
conslant during thal.monlhly billing poriod. Tha ria Uy perlodic rale is 1/365th [or 1/386th In the cass of leap years) of the Annual
Percentage Rate appllcable 1o that monthly bifling seriod (carried lolive decimal piaces). The Annual Percentage Rate wlll be deler-
mined by adding ONE . _ parcent{ 1, 00000 %) to the Prime.Rate as reported In Ihe Money
Rale section ol The-Wall Streel Journal on the (irst, bus ness ~#ay of such billing petlod (the "Prima-Rate").

TO SECURE to Bank (a) the repayment of the:indebted1ess evidanced by the Note, with Interast thereon, and all renewals, ex-
tenslons and modliicalions; (b) the payment of all other sums, wiih Iterest, advanced in accordance herewth to protect the security
of this Morigage; and (c) the performance of the covanants and ag(eeriants of the Borrower herein contained, tha Burrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bank the foliowing duscr.bed. property located in Cook County,
IHnols, hareby releasing and walving all rights under and by viriue ol th¢ Homestead Exemption Laws of the Slate of |llinols:

Lot 9 in Block 1l in Foresu dien, a Subdivisdop in the North East

fractional 1/4 of Section”9, ‘Township 40 Nortk, Range 13 East of
the Third: Principal Meridian According to the Flat thereof Recorded

July 14, 1885, in+Book 19 of Plats, Page 91 as Docment' No. 639333 In
Cook County, Illinois.
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which has the common addressof 5074 W, Balmoral, Chicago, Illinois 60630
§'Property Address"); and ihe permenent index numberof:  13-09-209-009~0000 ABD i

TOGETHER with all the Jmprovements now. or herealter atecled on or iltached to the properly. and all easements, rights,
appurienances, renls, ruyaulea mineraf, oil and gas rights and profits, water rights and stock, Insurance and. condemnatlon pro-
ceeds, and all fixtures now or hereafler atlached to the property, &ll of which, including replapements and addlions fhereto, shall be
deemad 1o be and remaln a part of tha property covarad by ihis Mortgage; anc all of the foregoing, together with said proparty are
herelnaller relerred to as the ""Property." .

Borrower covenants that Borrower Is lawfully selsed-of the estate hereby conveyed and has the right to mortgage, grant and
convey iha Properly, \hal the Properly Is unencumbered, except far encusmbrances of record, Bocrower warrants and will defend
penerally tha title to the Property agains! ail ciaims and demands, sub]ecl toany ancumbrances of racord: Thara Is a prior mortgage
lrom Borrower lo United Savings of America, formerly known as Guardian Savings and

Loan Asaocceiation
dated April 29, 1979 and recorded as document numbaer 24962162
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21, Tima of Essence. Tima is of the essance of lhis Morlg‘age he Nﬁle ah’d

22, Release. Upon paymenl ol all sums secured by this Mortgage and lermination.of 1ha Lean Agreement, Bank shall reiease
this Mortgage without charge to Borrower. Borrawer shall pay ali costs of recordatlons of any documentation nacessary ta release
Ihis Morstpage.

23, Walver of Homestead, Borrower ha:eby walves all rlght of homestead exemption in the Proparty,

24. Loan Charges. |1 the loan secured by this Mortgage is subject to 4 Jaw which sets maximum charges, and that law is finally
Interpretad so thal tha Interest or other loan charges collectad or to be collecied in conneclion wilh the loan.exceed the parmitted
limlts, then: {a} any such Ioan charge shall be reduced by the amount nocessary Lo reduce the charge to the permiited limit; and (b)
any sums aiready collected from Borrower which exceeded permitted [Imiis will be refunded to Borrower, Bank may choose to-make
this refund by reducing the principal owed under the Mote or by making & direct payment to Borrower.

25. Logiaintion AHecting Lender's Rights, Il enactmant.or explration of applicabla laws has the ellect of rendermg any provi
ston ol the Nota of lhis Mortgage unenforeeable acaording toits terms, Bank, al its optlon, may require Inmediate payment in full of
all sums securad by this Morlgage and may invoke any camadies permitled by paragraph 18, If Bank exercises this option, Bank

shall taka sleps specliied In he secand paragraph of paragraph 17..
IN WITNESS WHEREOF, the undersigned has signed this Mongaga on the day and year first above wrilten at

Cuicago {llinols.
BORROWEj 3

NAME Florian M, Pisula

_Mpz—w_&?.ﬁ@az&_)ﬂ_#
NAME: Lila M, Pisula’
STATE OF ILLINOIS ‘ 1

: 8§
COUNTY OF Cook })

I . : the undersigned , a Notary Publlc In and for sald County, .
in the State aloresnid, DO HEREBY CERTIFY THAT  Flordau M, Pisula and Lila M., Pisula, his wife -
personally known to me to be the sama person(s} whose name(s) (i} {ar2) subscribed lo the foregoing instrumenl, appeared before
me this day in parson and acknowledged that Florian M. Pisuls nad Lila M Pisula, his wife -ﬁ

slgned, sealed and dellvered the sald Instruments as . thelr free and voluniary a
for the uses and-purposes therein set forth, Including the release and wawer of tha right of homestead. '

GIVEN under my hand and nolarlal seal this  §th day ol Juiy ,1987

BARBI\HA A ZF\m/ "

INOTARY PUBUC SU\TE 0. L ;Nﬂls

14y COMM|55|0N EXPVRES lI I ﬂ?
vq-u-f""

v

THIS INSTRUMENT WAS PAEPARED BY: IRETURN TO:

Joy €. Rigoni . ATTN: Loan Operations Dept.‘

Colonial Bank and Trust Company ‘ EBlonial Bank and Trust Company
of Chicago ' of Chicago

5850 West Belmont 5850 West Belmont

Chicago, Illinois 60634 Chicago, Tllinois 60634

_BOX 883-CC -

f‘ 'W‘(;
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‘ The lien of this Mortgage secures paymenr of any. existing indebledness and future advances made pursuant {o the Note to
the same extent- as It such-future advances were made on the dale ol the execution of this Mortpage without regerd to whether or
notthera Is any advanca made at lhe 1ime (his Morlgage Is execured and without regard to whether or not there is any indebtedness
outstandlng at the rlme any advance Is made.

L. The' Borrowar has the righr to prepay the prlnclpal amount outstanding of the Note, i whole or in part, at any time during the
1arm !hareol wllhoul panalty.

COVENANTS. Borrower and Bank covanant and agree as foflows:

- 1.-Payment of Princlpat and Interest. Boriower shall promptly pay when due the principal of and Inlerest on tha in-
dabtednaess evidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a wrilten walver by Bank, Borrower shall pay 1o Bank on
the day mont_hly Instalimants of principal and intarest are payable under the Note, unlll ihe Note is pald in full, & sum {hergin
“Funds"}-aqual 1o one-twalfth of the yearty taxes and assessments which may attain priority ovar this Morigage, and giound 1ents
on the Prdp_art'y. if any, plus ona-twa_lflh ol yearly premium instaliments for hazard Insurance, pius one-twelfth ol yearly premium in-
stallnienIS'for mortgage Insurance, if any, all.as reasonabiy estimated initially and"from tlme to time by Bank on the basis of
assessments and iliis and reasonable estimates thereol.

The Funds shal’.he held In an'institution the deposits or accounts of which are Insured or guaranieed by a Federal or state
agency (tncludfng Bar« i Bank- Is. such an Institution). Bank shall apply the Funds 1o pay sald taxes, assessments, Insurance
pramlums ‘and. ground rer.s..Jank may not charge for 5o helding and applying the funds, analyzing sald account, or verilying and
complllng aaid assessmenla ane bills. unless Bank pays Borrawer Interest on the Funds and appllcable law permits Bank o make
sucha. charge ‘Borrower ahd Ba’ik iy agree In writing al the time of execution of this Mortgage that intergst on the Funds shall be
paidto: Borrowar, and unless such ag.ezment is made or applicable law requires such Intarest to be paid. Bank shall not be required
lo pay Borrawer any interest or earnings un the Funds. Bank shall give 1o Borrower, without chargs, an annual accounting of the
‘Funds showing credits and debits to the Fun<s and the purpose for which each debit 10 the Funds was made, The funds are pledged
as addilona): securlly for the suma secured by nls Yorigage..

- |t the-amount of the Funds held by Bank, topsiner with the future monthly inslaliments of Funds payable prior to the due
gates of’ taxes, sgsessments,: Insurance’ pramluma anuground rents, shall exceed the amount required o pay said taxes,
a65685Ments, Insurance prerniums and ground rents as v fall due, such excess shall be, ail Borrower's oplion, elther promptly
repald to Borrower or credited to Borrower on monthly Instaliments-af Funds. It the amount of the Funds held by Lender shall noi be
sufficient: to: pay taxaa. asvessmants. Insurance premiums ar.d ground rents as they fall due, Borrower shall pay to Bank any
amount necessary to make up the deficlancy within 30 days from thi: d#.lp notlce Is malled by Bank {o Borrower tequesting paymeni
thereot,

Upon paymanl in full of all sums secured by 1hls Mortgage, Bank shall ric:aptly refund to Borrower any Funds held by Bank ]
under paragraph 18 hareol the properiy is sold or the Property |s otherwlse acyuized by Bank, Bank shall apply, no later than Im-
medlately prior to the sale of the Properly or its acquisition by Bank, any Funds helr oy Sank at the lima of application as a credit
against the sums secu'red by this Morigage. -

The requlramanl of ihls paragraph 2 shall not be applicabte If the properly Is encrantered by a prior {irst llen morigage.

3. Appllcatlon of Paymams Unless applicable law provides clherwise, all payments raraived by Bank under the Note and
this Mortgage shail be appiled by Bank tirst in-paymant of amounts payable to Bank by Borrower undar paragraphs 7 and 18 hereol,
then 1o Interast payable on the Nots, and then to the principal of the Note.

: 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Sorrower shall ully and timely perform @il of "he Borrower's obliga-
-tions under any mortgage, deed of trust or other securlty agreament which has or appears to have any prierlty ovar this Morigage,
-‘,Inc!udlng Borrower's covenantis to make any paymeni when due. Borrower shall pay all taxes, assessments ans olnar charges, fines
‘-\”and imposltions atiributable to the Proparty which may attain a priority over this Mortgage in the manner provlded undar Paragraph

2 herao! or, If not pald In-such-manner, by Borrower making paymant, at least ten (10} days befora due, directiy 1o the nayee thereol,
Bprrowar shall prnmpil’y furnish.to Bank all notices of amaunts due under this paragraph and In the event Borrowear shall make pay-
ment directly. Borrower. shall prcmprly furnish-to-Bank receipls evidensing such payments.

5. Hazard Insurance Burrawer shall kaap tha Improvements now exlstlng of hereafter eractad on the Property insured
agalnst loss or damaga by flra. hazards Included wlthln the. tarm “extended: coverage"”, and such other hazards {coltectively
"“Hazarda") as-the Bank: may raquira. Borrower shall maintaln Hazard insurance-for the tarm of the Note or such other perlods as
Bank may require and In an amount equal t¢ the lesser of (a) the maximum Insurable value ot ihe Property or (b} the amounts of the
Line of Gredit evidenced by the Note and secured.by this Mortgage, plus the amount of any obllgation-secured in priority over this
Martgage. The Insurance carrier providing the insurance shali be chosen by Borrowar subjecl 1o Bani’s approvel which shall not be

unreasonably wlthhald All premiums on Insurance pollcies shall be pald in the manner provided under Paragraph 2 hergo!, or, if not

pald-in such mannar, by Borrower making payment, when due, directly o the insurance carrier. All Insuance policies and renewals
thersof shall be-: ln aform accaptah!a to the Bank and shall Include & standard morigage clause acceptable to the Bank, Bank shall
hava the right to'hoid the pullcies and renewals theraof subject to the rights and terms of any mortgage, deed of trust or other

securlty agraament wlih a lien-thal has or, appears to have priority over this Morigage: Borrower shali prompily funish to Bank all

recalpts of paEd pramluma and renewal norlcas In the event of a loss, Borrower shall give prompl notlce 1o the insurance carrler and
the Bank, The Bank may make proof of loss [f not made promptly by Botrowel.

GE6STI8ELS
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Sublect 1o the rights and lerms of any mortgage, deed ol lrusmr othar s‘ucurlb}agrleme’rﬁ wllﬁa Ila Lhat has or appears to
have priofty aver this Morigage, Insurance proceeds shall be applled o restoratlon or repair ot the Propeny damaged, provided
such resloration or repalr Is economically feasible and the security of this Mortgage Is nol thereby Impaired. If such rastoration or

repait Is not sconomically Ieasible or If the sacurlly would be Impalred the Insurance proceeds shall be applied to the sums secured-

by lhis Mortgage, wilh any excess pald to Borrower. |f Borrower abandans the Property, or if Borrower izlls to respond to Bank
within 30 days from the dale notice Is malled by Bank lo Borrower tha! Lhe Insurance carrler offers to sellla a claim, Bank.is
authorized 1o ¢ollect and apply the Insurance proceeds al Bank’s opilon either 1o resteration or repalr of the Property or to the sums
sacured by thls Mortgage.

If under paragraph 18 hereo!, the Proparty is acqulrad by Bank, all right, title and Intorest of Borrower to any Insurance
policies and to the proceads thereol resulting Irom damage to the Property prior to the sales or acqulsitlon shall pass to Bank 1o the
extant of the suma secursd by this Morigage immediatsly prior lo such sale or acqulsition,

8. Pragervatlon and Malntenance ol Property; Leasehalds; Condominlums; Planned Unlt Devetopments. Borrowar shall keep
the Proparty ln good repale and shall nal commit waste or permil impalrment or detarioration ol the Property and shall comply with
the provisions of any lease If thls Mortgage Is on a lsasehold. I thls Morigage Is an 2 unit in a condeminlum or a planned unit
dovelopment, Borrrwer shall perform all of Borrower's obligations under the dectaration or covenants craating or governing the con-
dominlum or pianned vt development, the by-laws and regulallons of the condominium or planned unit development, and constl-
tuent documents. it 8 condominlum or planned unit development tider Is executed by Borrower and recorded together with this
Mortgage, the covenants pid -igreements ol such rider shall be Incorporated Into and shall amend and supploment the covenants
and agreemenis ol this Mortgape as It the rider wese a part hareol,

7. Protaclion of Lendarr Se.urity. If Borrower fails to parform any of lhe cavenanis and agreements contalned In this
Mortgage, or if any action or procead’ngIs commented which materially affects the Bank's Inlerest in tha Property, including, but
nol limlted lo, eminenl domain, Insclvency, ~ode enforcement, or arrangements or procesdings Involving a bankrupl or decedant,
then Bank at Bank's oplion, upon notice to-Ge rower, may make such appearances, disburse such sums-and lake such action as is
necessaary to prolect Bank's Interast, Including, kut iot llmlied. 1o, disburserments of reasonable attorneys' faes and entry upon the
property o make repairs, If Bank requlmd morlnna Insurance as a conditlon of making lhe lean secured by Ihis Morigage, Bor-
tower shall pay the premlums raqulred to.mainiain 1zo ingurance In offact untit such timoe B8 the requirement for such |nsurance
lerminates In accordance with Borrower's and Bank's wristsn agreemant or applicable law. Borrower shall pay the amount of all
mortgage Insurance premiums in the manner provided undr paragraph 2 hareol.

Any amounts disbursed by Bank pursuant to this paragrah 7, with Interesl thereon, shall become additional indebiadness of

Borrowet secured by this Morigage. Unless Borrower and Bank agies to other terms of paymen\. such amounis.shall be payable
upen netlee from Bank lo Borrower requesting paymeni thereef, Noth'ng contained in this paragraph 7 shall require Bank to Incur
any expense or take any amctlen hereunder,

B. inspectian, Bank may make or cause lo be made reasonable enirlis Lpon and inspectlons of the Properly, provlded thai
Bank shall glve Borrower notlce prior to any such lnspecllon specifylng reasonable cause lherafor relatad to Lander's interest In the
Property,

B, Condemnation, The proceeds ol any award or ¢lalm for damages, direct oririasaquential, In connaction with any con-
demnation or other taking of the Property, or part thereot, or for conveyance In lleu of conderination, are herabx assigned and shall
ba pald to Bank, subject to tho terms of any morlgage, dend of trusl or other security agreamort with a lien which has priority over
{hla Mortgnge. Borrower agroas lo axecule such furihar documents ay may be required by Iha contemnation aulharity 1o effoctuate
this paragraph, Bank Is hereby irravocably aulhorized to apply or releass such monays recelved orsmiaka sattlement for such
moneys in the same manner and wilh the same slfact as provided In this Morigage for dispesitlon or selc=mant of proceeds of
Hazard Insurance. No setliement for condemnation damages shall be mads wilhout Bank's prior writlen-appioval,

10. Borrower Not Released. Extension of the time for paymenl, acceptance by Bank of paymants olher inun according to the
terms ol the Note or modltication In payment terms of the sums secured by this Mortgage granted by Bank to any cuscessor In In-
terest of Borrower shall nol operale to release, In any manner, the llability of 1he original Borrower and Borrawer's succassors In in-
lerast. Bank shall not be raquired to commence proceedings agalnst such successor or raluse to exlend time for payment or cther.
wise madify amottization of the sums securad by this Morlgage by reason of any demand made by the original Borrower and
Borrower's successors lo interast.

11, Forbearance by Lander Not a Walver. Any forbearance by Bank In exercising any right or remedy hereunder, or otherwise
allorded by applicable law, shall not be & walver of or preclude the exercise ol any such right or remedy. A walver as to one event
shall not be conslrued as continuing or as & walver as to any other avenl.

12, Remadles Cumtlalive, All remadies provided in thls Mortgage are distinct and cumulative to any other righl o ramedy
under this Mortgage ‘or altorded by lnaw or aqully and may be exerclsed concurrantly, independently or successively,

13. Successors and Asslgns Bound; Jolni and Several Liablity; Captions. The covenants and egreements herein shall blind,
and the rights hersundar shall Inura to, the respective heirs, lsgatees, devisess, successors and assigns of the Bank and Borrower,
subjact to the provisions of paragraph 17 hereof, All covenants and agreaments of Borrower shall be joint and several, Tha capllons
and headings of the parngraphs of this Mortgage are fer conveniance only and are not to be used 1o Interprel or deflne the provl-
slons hereof.

GGRIBELS
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14, Notices, Except 1o the extent any notice shail be required under applicable law 1o be given in another manner, (a) any
nolice to Borrower shall e givan by maiting such notice by certifled mail addressed lo Barrowet ai the Property Address or at such
other address as Borrowsr may designate by notice to the Bank as provided herein, and (b} any notice to tha Bank shall be glven by
centified. mall to the Bank's address slated hersin or ta such other address as the Bank may designate by notice to Borrower as pro-
vided herein Uniass otherwise specltlcally provided, any notice provided for In thls Mortgage shali be deemed 10 have been glven 1o
Borrower o Bank when given in-the manner deslgnated herein.

15.. Gmreming Law; Saverability. This Mortgage shall be governsd by Federal law snd the law of Hiinols. In the event that any
provlslon or clause of this Morlgaga or the Note shali be adjudged Invalld, lllegal or unenforceabie by any court, such provision or
clause shall be deemed stricken from this Mortgage and shall not alfect olher provisions of this Mortgage or the Note which can be
glven effect without the conlilcting provislon, and to this end the provisions ol the Mortgage and the Note are declared o be
severable. As uséd herain, “costs," “expenses,” and “attornays’ fees” include all sums to the axtent nod prohibited by applicable
law or limited heraln.

- 18 Borrower's Copy. Borrower shall be given a conformed copy of (he Nole, [he Loan Agreement and this Mortgage at the

time of execution or. after recordation hereof.

17. Transfer o* the Proparty; Due on Sale. if ail or any part of ihe Property or any interesl in it Is sold or transferred {or if a
beneficla) Interast i Parrower is sold of transierred and Borrower is not a natural person) wilhout Bank's prior wrliten consent,
Bank may,at ts. optlr 1 f:ulra Immediate payment [n full of all sums secured by this Morigags.

it Bank exercises ‘h's nuon Bank shall give Borrower notice of accelarattan, The notlce shall provide a perlod of not less
than 30 days from Ihe data ihy ntica Is delivered or malled within which Borrower must pay all sums sacured by (his Mortgage. It
Borrower. falle: to pay. 1hsse sux.‘s peior to'the expiration of this perlod, Bank may invoke any remedies permitied by this Mortgage
without lurther nollee or damand or Barrower,

The optlon granted lo Bank user this paragraph 17 shall not bg exercised by Bank H such exercise Is prohibiled by Faderal
law. -

18. Dslaulr Accularaﬂun Tha Note and this-Morigage shall be In default after notice by Bank to Borrower of any of the
followlng avents: () Borrower lalls to make any pavmenl due hergunder; {if} Borrower falls to comply with the terms of the Note, this
Mortgage or the LoanrAgreemant {1i1) any application r £.alement furnished 1o the Bank by Borrower I8 found 1o be materially faise;
{ivj the outstaﬁding talance dua Bank-under the Nate, Mirtrane or Loan Agreement exceeds the Pringlpal; {v) Borrower lalls to fur-
nish parsonal tlnancial statements upon request of the Bani. f om time le lime; (v]) Borrower makes an assignment for the beneflt of
credllors. becomes Insolvent or.bacomes unable to meet Borrr wer's obligations generally- as they become due; (vi) Borrower
defaults-or an action:.ls filed alle|ing & dafaull under-any credit niafuinent or morigage evidencing or securing an obigation of
Elorrower with. prlorlly In- right of.payment over.the Note, or whose ligir nas or appears to hava priority over the llen created by the
Mongage' (vlli) death of Burrower ocGurs; {Ix) there s.a sale of the Property; /4] ¢ ny olher act or event occurs by reasen of which the
Bank reasunably ‘desms Nseif to be insecure.

- Upon de!’ault the Bank at Its option may refuse tc make any additlonal-2<v&nces. Further, if any default occurs under sub.
,paragraphs (i) (1) (v}, (v-or (1x) above, the Bank shall send notice 1o Borrower sefting torth: a time period of at least 30 days within
which such default may be cured. If such default Is nol cured within the time period allowar py-the Bank, the entire princlpal amount
-routstandlnu and accrued interast thereon wiil be immediately due and payable without furthe:aotice or demand by Bank. If any

- default. occurs under. subparagraphs {un, (vi), {vil), or{vill) above, the Bank &t its optlon may duviare the entire pringipal amount
outstanding and.accrued thereon Immediately dua and payable. The Note holder may exarclse Ihis oplion to accelerate during any
defauit by Borrower regardiess of any prior forbearance.

19, Borrower's Fllgm 1o Aeinsiate, Notwlihstanding Bank's accaleration of the cums secured by this/Mzrigage, Borrower
shall have 1ha rlght 1o have any proceedlngs begun by Bank {0 enforce this Mortgage disconlinued at any thae piior te entry of a
judgment enforclng lhls Mortgue if: (a) Borrower pays Bank all sums which would be then dua under this Morlgage and the Nole
had no accelgratlan aouurrsd, {b) Borrawer curas all breaches o! any other covenants or agreemenis.of Borrower conizired In this
Mortgage; {c) Borrower pays all reasonable ex penses Incurred by Bank in enforcing the covenants and agresments of Bortower con-
tained’In thls Mortlage and in enforcing Bank's remedies as provided in paragraph 18 hsreof, Including, but not limited to,
raasonabie aitornays leas. and (d) Borrower takes such actlon &s Bank may reasonably requlre. to assure that. the llen of this
Mortgage, Bank's inlarust fn !he Proparty and Borrower's obligatlon to pay the sums secured by Ihis Morlgage shal! continua unim-
palred. Upon auoh‘paymem 3nd curg by Borrower. ihls Mortgage and the obligations sacured heraby shall remalin In full force and
affect as.If i no ‘acceleration. had occurred.

20. Assignment of; Rems, Appolntmam of Recelver Lender In Possesslion. As additional security hereunder, Borrower hereby
assligns to Bank the rents of the Property. provided that Borrower shall, prior to acceleralion under paragraph 18 hereof or abandon.
ment of the Propany. have the’ rIght to collect and retaln such rents as they become due and payabls,

Upon accelerailon under paragraph 18 hereol, or abandonment, and al any time prior lo the explration of any perlod of
redemption:foilowing Judiclal sale; Bank, in person,' by ageni or by Judicially appsinted recelver, shall be entltled i erer upon, take
possession of, and manage the Property, and collect the rents of he Property, Including those past due. All renls collected by Bank
or the racelver shall be applled flrst topayment of the costs of operatlon and management of the Properly and collection of rents, in-

cluding, but not nmned !o. raca!ver ] !ees. premlums on recelver's bonds and reasonable attorneys’ fees, and then to ihe sums'

securad by this: Mortgage Bank and:1ie raceiver shall be liable to account only for those renls actually received.

SGS'CSEL.S




