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MORTGAGE

THIS MORTGAGE &Sccun}y Instrument“) is, iven on ... JULY. 6.
87 Themort”gorls . EMML ER, D vorced and Not Since Remarried.

- ("Borrower“) “This Secunty InStrument is given 10, MLQ:MERIQ .
] GA . R . which is organized and ex:shng
under the laws of ..., .. STATE .0F., ILLI!‘IQIS .. and 'whose address is 7657 .WEST SATH. STREET,....
WHICKORY. HILLS, TLLINOIS | 60 +57. (“Lendcr”)
Borrcwcr owes Lender yi¢ rnnclpal sum of Pt
.................................... e N .‘.'.'.‘.'I.’.’.‘.'.'.'?'T."Dol]ars (U R T Y ) Th\s debt tS ev:denced by Borrow:r snote
dated the same date as this Seerirny Instmment (“Note™), whic rovxdes tbr monthly paymcms, with the full debt, if not
paid earlier, due and payableon /.. 4., JORRRTINY 19, €10 L=y Vil ZQJ.% . This Security Instrument
secures to Lender: {a) the repaym it of the dcbt evidenced by the Note, wnh mterest and al] renéwals, extensions and
modifications; (b) the payment of all ‘otlir sums, with lnlcrest advanced under paragraph 7 10 protect the security of this
Secumy Instrument; and'(c) the perrm miple ofBorrower s ccvenants and. agreements under this Security Instrument and

the Note. For this purpose. Borrewer doca herﬁ‘w moﬂ%éekgranl and convey to Lender the fol)owmg described property
Jocated in coevennn et aat s o ettt es i ———. .. County, INlinois:

LOT 39, IN BLOCK 5 IN SUBDIVISION OF PLOCKS 5 AND 6 AND THE WEST HALF OF BLOCK 7 IN
SUBDIVISTON. OF BLOCK 44 IN. SHEFFIELD'S ADDITION -TO CHICAGO, SECTION 29, .IN TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUHBER. 142292303028,

FAO A

nrpr—¢1’nzconnzﬂ¢ - $37.49

THauna AN’ BB i lavaT; mso-r.n
mwa - A ey, P e A T LT RS

THIS INSTRUMENT PREPAREDN CYNTHIA HUBBS HULE ook IBOINTY RECHRBER
AFUER RECOHDING, RETURN TQ : MID-AMERICA MORTGAGE CORPORATION

7667 WEST 95TH STREET

HICKORY HILLS, ILLTINOIS 60457

“87"'4,} 82;?

2722 NORTH WAYNECAVENUE . .. GHICAGO .
{Street} lC"ﬂ

Hinols ... 60614 . et (“Property Address™);
{2 Code)

which has the nddress of

TOUETHER WITH. all the improvements now. or. hereafler erected on the. property, and. ail -gasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and:stock and- all fixjures now or
hereaiter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is refecred to in this Security Instrunient as the “Property.” .

BORRDOWER COVENANTS ‘that Borrower is’ iawru]ty scssed of the estate hcrcby conveyed and has the right to
mortgage, grant and convey the Property and thit the Property is unencumbered, excepl for encumbrances of record.
Borrower warranls ‘and wm defend generally the title to the Property against all claims and demands. subject to any

encumbrances of reco rd.”’

THIS SECURITY - INSTRUMENT combines uniform covenants far nnnona! use and non- umform covenanls w:th,
limijted variations by jurisdiction to canstitute a uniform security instrument covering real property. i :

ILLINDIS~Singie Family—FNMA/FHLMC UMIFORM INSTRUMENT $17.00 MA'L Form 3014 12/83
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If Lender required miortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required to inaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
siwdl give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,

9, Condemnution, The proceeds ol any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigited and shatl be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shafl be applied to the sums secured oy this Securily
lustrumerd, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless-Borrower and Lender otherwise-agree in wriling, the sums secured by this Security Instreument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afler natice by Lender to Borrower lhat the condeminor offers to
make an awaed ar settle a clain for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its option; either 1o lcslor.mon or repair of the Property or
to the sums securraby this Security Instrument, whether or not then due.

Unless Lends r and Borrower othierwise agreein wrnmg. any application of;)rocccds to principal shall not cncnd or
posipane the due dascof the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borruwes Not Released; Forbearance By Lender Not a Waiver.,  Exiension of the time for payment or
madification of amoriicoiion of the sums secured by this Security Instrument granled by Lender to any successor in
interest of Borrower sha'l siot.operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required. 1o commence proceedings ngainsi any successor in interest or refuse to extend time for
payment or otherwise modify smectization of the sums secured by (his Security Instrument by reason of any demand made
by the origing! Borrower or Boriov er's successars in interest. Any [orbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludoine exercise of any right or remedy. - o

11. Suecessors nnd Assigns Pound: Joint and Several Liabilit:, Co-signers.  The covenants and agreements of
this Security [nstrument shall bind andXernclit the successors.and assigns of Lender and Borrewer, subject to the provisions
of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is'co- sngmng this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property undevthieterms’of this Security Instrument; {(b) is not personally cbligated to pay
the sums secured by this Security [nstrument; ced f2) agrees that Lender and any other Borrawer may agree {a cxtend,
modify, forbear or make any accommoditions with regird to the terms of this Security Instriment or the Nele withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuvity Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collecled or 10 be collected in
connection with the loan exceed the permitted limits, thew: {a} any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) asiwsums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendcr may chios< 1o make this refund by reducing the principal o\ycd
under the Note or by making a direct payment to Borrawer. I a refind reduces principal, the reduction will be treated’as a
partial prepayment without any prepayment charge under tle Note.

13, Legisiation Affecting Lender's Rights,  [f enactment or eapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceableacsording to iis.terms, Lender, at its opticn,
nuy require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permilted by paragraph 19, If Lender exercises this option, Lender shall 1ake tiie stens specified in the second paragraph of
paragraph 17, ) S ) R,

14, Nolices, Any notice to Borrower provided for in this Security Listrumeat siall be given by delivering it or by
miailing it by first class mail unless applicable law requires use of another method./ine Jiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlcr te Lender shall be given by
first class mail to Lender’s address stated herein or any cther address Lender designates by »otice to Borrower. Any notice
provided for in this Security Instrument shall bé decnied to have been given to Borrower or Lender vhen given as provided
in this paragraph. o . :

15. (‘ovcrnlng Law; Severability.  This Securily Instrument shall be poverned by 'I‘edcra' a5 and lhc law of Lhe
Jjurisdiction in which the Properl) is located. In the event that any. prowslon or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict. shali not affect other. provisions of this Security Inst.ument or the Note
which can be given eflect without the conflicting provision. To thisend the provisions of this Security Inttivment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note and of this Security Instrument.

17. Transfer of the Property or Heneficial Interest in ‘Borrower, f all or any part of the Propcrr; or any
interest in it is sold or lrnnsfcrrcd (orifa beneﬁcml nnercst i Borrowcr |s sold or transferred and Borrower'is not a natural
person) without' Lender's prior written conscni, Lendef may, at ns option, require immediate paymcm in full of all sums
secured by this Security Insirument. However, this option shall ot be exercised' by Lender i exercise 1§ pl‘UhlbIlcd by
federal Jaw as of the date of this Sccum) Instrument,

If Lender exercises this option, Lender shal] give Borrower notice of accelerafion. The notice shall provide a period
ol not less than 30 days from the date (he notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay (hese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without furtiter notice or demand on Borrower.

18. Bourrower's Ripht to Refustate, [f Borrower mieets cértain conditions, Barrower shall have the right'to have
enforcement of this Security Instrument discontinued at any timé prior to the earlier ofi (a) 5 days (or such other pcnod s
applicable law may specify for reinstatement) before sale of the Property pursuant to any‘power of sale conlained in this
Security Instrunient; or (8} entry of a judgment enforcing this Security Instrument. Those conditions are that Borfower:
{a) pays Lender all sums whicli then would be due under this Security Instrument ard the Note had no acceleration
occurred; (b} cures any default of any other Lu\en'\nls or agreements; (c) pays all expenses incurred in enforcing this
Sceurlly Instrument, mcludmg. bul nat limited o, reasonable attarneys’ lees; .md {(d) 1akes such action as Lender m‘:fy
rcasmmb!v require to assure that the lien of this Security Instrument, Lender's rights’in ‘the Propcrty ahd Borrower's
obligation to puy the sums scdured by this ‘Security Instrunient shall continue unchanged. Upon reinstalement” by
'‘Borrower, this Security [nstrument and the obhga([ons secured hcrcby shaill reniain fully efféelive as n’no mcelcranou had
occurred However, this right io reinstate shall not nppl:. in‘the'cuse of acceleration'under paragraphs 13917/
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{Assignment of Rents)

THIS 2-¢ FAMILY RIDER is made this .....8TH day of
und is incorperated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“bu.unlg Instrument'} of the same date given b thc: undersigned (the "‘Borrower’’) 1o secure Borrower's Note to
ID-AMERICA MORTGAGE. CORPORATI (the “*Lender")

of the same date and covering the property descnbcd in the Security Instrument and located at:

....2122 NORTH WAYNE AVENUE,  CHICAGO,  ILLINOIS BOGLA . .. ...
(Property Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree lo or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
alt lnws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORLANATE LIENS, Except as permitted by federa) law, Borrower shall nol allow any lien inferior to the
Security Instrumer: tove perfected against the Property without Lender's prior written permission.

C. RENT LOSS INJURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
. for which insurance is required by Uniform Covenant 5.

D. “BORROWER’S RiG’.T TO REINSTATE” DELETED. Uniform Covenant 18 is deieted.

E. ASSIGNMENT OF LFASES, Upon Lender's request, Borrower shal! assign to. Lender all leases of the Property
and al} security deposits made in connictian with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing/feases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean *!subirase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe  unconditionally assigns and transfers 10 Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lendir’augents lo cotlect the rents and revenues and hereby directs each tenant
of the Propesty to puy the rents to Lender or Lendei’s‘arents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe . Th's assignment of rents constitutes an absolute assignment and

not an assignment for additional security only,
If Lender gives notice of breach to Borrower: (i) all rents vercived by Borrower shail be held by Borrower as trustee for

benefit of Lender only, 1o be applied 1o the sums secured by the Securily.Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenont of the Piopuriy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and huz-ot and.will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall nat be required to enter upon, take control of or maintain tisc Tropeny before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive uny defuult or invalidate any other right or rimray of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

C. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or wreement in which Lender has
an interest shall be a breach under the Securily [nstrument and Lender may inavoke any of the (emedies permitted by the

Sccurity Enstrument,

By SIGNING BELOW, Borrower accepts and agrees to the terms 2nd provmom conmmed in this 2-a-Fumily Rider.

I
}Q A AL ( /C( MM/)( [ comensrnienneee:(S€0)

MARIE F. KEMMLER -Borrowet

-Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMG Uniform Instrument Form 3170 12/83
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6TH day of JULY L1987 L andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (ihe “Borrower") 1o secure Borrower's Adjustable
Rate Note (the “Note”} to MID--AMERICA MORTGAGE CORPORATION

(the *Lender”) of the same date and covering the property described in
the Security Instrument and located at:

2722 NORTH WAYNE AVENUE, CHICAGO, ILLINOILS 60614
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL FJOVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Gov:pant and agree as follows:
A. INTEREST RATE A’iD MONTHLY PAYMENT CHANGES
The Note provides for an ititiulinterest rateof  7.375 %. The Note provides for changes in the interest rate and the
monthly payments, as follows: :

4, INTEREST RATE AND MCOMTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may chrdge on the first day of  AUGUST , 1988 | and on that day
every 12th month thereafier. Each date or”which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my iateie<t rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted 1, 7' constant maturity of | ycar, as made available by the Federal
Reserve Board. The most recent Index figure availzuic as of the date 45 days before each Change Dale is catled the
“Current Index.”

If the Index is no longer available, thé Note Holdes will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choize.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcutate v new interest rate by adding 2.9

percentage poinis ( 2.9 %) to the Curiest/Index. The Note Holder will then round the

result of this addition to the nearest one-gighth of one percentage point {2.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the nescChange Date.

The Note Holder will then determine the amount of the monthly payment.ihal would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Chunge Date in full on the ririurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new anouri.of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Dale will not be greater than 2.2 % or less than
2,0 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage peints {2.0%) from the rate of interest | have been paying for the preceding twaive months, My
interest rate will never be grealer than 13.375 %.
(E} Effective Date of Changes
My new inlerest rate will become effective on each Change Date. 1 will pay the amount of my new nicithly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes
again.
& (F) Notice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly
paymenl before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and tclephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN- BORROWER

Uniform Covenant 17 of the Securily Instrument is amended to read as lollows: ,
Transfer of the Property or a Beneficia! Interest in Borrower. Il all or any part of the Preperty or any interestin it is

sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise Lhis option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to

Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o

the loun assumption. Lender may also require the transferee o sign an assumption agreement that is acceptable 10
Lender and that obligates the transTerée to keep all the promiscs and agreements made in the Note and in this Security
Instrument. Borrowér will continue to be obligated under the Noté and this Security Instrument unless Lender releases’
Borrower in wriling. :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
O -822A wron VMP MORTGAGE FORMS » (3121293-8100 + [B0DI621-720
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