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THIS INSTRUMENT WAS FPREPARED BY: TABBIE DOOMAN
- 1 NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602 o5 FEL

CITIC RPOSAVINGS '

Corporate Oflice

One South Dearborn Stroet
Chicageo, IHincis 60603 ..
Telephone (1 312 977 5000)

ACCOUNT NUMEBER Q00000220403

MORTGAGE

‘ DEFT—GLRECORDING $i4.09
. TH#a4 TRAN 0883 ¢1/16/87 15:50104

T 971 R wp——a 282157
THIS MOR’IGA(‘E.‘ {**Security Instrument'’} Is given on JULY T S To00k BOUNTY RECORDER

1087 Ther"ortgugorls( ERIC M TOM AND
ELAIHE T0W HIS WIFE

}
{**Borrower''). This Secarity Instrument is given to Citicorp Savings of Illinols, A Federal Savings and Loan Association, which
is organized and existing uuss the laws of The United States, and whese atidress Is One South Dearborn Street, Chicago, Illinois
60603, (“Lender'). Borrowerow’s Lender the principal sum of TWO HUNDRED THOUSAND AND 98/16G0
Dollars (US.$ 200, 000,00 ) This debt Is evidenced
by Borrower's note dated the saue date as this Security Instrument (*'Note'"), which pmvideﬂ for monthly payments, with the
full debt, if not paid enrlier, due and/pa: sb'e on AUGBUST 01 2047

‘This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of (! other sums, with interest, advanced under paragraph 7 to protect the security
of Lhis Security Instrument; und (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and-
the Note. For this purpose, Borrower does hereby mongr 2o, grant and convey to Lender the [ollewing described properiy located
in COOK County, Nlinois:

LOT 57 AND THE SOUTH 5 FEET OF LOT 58 LN KING'S RESUBDIVISION
OfF LOTS 1 TO 5, BOTH INGLUSIVE, AND LOT" Vi IN HUBBARD WOODS

VILLAS IN THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY,

ILLINOIS.
C.50 Q.
PERMANENT TAX INDEX NUMBER: 05-17-107-016-0000 e e

(o

which has the wddress of 158 LLINDEN GLENCOE
[Street] |City]
llinoiy 60022 (“Property Address');
{zip Code|

TOGETHER WITH all the mprovements now or hereafter erected on the property, und all easements, rights,
uppuriennnees, rents, royaities, mineral, oil and gus rights and profits, water rights and steck and all fixtures now or hereaftor
wpart of the properey. All rcpl:'.u:nmnh wridl adiditions shail also be covered by this Security instrument. All of the foregoing
is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyod and has the right Lo mortgage, grant
and convey the Property and that tiwe Property is unencumbered, except for eneumbrancees of record. Borrower warrants and

will defend generally the title to the Property ngainst all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combintes uniform covenants for nationa) use and non-oniforn covenants with limited varia-
tlons by jurisdiction to constitute a uniform security instrument covering renl propertly.

ILLINCIS —Single Family—FNMA/FHLMGC UNIFORM INSTRUMENT 1 4 .co FORM 3014 12/83

CITICOIF SAVINGS FORM 3833C 487 FAQE 1
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UNOFFICIAL,CORY

If LLruler rcquireﬁ mortguge lnsumnce as a condition of making the loan s(.cured by this Security Instrument, Borrower
shall pay the premiums mquired to'mialntain the Insurance in effect undi! such time as the requirement for the insurance terminates
in nccardance with Borrower's and Lemlers written agreement or applicable law.

B. Inspection. Lender orits ngént may make reasonable entries upon and lnspections of the Property. Lender shall give
Horrowaer notlee at the-thae of vr prine to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any awnrd or clalin for dumages, direct or conséquential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not Bien due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender athGawise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the pro-

ceeds multipllied by 2he following fruction: (a) the total wnount of the suins secured immediately before the taking, divided by
{b) the falr marke. viaue of the Property Immediately before the taking. Any Tilance shull be paid to Borrower.

I the Property i shandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lu make
an award or settle a ¢am. Jor dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorlzed to colleet and apply the procceds, at ils oplion, either to restoration or repair of the Property or to the suns
secured by this Sceurity Insirvinent; whether ot ot lhun due, .

Unless Lender and Borrowsr ¢therwise agree in wriling, any application of proceeds to principal shall not extend or posipone
the due dute of the monthly. payrwais referred to-in pueagraphs 1 and 2 or change the amount of such payments.

10, Berrower Not Relensed; Forbearanee By Lender Nof n Walver. Extension of the time for payment or madification
of nmortization of Lthe sums secured by ths Security Instrument granted by Lender o any suceessor in interest of Borrower shall
not aperate to release the linbility of the sriginal Borrower or Borrawer's successors in interest. Lender shall not be required to
commence proceedings against any successorsn interest or refuse wo extend time for payment or otherwise modify amortiutloh
ol the sums secured by this Security nstrimeat by reason of any demand made by the original Borrower or Borrower's suceessors
in interost. Any torbearance by Lender in exercising mny right or remedy shall not be a waiver of or preclude the exereise of any
right or remoedy.

11. Successors and Asslgns Bound; Joint ana Soy<ral Liabiilty; Co-signers. ‘Ihe covenants and agreements of this Security
Instrument shall bind and benefit the successors and nesi ms of Lender and Boirower, subject (o the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and sevzeas, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (i) Is cosigning this Security [nstrumnt only to mortgage, grant and convey that Borruwer’s interest in
the Property under the terns of this Security Instrument; (@} 1s vot hersonally obligated o pay the sums secured by this Security
tnstrument: nad (e) ngrees that Lender nnd any other Borrower wiyagree (o extend, modify, furbear or make any .\Lcommodd-
tions witht reggard o the terms of this Scecurity lnstrument or the Nore avithout that Borrower's consent.

12, Loan Charges. IF the loan sectured by this Security fustronient is subject to o law swhich sets maximum loan charges,
and that lnw §s foadly Interpreted so that the interest or other loan chaeess collected or (0 Lo collected in connection with the
toun exceed the permitted limbs, then: (@) any such loan eharge shall be reduscd by the amount necessary to reduce the charge
tu the pernitted-limit; rnd (b) any sums already collected from Borrower which Cizeeded permitted limils will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed unuer the Note or by making u direct payment
Lo Barrower. Il a refund reduces princlpal, the reduction will be treated as a particprepayment without any prepayment charge
under the Nuote, ' '

13. Legislation Affecting Lender’s Rights, If enactinant. or expiration of Applu.xi‘,m Vows ha the effect of rendering any
provision of the Note or this Security [nstrument unenfurceable aecording to its terms, Lended it its option, may require iimmediate
payment in fuli of all sums secured by this Security histrument snd may invoke any remedies permiiied by |);u'ugruph 19 I Lender
oxercises this option, Lender shall tnke the steps specified in this second paragraph of p.zra;,'u she 17,

14. Notices. Any notice to Borrower provided for in this Seeurily Instrument shall be given Yy delivering iL or by mailing
it by first class mall untess applicable law requires vse of another method. The notice shall be directed Lo the Property Address
vr nny other address Borrower desigates by notice to Lender, Any notice to Lender shali be given by tipic olass mall to Lender's
address stated heretn or any other address Lender designates by notice to Borroswer., Any notice provided (o7 in this Security In-
strument shall be deomed to have been given to Borrower or Lender when given as pravided in this puiasraph,

18, Governing Law; Severability, This Seeurity Instrument shall be governed by federal law and thelo v of the jurisdic-
tioti in which the Property is loeated, In the event thul any provision or clause of this Security Instruinent or \he Note conflicts
with spplicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given
effect without the conDicting provision: To this gnd the provisions of this Security Instnument and the Note are declared Lo be
soverabie.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneflclial Interest in Borrower. I all or any part of the Property or any interest
in it Is sold or transferred (or If a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at [ts option, require immediate payment in fuil of all sums secured by this SLcunI.y
Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federnl law as of the date of this
Security Instrument,

- 1If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not
less than 30 duys frony the dute the notice s detivered or malled within which Borrower must pay all sums secured by this Security
Instrument. IF Borrower fulls to pry these sums prior to the expiration of this period, Lender may-Invoke .'my remedies permitted
by thls Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain couditions, Berrower shall have the vight to have enforce-
ment of this Security Instrument discontinued at any time prior to the earlier of: {a} & days (or such other period ay applicable
law may specify Cor reinstatement) before side of the Property pursuant W any power of sale contained in this Security Instru-
munt; or (b) entry of a Judgment enforcing this Security Instrument, Those conditlons are that Borrower: () pays Lender all sums
which then woukl be due under this Security Instrument and the. Note had no acecterntion oveurred; (b) cures nny default of
any vther covennnts or agreemoents; (¢ puys ull-expenses incurred in enforeing this Security Instrument, including, but net linited
to, reasonuble aitorneys’ fees; and (d) takes such action as Lender may rensanably require to vssure that Lthe llen of this Security
instrutent, Lender's tights In the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstatenment by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain
fully effecttve as if no neceleration had oceurred, However, this right to reinstate shall not apply in the cuse of acceleration under
paragruphs 13 or 17,

LGTERELS
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