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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on JuLryY 9
19 87 . Themorieagoris GUILLERMO ALVARADO AND PATROCINIO ALVARADO, RIS WIFE

{"*Borrower’). This Security Inslrument is given to
UNIVERSAL MOF.LGAGE CORPORATION . which is organized and existing
under the laws of TrE STATE OF WISCONSIN , and whose address is

744 NORTH FOUR:¥ ©T., MILWAUKEE, WI 53203
Borrower owes Lender the irincipal sum of FORTY ONE THOUSAND AND NO/100THS
Dollars (U.S. § 41,000.00 ). Thisdebt is evidenced by Borrower's noj

dated the same dale as this Secviiry Instrument (**Note'"), which provides for monthly payments, with the full debt, if n
paid earlier, due and payable on AUGUST 1, 2002 . This Security Instrume
secures to Lender: (a) the repayment o the debt evidenced by the Note, with interest, and all renewals, extensions an
modifications; (b) the payment of ali otk ercums, with interest, advanced under paragraph 7 10 protecl the security of th
Security Instrument; and {c) the performance of Borrower's covenanis and agreements under this Security Instrument an
the Note, For this purpose, Borrower does beretyy mortgage, grant and convey 10 Lender the following described propert

COOK County, Illinoi

(*'Lender™y.

e

R - v

located in

LOT 43 IN BLOCK 13 IN CLYBOURNE AVEJUE ADDITLION TO LAKE VIEW AND CRICAGO I
THE NORTHWEST 1/4 OF SECTION 30, TOWMISHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

A0~ |UD-
THIS INSTRUMENT PREPARED BY: 1 \ .
FABIOLA S. HERVAS

UNIVERSAL MORTGAGE CORPORATION (:::,j vO o
4747 WEST PETERSON AVENUE

SUTTE 403 |

CHICAGO, ILLLNOIS 60646

3140 NORTH OAKLEY , CHICAGO

which has the address of
[Strast} [City]

linois 60618 (“Property Address™);
{2ip Cote]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now @
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof th
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to an
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wit
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/88

Fatm 1878 To Reordoe Col: GREAT LAKES BUSINESS FORMS. INC
Nabonely 1-800-253.0208 « Mchigon 1-BDD-358-264
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If Lender required mortgage insurance as a condition of making the loan secored by this Security Instrumen,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of ar prior to an inspection specifying reasonable cpuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are her%vy
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partia) 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced|by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutety
before 1he 1aking, divided by (b} the fair market value of the Property immedialely before the taking. Any badance shal] be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award rr settle a claim for damages, Borrower fails to respend 1o Lender within 30 days alter the date the notige is
given, Lender > avthorized (o collect and apply 1he proceeds, at its option, either 10 restoration or repair of the Property or
to the sums securec” by this Security Instrument, whether or not then due.

Unless Leadsiand Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtenp or
postpone the due diteof 1he monthly payments referred 1o in paragraphs 1 and 2 or change the amounl of such paymenis.

10, Borrower Nt Released; Forbeasrance By Lender Not a YWaiver. Exaiension of the time for payment or
modification of amortcaon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not/cperate to release the liability of the original Borrower or Borrower's successors in intefest.
Lender shall not be requiréd 2o commence proceedings agpinst any successor in interest or refuse to extend time for
payment or otherwise madify umorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower’s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shal) not be a waiver of or preclude e exercise of any right or remedy.

11, Successors and Assigns bound; Joint and Several Liability; Co-signers. The covenants and agreemenfts of
this Security Insirument shall bind and bensatthe successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () (s vo-signing this Security Instrument only to mortgage, grant and cdnvey
that Borrower's interest in the Properly under th¢orms of this Security Insirument; (b) is not personally obligated 1¢ pay
the sums secured by this Security Insirument; ard 7c>agrees that Lender and any other Borrower may agree 1o exiend,
modily, forbear or make any accommodations with/r:gard to the terms of this Security Instrument or the Note wijhouwt
that Borrower's consent.

12, Loan Charges. If the loan secured by this Szcurity Instrument is subject to o law which sels maximu
charges, and that law is finally interpreted so that the intziest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, Lhen. (=) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit; and (b) aity fums already coliected from Borrower which excpeded
perrnitted limits will be refunded to Borrower. Lender may chous. to make this refund by reducing the principaljowed
under the Note or by making a direci payment (o Borrower. If 2 refund Jerduces principal, the reduction will be treatgd as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enaciment ‘ar expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e according to its terms, Lender, at its gption,
may require immediate payment in full of all sums secured by this Securii Inrirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumintshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed|to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be glven by
first class mail to L.ender’s address siated herein or any other address Lender designates by soticsia Borrower. Any notice
provided for in this Security Instrument shal! be deemed 10 have been given to Borrower or Len der v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal) be governed by federal’tazy and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicabie law, such conflict shall not affect ather provisions of this Security Instrame or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(ruraentand the
Noate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instfument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of hll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohipited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide|a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumen). 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may inboke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower™s Right to Reinstate. T Borrower meets cerlain conditions, Borrower shall have the right to have
enforeement of Lhis Security Instrument discontinucd at any time prior to the earlier ofi (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale containgd in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no uc cleration
oecurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lepder may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and B
obfigation to pay the sums secured by this Securily Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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