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THIS INSTRUMENT WAS PREPARED BY: JLXNLS CLOVER -

CHICAGO ILLINOIS 60602
ADJUSTABLE RATE @;2’/‘/! &G

Corporate Offica

One Scuth Dearborn Street

Chicago, liinola 60603

Telephona (1 312 877 5000) °
ACCOUNT # Q00927475

THIS MORTGAGE (**Security Instrument’’) is made this 18T duy of

19 g between the Mortgigar, — gaRgy P KRAUSE A BACHELOR AND
JUDY © FAULKNER UNMARRIED HAVING NEVER BEEN MARKIED

(herein CBorrower 2, und the Mortgagee, Citicorp Savings of Hlinels, a Federal Savings and Lu;in’Assdcialibh;
u corporstion orgeaizad, und existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago. lllinojs 60003 therein **Lender®),

WHEREAS, Borrowe s indebted w Lender in the principal sum of TWO HUNDRED FORTY~ NINE
THOUSAND SEVEN HUNLRED AND 00/100 Dollars, which indebtedness is evidenced by Borrower's
note <duted Qv/01 /8% (herein **Note™), providing for monthly installments of principul and interest,
with the bulunce of the indebtedr/=58, if not sooner puid, due and payable on AUGLIST 01 2047

TO SECURE to Lender () the repaymers ol the indebtedness evidenced by the Nole, with interest thereon, the payment
ol all other sums, with interest thereon, advinced in nceordunce drerewith o protect tlie securlty of this Maorigage, and the
performunee of the covenants wnd agrecments G aGrrower herein contained, and () the repayment ol aiy Tutiire advances,
with interest thereon, Borrower does hereby morgose, geant and convey to Lender the fotlowing described property focuted
in the County of
COOR . Sute of Ulinoiy

UNIT NUMBER "B" IN 163-173 WEST GOETHE (ONDJOMINIUM AS DELINATED ON SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS™}, 2 AND 3 IN THE SUBDIVISION OF LOT
60 (EXCEPT EAST 101 FEET) IN DRONSON'S ADDiITLiAN TO CHICAGO IN THE NORTH EAST
QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANCF/ 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVLY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26052761 TOGETHER
WLTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMIN ELEMENTS.

I.D. # 17-04-221-045-1002

MORTGAGOR ALSC HEREBY GRANYS TO MORTGAGEE, ITS SUCCESSORG \AND ASSIGNS,— AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,  THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONEL DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, COMDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH (THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

W GOETHE STREET CHICAGOD:
Sty Cuyd

4,1 o (herein **Propenty Address'™):

which has the address of 174

TL

(Site apd /mél

TOGETHER with all the improvements now or hercafter erected on the propenty, and .lll caschients, rl&,his appurtecnances,
rents, royalties, mineral, oil and gas rights and profits, water, waer rights, and water stock, and ull fixtures now or hereafler
attached o the property, all of which, -inctuding replacements and additions thereto, shali- be deemed. to be and remain a
part of the property covered by this Morigage: and all of the foregoiag, ogether with said property (of the leaschold estne
if this Mortgage is on a lenschold) as herein referred to as the "Property ™.

Borrower covenants that Borrawer is lawlully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrani nml defend generally the title

10 the Property nptinst all lems and demands, subjeet oany declurations, cusements or restrictions listed in a schedule
of eaceplions (o coveruge (o aay tide insarance palicy insuring Lender's interest in the Property.
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9, Condemnation. The proceeds of any award ar claim for dwmages, direct or consequential, in conneclion- with
any condemuation or other taking of uny part of the Property, or for conveyunce in lieu of condemnation, are liereby ussigned
and shall be paid 1o Lender. NPT

In the event of s total taking of the Property, the proceeds shadt be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid 10 Borrower. [n the event of a partial wking of the Property, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
procecds multiplied by the following fraction: () the total amount of the sums secured immediately belore the taking, divided
by (b the fair market value of the Property immediately before the wking. Any baknce shall be paid 10 Berrower.

I the Property s abandoned by Barrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settle o claim for dumages. Borrower fails to respond 1o Lender within 30 days after the date the notice
is-given, Lender is authorized 1o gollget and apply the proceeds, ut its option, cither to restoration or repair of the Property
or 10 the sums secured by this "Steurity Tastfiment, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applications ol proceeds 1o principal shall not extend
or pustpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount ol such payments.

10. Borrower Not Releused; Forbenranee By Lender Not a Waiver. Extension of the time tfor payment or madification
of amortization of the sums secured by (his Security Instrument granied by Lender o any successar in interest of Barrower
shall not operate o release the Lability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasan of uny demand made by the originat Borrower or
Borrower's successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of
or prectude the sxcrctse of any right or remedy.

11. Suctessors and Assigns Bound; Juint and Severnl Liability; Co-signers, The covenants and agreements of this
Seeurity lustrumentshall bind umd benefit the successars and assigns of Lender and Borrower, subject 10 the provisions off
puragraph 17, Burrofver’s covenants and agreements shall be joint and several. Aay Borrower who co-signs this Security
Instrument but does notZxceuie the Note: (u) is co-signing this Sceurity Instrumerit only o mortgage, grant and convey that
Barrower's interest in‘the’Prooerty under the terms ol this Security Instrumens; (b) is not personally obligated o pay the
sums secured by this Securiy/{nstrument; and (¢} agrees that Lender and any other Borrower may.agree 10 extend, modify,
torbear or make any aceommeskatiGns with regard 1o the terms of this Security Instrument or the Note withoul that Borrower’s
consent., ] . o
12, Lonn Charges. I the-foun seaeured by this Sceurity instrutient is subject to @ law which sets maximum loan charges,
and (g luw s finally interpreted so faad the interest or vther loan churges collected or be collected in connection with
the loan exeeed the permiteed limits, wiens ) any such tean charge shall be reduced by the amount necessary o reduce
the charge ta the permigted limic aod () anersems alrcady. cqi,l,ccu,;dl,I'm_m. Barrower which exceeded permitied limits will
be refunded 1o Boreower, Londer may choosd W nuake this, refund-by Feducing the privicipal owed nnder the Note or by making
a divect payment to Boreowgr, L a refund retdres principal, the Féduction will be treated as o partial prepayment without
any prepayment charge under the Note, ) ‘

13, Leglsintion Aftecting Lender's Rights| 12 vanctment or expiration ol applicable laws has the effeet of rendering
any provision of the Note or this Security Instrument vacaioreeable uccording to s wrms, Lender, at its option, may require
immedinte payment in full of all sums sceured by this Sccurityiastrument and may invoke any remediey permitfed by paragruph
£, 11 Lender exercises this option, Lender shall wke the steps specitivd in the second: puragruph - of paragraph 17.. :

t4. Notives. Any aotice to Borrower provided for e s, Security Instrument shall be given. by delivering-it or by -
nutiling it by tirst class mail dnlessapplicable laws réquiresiuse-olapother melhod. Thenatice shall:he directed 1o the Properny
Address or any other address Borrower designates by natice w Lerder, Any nolice o Lender shall be g en by first cluss
mail to Lender's address stated herein or any other address Lender des’gpates by notice to Borrower. Any notice provided
far in tis Security lustrmnent shall be deemed (o have been given (¢ Poprower ur Lender when given us provided in this
paragraph. :

15. Governing baw; Seveeability, This Sceurity Instrennent shaii be gorcmed by federal faw and the law of the juris-
dietion in which the Property is located. In the event that any provision or (lause of this Security Instrument ar the Note
conflicts with ".ip[j'lil'jtblc law, such conflict shall not aflect other provisions ofihia-Seeurity. Instrument or the Nowe which
vun he given effect without the conflictinig provision, To this end the provisions Of this Seeurity Instrumem and the Nowe
are decliured o be severable. .

16. Borrower's Copy. Burrower shall be given one conformed copy of the Natemwad of this Seeurity Insirument.

17. Transter of the Property or a Benelicial Interest in Borrower. I all or any parial the Pruperty or any interest
in it is sold or transferred (or it g beneficiel imterest in Borrower is sold, assigned or transfercel! and Borrower is not a natura)
persor) or il Borrower enters into Articles of Agreement for Deed or nny agreement for instolimunt sale ol the Property
or the beneticlal interest in Borroswer (und Borrower is not a natural person) without Lewxler's prior seritten consent, Lender
mmay, at its option, require immediate pnyment in full of all sums secured by this Security Instrumept. Pluwever, this aption
shadl not be exercised by Lender if exercise is prohibited by federal law as of the dute of this Scearily Instrument,

IF Lender exercises this aption, Lemder shall give Borrower notice ol acceleration. The notice shidi provide a period
of not less thun 30 days from the date the aotice is delivered or mailed within which Borrower must piy /0F sums secured
by this Securily Tnstrument, I Borrower Fails we pay these suims prier to the expiration of this period, Lewnder may invoke
any remedies permitled by this Seeurity Instrument “without Turther notice or demand on Borrower.

18, Borrower's Right te Reinstute, f Barrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to.the carlier ol (a} 5 days (or such other period
as applicable law muy specily for reinstutement) before sake of the Property pursuant to uny power of sale contained.in this
Security Instrument; or (b) enry of a judgment enforeing this Sceurity Instrament. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred;
{b) cures any defuult of any other covenams oragreements: (¢) pays afl expenses incurred in cuforcing this Security Instrument,
including, but not limited 10, reasonable sttorneys® fees, and (d) lukes such action as Lender mity reasonably reguire to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrewer's obligation 10 pay the sums secured
by this Seeurity Insirument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument und. the
obligations sceured hereby shall remain fully effective as iF no acceleration had occurred. However, this right 10 reinstate
shall not apply in the case of necelermion under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender Tucther covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Burrower’s
breach ot any covenunt or agreenent in this Sccurity Instrument (bhul not prior to aeceleration under paragraphs 13
and 17 unless upplicuble law provides otherwise). This notice shalb specify: () the defunlt; (b) the acetion required to.
cure the defuult; (¢ a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; und (d) that Faflure Lo eure the default on or before the dute specified in the notlee may result in aceeleration
of the sums secired by this Seeurity Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice
shall turther inforn) Borrower of the r[ghg,tu,.lfcins(ut_i.-__ui'lthj_ucpult;rulinu and_ the right to assert in.the foreclosure,
proceeding the nonexistence of o default or any other defense of Borrawer to acceleration and loreclosure. If the defaull
is not cured on or before the date specified in the notice, Lender at Hs option may require immediate payment in full




sﬁaszfis*

& T S —-—LE—-—A- L %

UNORIELEAL COP Yerommossomms aoons

““ZS;

62720

GAPATGOO000 MIYWNN LNMOIDY

(J"!pm‘m}j pun npu-l"] 0, PaAlasay aulr) sy mojey aomdy)

F\
Ay LroN N 4
ngwffwo AV fLA ‘
o '\ Y %é/ﬂ:smldxo UOISHUILOY) AN

z ?1 Vj‘—' ,y Jo Aep Siy) tjuas w0 pur puey Al I0pun UdAl

gy o ;n-u-:ql sosodand puw sy 1o 1o .nmumm pue -ruf"‘-I:'"’*fi SU JUNIISUL PIES DU PRUIDALDP pul poudis
T ey p::ﬁpa;moupr pm- ‘uossad ul Anp s aw asgeg pastadde uouinnsul FutofaLo) oWy o1 pRgRIDsRs
(s)oluTu ISOUM (S)UOSIDd DWES DY) g 01 aul 0] umouy Ajjruostoad

AN QHINMUW HE30 MIAIN ONIAYH CIIMUVMNG MIANNTINUS 3 Ad0r
ANV HOTAHOWE ¥ ASNYEN o AMMYE wy fuoo dgosay op
‘s pun funed pies a0y pun uy :)qqnd fmop p G EANG TS MALNAFH Y

NB(IHBOBH M.NH(I}” )IDII)

88 Awupio ﬁw‘) ‘SIONTTTE 40O 3LVLS

80: 68 5F LGIOING 1880, NYUL 'bbbl#l

80 713

dmm&ﬁt@-m&id@ i ANy DLIMEAA JIHIVLLY SMAGIM 3A3F

i

13 w0 — LTt

B sy -~ ‘Sﬂ :San} d )\'\-’IMUB
/,&(

*oRedMO A Sl PIINDOND Set Jomrsiog

Q1A PARIOADS PUR JDIMOLI0E AT pIINDIND (S)4opls Aut up pum
1unum.nsul £1|Jn:>ag SIY1 U1 PAUIRILOD SIURUIAGD puB S1I) o3 o3 seaafe puv sidooon Jomonoy " MO THE DNINDIS A

[Anaady] oo .

1oy wawdojpasg nun pauueld ] A3PIY WDtAng parmnprio 1

Japmyﬁumn_.j v 13PIY WRUNUGpuo) 1opiy ey IquIseipY <
]

co { (s2)x0q ajgesndde yoasyn]

luaulmzs‘ui &um:ns elquo uwj B a10Mm (5)JODLI DY 1 St udunasu] Ao s syl Jo siwswoaafe pu siuseaaes s was|ddns

pui puoite [JEys pug o1l poruodionil ag [JRYS JOPLE HONS YORD JO SHIWISAITE puT SWLUDALD al) uswnasy) Anoag snp
Yua 1oyTor papiusas pur JomoaIog AG PRINSSX B4 SJOPLI DIOW 10 DU J] TJUSinSU] £)1ndag sjy.o) SpY gL
-Auadoad oyt un uonduexa prolssuIoy Jo WS |1 SSAIUM JIOMOLOE CPUIISAUGE] JO IDAJEAA "TT

*AUR J] ‘UOHIEPIODAL O S1S0D o And ljeus somortog Suodalo) s Euu:u:m.qummN

-081eyd INOUYNM B [|NUS PIIP I8TI{AL © JO K1aarjop pur vopelrdssd Yyons JuswInNsul ALINOAS SHY J2PUN 1SDIGINL § 1apUDT

Y} JO'SWOS 10 [|E Anq uopuiodioD 9FeduOW U0 SWOH IR BYI 1O LONTIDOSSY aBeffoly [vuonBN [RIOP4 SUI 41wy

oosfe 1opuaT PUE Jamo110g " paap osea|ol § O AJoaldp pue uonwandaad Jo SIS0 S|qrUOSTDL 10 ‘19moLi0g 0) DRIBYD Yium
waUindsU] KILNodg STy S$80[1 [[8YS JOpuDT ‘Juswndisu] AINS0s sity Aq ponsos swns (o uswded vodn tosmapy ‘17

“uswnnsy] LA1Unoag $IY1 £q painass swns g o) udYl pun ‘$09)  SADUIONE JQRUOSEAL PUT SPUnq

§,J0A1500) UO SWAIWIG '$09) §,J9A19221 ‘0] PIIHLI] 10U 1RG ‘Suipnpout fs1ual jo Bouad|jod pue Auadetd o uawnieusw

JO 81502 241 Jo 1uatur(ud 01 1841 ponddu ag [[uys $A1093) o) JO Jopua] AQ PaIoajjoo sisud Auy onp ased ssoyr Fuipniou;

Auadorg 31 Jo s1ua1 ay1 1e(]02 oY pue Aadoad ay1 aBeuT pue Jo uoissossod o ‘uodn aoius 01 PANINUD 2 Juys (I5A10001

paluloddc ‘Aeroipnl 4g o 1wade Aq ‘uostod ut) sopus ‘ajus |m:):pnl"?u:mo||oJ uondwapas Jo portad Lue jo uoprudya oy 03 Joud
awiy Kue 1e pue Kuodosg ayy j0 wawuopueqe 10 6| ydeaSered sopun uoniaaOY uodf} ‘UOISSISSO] Ul IIpUNT 0T

"oduIPIAD I[I). JO 51503 pun 539) (542110318 DJGEUOSBIL ‘0) PAUTE 10U NG ‘FupnpPU) ‘51 ydeaSeaud sy

uj papisoad saipawad ayy upnsand up pasandwy sasuadxa (B 1331102 13 papfIUa-aq [[BYS JpUI'L -Bujpaadoad [mrpnf 4q

juawnysay £i1anaag sy asupamj £ew pife pUBWIP JALLING INOYIM jatin.ogsuy K;unaas §iY) Aq paanaas swns v Jo




apwustasienatd JNOFFICIAL, COEMégrrosavns

A Federal Savings and Loan Associgtion

OROREI2TATS
Loan Number:

NOTICE: The Security Instrumeni secures a Note which contains # provision allowing for changes in the interesl rate. Increases
in the interest rate will result in higher payments, Decreases in the interest rale will result in lower payments,

SULY 87
This Rider is made this 18T day of , 19 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed Lo secure Debt {the “Security [nstrument) of the same date given by
the undersigned (the *Borrawer'} to sccure Borrower's Nate to Citicorp Savings of lllinois, A Federal Savings and Loan Association.

{the “Lender’”) of the same date (the “Note”) and covering the property described in the Security Instrument and located a'l

f74 W GOETHE STREET, CHICABD, Il 404610

Property addrass
MODIFICATIONS. In addition to the covenants and agreements made in the Security [nstrument, Borrower and Lender futher
covenant and agree us follows:

A. Interest Rate and Sion hly Payment Changes
The Note has an *Initizi-Interest Rate™ ol T.R2T3 %, The Neote interest rale may be increased or decreased on the FE,RST
day of the month begining on AUGUST 38T .19 88 und on that day of the month every “
month(s) therealier. ? )
Changes in the interest radeaseaoverned by changes in an interest rate inddtx called the “Index”. The Index is the: [Check one
box to indicate [ndex.]

(1) g@g The weekly average yield bn/United States Treasury securities adjusted 1o a constant maturity of 1 year(s), as made
available by the Federal Rzserve Board.
In no event over the full term o/ th: Note will the interest rate be increased more than 6.625 percentage
roints ( & . &5 %) from the Initial Rate of Interest.
Before cuch Change Date the Note Hobder will caleulate the new interest rate by adding 3.425
percentage peoints 3,425 5 1o the Current Index. However, the rate of interest that is required 1o be paid
shall never be incrensed or decreased on agy s ngle Change Date by more than = percentage points
( 2,06 %) from the rate of interist purrently being paid,

Qther:

97382119

I the Interest rate changes, the amount of Borrower's monthly payments it shange as provided in the Note. Increases in the
interest rate will result i higher payments. Decreases in the interest rate witl fezalt in lower payments,

. Loan Charges
11 could be thut the loan secured by the Security Instrument is subject to a law whigh sets maximum loan charges and that law is
interpreted so that the interest or other loun charges collected or to be collected in coruection with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce e vharge to the permitted iimit; and (i}
any sums atready collected frum me which exeeeded permitted Hmits will be refunded to ma, T Lender may choose to make this
refund by reducing the principul I owe under the Note or by making a direét payment to me. If ¢vefund reduces principal, the
reduction will be treated as a partial prepayment,

. Prior Liens
i Lender determines that ali or any part of the swins secured by this Security Instrument are subject Lo« lew which has priority over
this Security instrwnent, Lender may send Borrower a notice identifying that tien, Borrower shall prompily/astwith regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form sitist2otory to Lender
subordinating thuat Hen to this Security Instrumend,

. Trunsfer of the Property
If there is o teansler of the Property subject to paragraph 17 of the Security tnstrument, Lender muy require (1) an increase in the
current Note interest rute, or (2) an increase in (or removal of) the limit on the mmount of uny one interest rate change (if there isa
limit), or {3) a change in the Base Index figure, v all of these, as a condition of Lender's waiving the option to uccelerate provided in
paragraph 17,

By signing this, Borrower agrees to all of the above. (Seal)
—Borrower

1 niare U oie box is eheeked or Hf no box is checked,
snd Lender und Horcower do not atherwise ageee in writing,
the fimt Ineles nuned will apply, {Scalb)
--furrower

(Seul)

— Burrower

—_{Scal)

~ Barrower

FORM 3385 C
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ACCOUNT # Q00927475 Chicago, IHinols 60603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 18T day of JULY _ .19 87,
and is incorporaled Into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (lhe
“Security Intrument'”) of the same dale given by the undarsigned (the *‘Borrower™) to secure Borrower's Note to Citicorp
Savings of Winois a Federal Savings and Loan Association (the 'Lender") of the same date and covering the Property
described In 1he Securlly instrument and lecaled al: 171 W GOETHE STREET

CHICAGO ILLINOIS 60610

{Preporty Address)

The Property includes a unil in, together with an undivided interest in the common elements of, a condominium project

known as:
L63-173 WEST GOETHE CONDOMINIUM

INama of Condosmum Projoct)y
(the “Condoeminium Project’). If lhe owners association or other entily which acts for the Condominium Project (the
“Owners Associalion’) holds litle to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's Interest.

ConNDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Copuominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitves. Documents. The ‘“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condorminiim Project; (if) by-laws; (i} code of reguiations; and (iv) other equivalent documents. Borrower shall
promplly pay, when diie, 1lf dues and assessments imposed pursuanl {o the Constituen! Documents.

B. Hazard Insyrance. So lang as the Owners Association malinlains, with a generally accepled insurance carrier, a
“master or "blanket" poiev-on the Condominium Projec! which is salisfactory to Lender and which provides insurance
caverage in the amounts, ‘ar'the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coveiaos,’' then:

(i} Lender walvec Ihe.provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweltth of
the yearly premium instaliments fei nazard insurance on the Property; and

(i) Borrower's obligaticn 1inder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satislled to the extent that theeyuired coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender proempt notice of any lapse in required hazard insurance coverage.

In the evenl of a distribution of haard insurance proceeds in lieu of restoration or repair following a ioss tc the
Property, whether to the unit or lo common eenients, any procesds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the suins secured by the Security Instrument, with any excess paid lo Barrower.

C. Pubiic Liabllity Insurance. Borrower sh7il lake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy 7. .cplable in form, amount, and extent of caverage lo Lender.

D. Condemnation. The proceads ol any award or riaim for damages, direct or cansequential, payable to Borrower.in
connection with any condemnaticn or other laking of all o[ any part of the Property, whather of the unil or ol the common
elements, or for any conveyance in lisu of condemnation, arc bureby assigned and shall be pald 1o Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security kastument as pravided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrfower shall not, exceut aiter notice lo Lender and with Lender's prior written
consent, either parilion or subdivide the Proparty ar consent o:

(i) the abandonment or terminallon of the Condomiriura, Project, except for abandonment or lermination
required by law in the case of substantial destruction by fire or olher casvalty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Censtituent Documi:nts 'f the provision Is for the express benefit of @

Lender;
{iify lermination of prelessional management and assumption of sellmanagement of the Owners Assoclation; G

or
{iv) any action which would have the eliect of rendering the public liaoiii*«.insurance coverage maintained by ¢
the OQwners Assaociation unacceptable to Lender.
F. Remedies. lf Borrower does not pay condominium dues and assessments when Jue, then Lender may pay them. b-u
Any amounts disbursed by Lender under his paragraph F shall become addilional debt of Borrorves secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall iear nterest from the date of
disbursement at the Note rale and shall ba payable, with interest, upon notice from Lender to Boiwov er requesting payment.

By SiGNING BELOw., Borrower accepls and agress 1o the terms and provisions contained in this Condominiuri RRider.

Bl Mm/ AKX ¢ =z

BA RY P KRAUSE —8otower JUDY ¢ AULKNER ~Borower

—Borrowor

MULTISTATE CONDOM!INIUM RIDER—Singlo Family —~FNMA/FHLMC UNIFOAM INSTRUMENT

CiIRICONP SAVINQS FOMKM 3607A (XB5)
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