This Indeneule) NOFFICIAL. CORXs o .

South Chicago Savings Bank, an Illincis Corporation, not. personally but as Trustee under the provisions of a Deed or
Deeds in trust duly recAordcidl zxécé dd{\éeéesd to said Bank in pursuance of a Trust Agreement dated
pr ) '

and known as trust number 171-2410 herein referred to as “First Party,” and Sra82035
SOUTH CHICAGO SAVINGS BANK
an Illinois corporation herein referred ‘to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concixrreﬁtly herewith executed an instalment note bearing even date herewith
in’the Pmﬂcxml; SUM OF ’ 7 _

EIGHTY ONE THOUSAND DOLLARS AND NG/100 (*81,000.00)
made payable to BBARER and delivered, in and by which said Note the First Party promisea to pay out of that portion
of the trust estate subject to said Trust Agreement and hercinafeer specifically described, the said” principal sum of

EIGHTY ONE THOUSAND DOLLARS AND NO/100 ($81,000.00) . DoLrars,

and interest on the balance of principal remaining from time to time unpaid at the rate of?Q-5Q%(TWAmmﬁ_-!:W.F}
per cent per anim. in instalments a»s follows:

TWO THOUSAND EI@:T ! AINDRED SEVENTY FDUR AND-04/100 DOLLARS - ‘ CRCy/ N0 ) B—
on the eleventh cav/of July,. 1987 and TWO. THOUSAND. EIGHT HUNDRED SEVENTY FOUR AND 04/100. DOLLARS ~riereszsesee
($2,874.04}~w~—-—-<—, the ‘eleventh -day of each and. every month thereafter until. said note is-fully.

gg;d&r‘mau?;t ‘1d9182fina1 eyt of principal and interest, if not sooner paid shall be due on the eleventh

. 16,50 . :
Rach of said instalments of principal hzaiing interest after maturity at the rate ofXsseh per cent per annum, and all

of sid principal and interest being made payable at such banking house or trust company in" Chicago, Tlinols, - as the
halders of the note may, from time to time, in wriing appoint, and in abseace of such appointment, then at the: c_’ﬁcg': of
South Chicago Savings Bank 4200 S. Camercial ' in said City,

NOW, THEREPFORE, Pirst Party to secure the pzvment of the sid principal sum of money and said interest in
accordance with the terms, provisions and limitations of tlis tiust deed, and also in consideration of the sum of One Dollar in
hand paid, the receipt whereof is hereby acknowledged, dots by-these presents grant, remise, release, alien and convey unto
the Trustee, its successors and amsigns, the following described Rerl Estate situate, lying and being in the  City of

Chicago CounTy oF CoOxX, AND STATE O [NiINOIS, to-wit:-

The South 1/2 of Lot 7 (Except the South 1 tout) in Assessor's Division

of Block 44 in Canal Trustee's Subdivision of the west 1/2 of Section

27, Toanship 39 North, Range 14 East of the Thirc Prinzipal Meridian

(Except fram sald premises that part thereof, if any/taken or used for

aliey) in Cook County, Illimois. o ’ ) . _
Exenpl unddr Real Saisdn deangfer Tax Act 336, 4
: A Par,

Par. - e & CON CEURW O G5 F
pate 20 /87 s Al

Commonly known as: 2415 S..Mchigan Avé, N
Chicago,” Il1Tinois™

. Permanent Tax I. D..

17-27-117-003

Cvo ?‘&

which, with the propcrty hereinafter described, is referred to herein as the “premises,

TOGRTHER with all improvements, tenements, easements, fixtures, and appurtenances thereto: belonging, and all
rents, issues and profits thereof for so long and during all such times as First Party, its successors or assigns may ‘be‘ent.itl_ad
thereto (which are pledged primarily and on a parity with said real estate und not secondarily}, and all apparatus, equip-
ment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration
(whether single units or centrally controlled), and ventilation, including (without restricting. the. foregoing}, scrcens,;v'vindow
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All‘of t!re_foregomg are
declared to be‘a part of said real: estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premises by First Party or its successors or assigns shall be considered as con-
stituting part of the real estate.”
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.. TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigna, forever, fry the purposes, and
upon the uses and trusts herein set forth. '

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

. 1, Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its successors or as
signs to: (1) promptly repair, restore or rebuild any buildings or improvements now or. hereafter on the premises which may
become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from me-
chanic's or other liens or claims for lien not expressly subordinated to the licn hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) complete within a reasonable time any
building or buildings now or at any time in process of €rection upon said premises; (5) comply with all requirements of law
or-municipal ordinances with respect to the premises and the use thereof; (6) refrain from making material alterations in eaid
premises except as required by law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay
special taxes, special assessments, water charges, sewer service charges, and other charges against the premises when due,
and upon written request, to furnish to Trustee or to holders of the note duplicate receipts therefor; (8) pay in full under
protest in the manner provided by statute, any tax or asesment which First Party may desire to contest; (%) keep all
buildings and improvements now or hereafter situated on said premises insurcd against loes or damage by fire, lightning or
windstorm under piticies providing for payment by the insurance companies of moneys sufficient cither to pay the cost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders
of the note, under irsurance policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note,
such rights to be cvidedicels by the standard mortgage clause to be attached to each policy; and to deliver all policies, including
additional and renewal pilicies, to holders of the note, and in case of imsurance about to expire, to deliver renewal policies
not less than ten days prior/in)the respective dates of expiration; then Trustee or the holders of the note may, but need not,
make any payment or perforia afir act hereinbefore set forth in any form and manner deemed expedient, and may, but
need not, make full or partial payineats of principal or interest on prior encumbrances, if any, and purchase, discharge, com-
promise or settle any tax lien or.otzer prior lien or title or clairh thereof, or redeem from any.tax sale or forfeiture affect.
ing said premises or contest any tax o assessment, All moncys paid for any of the purposes herein authorized and all ex-
pensea paid or incurred in connection iliercwith, including attorneys' fees, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgages premises and the lien hereof, plus reasonable compensation to Trustee far
each matter concerning which action herein .uthorized may be taken, shall be s0' much additional indebtedness secured here.
by and shall become immediately due and payable ‘vithout notice and with intercst thereon at the rate of seven per cent
per annum. Inaction of Trustee or holders of the-nute shall never be considered as a waiver of any right accruing to them
on account of any of the provisions of this paragraph. v '

2. The Trustee ar the holders of the note hereby sicuizd making any payment hereby authorized relating to taxes
or assessments, may do s according o any bill, statemert or estimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statcment or estimate or ino the validity of any tax, assessment, sale, forfciture, tax
lien ot title or claim thereof. ’

3. At the option of the holders of the note and without notice «c:First Party, its successors or assigns, all unpaid in-
debtedness secured by this trust deed shall, notwithstanding anything ir| the note or in this trust deed to the contrary, become
du¢ and payable {a) immediately in the case of default in making pay—.nt of any instalment of principal or interest on-the

note, or (b) in the event of the failure of Pirst: Party or its successors or assins 13 do any of the things specifically set forth

in paragraph one hereof and such default shall continue for three days, saia.option to be exercised at any time after the
expiration of said three day period. : :

4. When the indebtedness hereby secured shall become due whether by acoi‘ezarion or otherwise, holders of the
note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustce or holders of the note for attorneys' fees, Trustee's fees, appraiser’s fees, outlays for doc-
umentary and expert evidence, stenographers’ charges, publication costs and costa (which may be ratimated as to items to be
expended after entry of the decree) of procuring all such abetracts .of title, title searches and ex=m'istions, guarantec pol-
iciea, Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may b had pursuint o mch
decree the true.condition of the title to or the value of the premises, All expenditures and expenses of the nxure in this para-
graph menticned shall become so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate of seven per cent per annum, wheni paid or incurred by Trustee or holders of the note in connection with
(a) any proceeding, including probate and bankruptcy proceedings, to which either of them shall be 2 party, either as plaintiff,
claimant or defendant, by reason of this trust deed or any indebtedness hereby secured; or: (b) preparations for the com-
mencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced;
or (c) preparations for the defense of any threatened suit or proceeding which might affect the premises or the security here-

of, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including: all such itema as are
mentioned in the preceding paragraph hereof; second; all other items which under the terms hercof ‘constitute secured in
debeedness additional to that evidenced by the note, with interest thereon as herein provided; third, all principal and interest
remaining unpaid on the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may ap-
pear.

6, Upon.m'atmyﬁm:afmthefﬂingofabﬂlmforedmethiatrustdeed.:heoou:tinwhichmhbﬂli.lfﬂu:lmy
appoint a receiver of said premises. Such appointment may be made cither before or after sale, without notice, without re-
gard to the solvency or insolvency at the time of -applcation for such recciver, of the person or persona, if any, liable for
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