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Equity Credit Line Mortgage

r“fbgc(_

s 14th MAY 8 7

D} E de thi
Gary™HS FAYEE ERE RS MOMPAOR bl e s e g
and the Mortgagee, T ¢ Northern Trust Coinpainy, an 1inois benking corporalion, with iLs main banking office at 50 South La Salle Street, Chicage,
Nlincly 60676 fherein, “Mrrtgagee")

WHEREAS, Mortgagcr hrs uptered T? The Northem Trust Campuny Equity Credit- Lmn Agreement and Disclasure Statement (Lhe "Agreement”)
dated 19.87, pursuant é,ajwchB 6lpﬁ|ﬁlgnr may from time Lo time borrow from Mortgagee amounts
not to exceed the aggregate num ndlng principal balance of § (the “Maximum Credit Amount"), plus interest
thereon, which Interest is payable sé Loz rate and ot the times d’mﬂd&d for in the Agreement, All amounts borrowed under the agreement plus interest
thereon ore due ond payable-on A , 19.9.2 or such later date as the Mortgagre shall agree, but in no event
mote than 20 yaars after the date of thie ‘.ortgage.

NOW, 'I’HE REFORE to secure ta Morl.grgee the mpnyment of the Maximum Credit Amount, with Interest thereon, pursuant to the Agreernent.
tho puyment of nll sums, with interest thereon, nvanced in.accordunce herewithta protect the securily of this Mortgage, and the performance of

the covenents and agreomenty of Murtgagor here ig cop.uthod, Mortgagor does hereby mortgug'e. grant, warrent, and convey to Mortgagoe the property
Iocnwcblg hhe g?‘l ég 9 County " State uf llllnois. whlch has the stmt addreas of
J@ﬁ X éﬁ‘RﬁﬁH“““"“""uLuitoE IL 60022 -

SEE ATTACHED LEGAL DESCRIPTION

day of

(herein “Property Addrm"!. legally described as!

! 272 §60 QF Dace Decx

PERMANENT TAx”NUMBER§‘ 05-06-403-01%. .
/ | HA D,

TOGETHER with all the Improvements now or hereater erected on the property, snr’ 1l easements, rights, appurmnnces. ronts, roy Teresimi
ol and gas rights and prafits, water, water rights, and,water stock, and ! fixtures now or hEl’f’Au" uttached to the property covered by this Mortgage'
and all of the foregolng, together with said property {or the lemhold estate if this Mortgage isona “asehold) ure herein mfermd to'as the “Property".

Mortgogor covenanis that Mortgngor is fawfully ‘solzod ‘of tho cstaté hereby con\'eyed and hag ch vizht to mortgage, grant, and convey the Property,
wnd that Mortgagor will warrant and defond generally the tite to the Propurty sgainst all claims and drinards, subject.to any mortgngss. declarations,
tnsomonts, or restrlctions llawd In n schedulo of excoptions Lo cavertge In any tille insurance palicy irvuring Mortgagee's interest.in the Property.

COVENANTS. Mortgugor covenants und agrees as follows: . - ' 04
- <
7 % W
shall mean the method of allocating paymraty made on a debt betwee!m
the outstanding balance of the ubligntmn £ar th? pmcomputed financd?™
charge pursuant to which'a peyment is‘applie” Vrst to the accrued (3

precomputed finance charge and any remainder is subtracted from, or any \2»
deficiency Is added to the oututandmg belance of the obllgabon, o

3. Charges; Liens. Mortgager shall pay or.cause 4o be paid ll taxes, assess-

\. Pagment of Principal and Inferest, Mortgagor shall promaptly pay when
due the principal of and {nterest on the indebtedness Incurred, pursuant
to the Agreament, together’ with any fees and charges provided in the
Agreement,

2. Application of Paymenls, UnJess apphr:nbta law prowdes oLherwwe, all
payments recelved by Mortgagee under the Agreement and parngraph

! hereof shall be appliect by Mortgagee first in payment of amounts payable
to Mortgngee by Mortgegor under this Mortgage, then to interest, fees,
and ¢harges payable pursuant to the Agreement, then to the principal
amounts outstanding under the Agreement.

1 Mortgugor has pald any precomputed finance cherge, upon Murtg.agor's,

payment of the entire cutstanding principat balence and termination of
the Equity Credit Line, Mortgegor shall be entitled to a refund of the
unearned portion of such prepaid finance charge In-an amount not less
thap the amount that would be caleulated by:the actuarial method,
provided that Mortgagor shall not be entitled.to any refund of less than
$1,00, For the purposes of this paragraph the term “actuarial method”

ments, and other charges, fines, and impositions sttributable to the
Property that may attain a priority over.this Mortgage, leasehold. pay-
ments or ground rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring Mortgagee's interest in
the Property {the “First Mortgage”, if any. Upon Martgagee's request,
Mortgagor shall promptly furnish to Mortgagee receipts evidencing
payments of amounts due under this paragraph. Mortgagor shall promptly
discharge any lien that has prior:t.y over this Mortgage, excepl the lien
of the First Mortgage; provided, that Mortgagor shall not be neqmmd to

This document prepared ‘by:

John A. Piliponis, Esqg.

60 8 La Salle-Street
Chicago, Illinois 60676
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4. The land referred to In the Commitmen? izozated in the Counly of COOR
State of  TLLINOIS and cessribed as follows:

THE NORTH 106,9 FEFT OF THE SU0TH 281.9 FEET OF IOT 8, IN OWNERS
SURDIVISTION OF THE EAST 320,725 74T OF TVAT PART OF 10T 3, LYING SOUTH OF
THE RAVINE, AMD LOTS 2, 13 T0 17, IN.THE COMTY CLERR'S DIVISION OF PART
OF FRACTIONAL SFCTION 6, TOWNSHIP /2 NORTH, RANGE 13 EAST OF THE THIRD
PROINCTPAL MERIDIAN, AS SHOWN OF PLAT f4)THE SAID COOMMY CLERXK'S DIVISION,
RECCRDED IN ROCK 12 OF PLATR, PAGE 50, 740 OF THAT PART OF SECTION 7,
LYTNG MORTH OF CENMTRAL AVENUE, AND FAST U7 CREEN LEAF AVENUE, AND THAT
PART OF SECTION 5, NORTY OF CENTRAL AVEMUE, (M COOR CCOUNTY, YLLINOYS.
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