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O 7 X formh is used in_connection with

mortgages insured. under the-one- to.
four-family provlsicns ot‘ the Nalionati
Housing Acti ;

MORTGAGE

THEINDENTURE Made this 20th day of “wn®, 1987 , between
MURRAY § € SMITH, DIVORCED AND NOT SINGE REMARRIED

8”386&38

MARGARETTEN & COMPANY, ING. M°"”*°“““d

a corporatlon organized and exnsnng under the laws of the State of Naw Jarsey ' and authorized to
do business.in the state of -[llinois, Mortgagee

WITNESSETH: That whereas the Mortgagor is JuSlly mdebted to the Mortgagee asis ev:dcnced by a certain Promlssory
Note bearing even date herewith,’in the principal sum of
Elgh Y= FQV“ Thousand ,  Eight Hundiead Four and 00/100

D%}Iars (g c t a4 .00 . ) payable with interest at the rate of
8r ar antun
per centum ( 10 )

of the Mort%agee at its offica " :
in in, New eravy 08820

%) per annuim on the unpaid balance until paid, and made payable to the order

or at such other place as the holder miy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Savan Hundred Forty- Four and 587100
Dollars ($ , 144 .58 J.om the first day of August 1, 1987 , and a like sum on
the first day of. each and every month thereafter rintil the note is t‘ully paid, except that the t“nal paymem of prmclpal and inter-
est, if not sooner paid, shall be due and payabie on the first day of July, 20

NOW THEREFORE, thesaid Mortgagor for ln bitter securing of the payment of the said; prmclpal sum, of money and
interest and the performance of the covenants- and ag:cf nents herein contained, does by these presents MORTGAGE and
WARRANT unio we Mortgagee. its successors.or asslgns, ihe "ﬂllowmg described’ Real Estate snuate. Iymg, dand being in the

count_iy 00 and the State’of [Hinois; to wit:
130 BLJRNSTQES L.AKF-NOOD E-E\ FAI‘FS A GUQDTVICETON OF THE NORTH 323

FEET OF THE EAST 1/2 OF THE SOUTHEAST (1/4 AND PART QF THE EAST
1/92 OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 25 NORTH, RANGE
13 EAST- OF THE. THIRD PRINCIPAL MERIDIAN, 2UCORODING TO THE PLAT
THEREOF RECORDED AUBUST 11, 1969 AS DOCUMENT 20925826 IN COOK
COUNTY, TLLINOTS. PERMANENT TAX NO. %3 m“;@ra@h?npaﬂa =
4904 MISSTON DRIVE RICHTON PARK TLLINOIS 6047 >

--Olnmmmuna : %
1192?" - TRAN. 1914;6?/19137;15 2 Ge
$OT4 4 B *—-—8?—-382‘—338

CDDK GUUNTY ‘RECORDER. C

l 3
o)
~7Z
TOGETHER with al] and smgular th tcm.mcnts herndnumcnts and appurtenances therzunto belongmg, and the rents. !
issues, and prot‘its thereof;:and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, nght‘:":

water, or power, and ali plumbing and other f‘xtures ln. or.that may be placed-in,-any building now or hereafter siandmg o%
said land, and‘slso all the estate, right, titke, arid interést of the’ sald Mortgagor in dnd 'to said premlses. - o

TO HAVE AND TO HOLD the above-dcscnbed premlses. wnh the appurtcnances and l‘nxlures, unto. thc sald Mortgageeé
its successors and -assigns, forever, for the purposes and uses- herein:set forth, free from all rights and. benefits under. and by vir-
tue of the Homestead Exempnon Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly reléase” and waive.

ILLINOIS FHA MORTGAGE $«16 00 STATE OF ILLINOIS
[ ]

MAR-1201 (B/86) HUD-92116M {5-B0)

Replnces IL-T0) (Rev, T/0%)
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AND SAID MORTOAGOR covenants and agrces-

To keep sald premises In.good repalr, and not to-do,-or permu to be done, upon smd premises, anything that may impair: (he value
thereof, or of the security {ntended to be effected by virtue of this instrument;, not 1o suffer.any.lien of mechanics mcn or.material rm.n 1o
altnch to sald prémises;-to pay to the Mortgagee; as hereinnfier provided, until said Note is fully paid, (1) a sum sufficient to pay. ail taxes and -
assessments on said premises, or any tax or assessmeiyt that may be lc-md by nulhonl) of the Staue of llinois, or of 1he county, town, village,; .-
or clty in whlch the said land is suuate, upon the Marigagor on account:of the dwnership thereof; (2) a sum- sufficient to keep al buildings ;" .-
that may'at any time be 6n said préemises, during the contimiasice of sald-indebtedness, insured for'the benef‘t of the Mortgageein such forms:. .-
af insurance, ‘and in such -amounts, as may be required by the Mortgagee. Wt

In case of lhe r’cfusnl or negledt of the Moitsagnr to make Such paymcnls. or to satisfy any prior lien or incumbrance other than that for -
taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee snay pay such Laxes, assessments, and insurance =
premiums, when due, and may make such repairs 1o the property herein mortgaged as in its discretion it may deem necessary for the proper .. ».
preservation thereol and any monies so paid or expended shall become so much additional indebiedness, secured by this mortgage, to be paid
out of proceeds ol the sale of the mortgaged premises, {F not otherwise pnid by the Mortgagor.

it is expressly provided, however (all other provisions of this mortgage to the contrary noiwnhslunding), thai the Mnrtgagw shall not be
required nor shall it have the right 1o pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the Improvements situated thereon, so.long as the Mortgagor shall, in good faith,. contest the samne or the validity
thereof by approprinte lrgu! proceedings brought in a.court of.competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or tien socont sied and the sale or forfeiture of the said premises or any part thereof 10 satisfy the same,

AND the sald Mortgagrv Turther covenants and agrees as follows:

That privilege is reserved *» puy the debt in whole or in part on any installmem due date.

That, together with, and-in additicito, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Morigagor will pay 1o the Mortgagee, on the first day of each month until the said Note is-fully paid the. following sums:

fa) An amount sufficient to provic< the holder hereof with t‘unds lo pay the next mortgage msurnncc premxum]f this mslrument’ and
the Note secured hereby are Insured, or a monthly charge (in licu of a mortgage insurance premlum) lt‘t 1 y.are hcld by the'Secretary |
of Housing and Urban Development;-us .ollows; - e
() If and so long as said Note of eveil date-and this instrument are insured or are reinsured under the provisions of the National GJ
Housing Act,.an amount sufficient t¢ acc mulate in the hands of the holder one (1) month prior to its due date the annual ) -
mortgage insurance premium, in orde:.to rrovide such holder with funds to pay such premium to the Secretary of Housing’
and Urban Development pursuant to the Nelional Housing Act, as amended, and applicable- Reguldtions thereunder; or
(11} :If and so long as said Note of-even:date and thus instrument are hcld by the Secretary of Housmg and Lirban Development, a
monthly charge.(in lieu of a mortgage insurance/yrémium) which shall.be in.an amount equal to one- “twelfth {1712) of one-half
(1/2), pcr centum of the avcragc outstandmg ba..u ce due.on the Note computed without taking mlo account delinguencies or

prepayim ents,

A sum equal to the ground: Tens, if any, next.due, plus the pr2micms.that w:ll next become duc and payable on policies of fire and

other hazard insurance covering the mortgaged .property,: plus tor.es and assessments next due on the:mortgaged property (all as
estimated by, ihe Mortgagee) less all sums. already.paid thecefor aivides! by the number of months io.clapse before one month prior
10 the.date when such ground rens, premiums, taxes and assessmenis wiik:become delinquent, such'sums 6. be held by Mortgagce in
irust to pay said.ground rems. premiums taxes and ‘special nsscssm\.m'. od

all payments meutioned in ihe two prcccdlng subscchons of thls purngrnrr and all paymcms lo be mnde under the' Notc sccur:d
hereby shall be added together and the nggregaie amount théreof shail-be paid b tis Marigagar each month iri a single payment 1o’
be applied by the Mortgagee to the following ltems in the order set Torth:

() premium:charges under:the contract;of insurance with the Secretary of Houzirg and Urban Dcvelnpmem or momhly chargc
-+ -..(in lieu-of mortgage insurance premium), -as the case may, be; ..

(11) ground rents, if any, taxes, spccml assessmcms. fire, and other tazard msura."'e ,r:ruums.
{lIt) interest on'the Note: sccmcd hereby;-and
(V) amortization of-the principal of the sald :Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless:mads:£ ood by the Morigagor prior; to.the
due date of the next such payment, constitute an event of default under this mortgage. The Mortgrgee nay collect a “late chargc"
not to exceed four cents (48) for each dollar (§1) for cach payment more than fifteen {15) days in ar-ears, 1= cover the extra expense
involved in hdndling delmquem payments!

If the total of the payments made by the Mortgagor under subsection (&) ol .the precedlng paragraph ‘shall e4c2ec the amount of the
payments actually made by the Morlgagec for ground rents, taxes, and assessments, or.insurance premiums, as the caze may be, such excess,
if the loan is current, at the - option of the Mortgagor, shall be creduecl on subsequent payments to be made by the Mortgages, or refunded to
the Mortgagor. If, howevcr. the monthly payment made by the Morigagor. under subsection () of the preceding paragraph shall not be suf-
ficien! 1o pay ground rents, taxes, and assessments; or insuraice premiums; as the case may be, when the same shall beceme due and payable,
then the Mortgagor shall'pay to the Mongagee any amount neccssary to make up the deficiency, on or before the date when payment of such
ground: rents, taxes, assessments, or insurance prémiums shall be-due:.If at anyitime.the Mortgagor shall tender to'the Mortgagee, in accor-
dasice with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mongagcc shall, in
computing the amount of such indebiedness, credit to the account of the Mortgagor all payments made under the provisions of subsecuon
faj of the preceding parugraph which the Mortgagee has not become obligated to pry 10 the Secretary of Housing and Urban. Development,
and any balance remalning In the funds'accumulated under the provisions ‘of subsection8) of the preceding paragraph, If thére shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
proferty atherwise after default, the.Mortgagee.shall apply, at the time of the commencement of such proccedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection ¢b) of the preceding paragraph:as.a credit
against ihe amount of principal then remaining unpaid under said Note and shall properly adjust any paymenls whnch shall have been made
under subsection fa) of the preceding paragraph. RN SN
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RIDER TO MORTGAGE/DEED OF‘TRUST

THIS RIDER MAOE THIS 30th DAY OF _ fune 19
MODIFIES AND AMENDS THAT TERTATN WORTGAGE/DEED OF TRUST OF EVER DATE HERE;;TH
BETMEEN Murray S. C. Smith, and not remarried

. AS TORTGAGOR, AND MARGARETTEN & CO.

, INC, AS MORTGAGEE AS FOLLOHS.

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DISIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATTLY DUE AND PAYABLE I[F ALL QR A PART QF THE PROPERTY IS SOLD OR-
OTHERWISE TRENSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) B

THE MORTGAGUR, 'PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE UATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATE QF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST

57, 70 A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

,X/%WUUfymﬁCka0k4

_ MORTGAGORC-"

7 MORTGAGOR

12/86 ASSUMPTION RIDER

AT M AL
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STATE:  ILLIN H N OFF@E@&?EQO E),-¥ o 6210.6:%26

°  “rhis Rider to the Mortgage between Murray S. C. Smith , divorced and not remarried.

and MARGARETTEN & COMPANY, INC. dated June 30th
19 87 15 deemed te amend and supplement the Motrtraze of same date as follows:
AND SAID MORTGAGOR covenants and agrees: ..

To kecp said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereol, or of the security intended (o be effected by virtue of this instrument: nol 1o
sulfer any lien of mechanics men or material men to attach to said premises; to pay to the Mortg:gcc.'as here-
inaficr provided, until said note is fullypaid, (1) 2 sum sufficient lo pay all 12xes and assessments on said prem.
ises, or any tax or assessment that may be levied by authority ol the Siate of lilinois,.or of the countyriown, «
village, or city in which the said land is situate, upan the ‘Mortgagor on account of the ownership thereol: (2)
a sum sulficient 1o keep all buildings that mny at any time be on said premises, during the continuance of said
indebtedness, insuced for the benctit of the Maortgagee in such forms of insurance, and in such amounts, as may _
be required by the Morigagee.

In case of the refusal or neglect of the Morigagor 1o make such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
dMocrtgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may decem necessary for the proper preservation thereof,
and any maneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out o2 proceeds of the sale of the morigaged premises, il not otherwise paid by the Mortgagor.

It is cxpressiy provided; however (all other provisions of this mortgage to the contrary notwithsianding),
that the Mortgagre shall not be required nor shall it have the right to pay, discharge, or remave any tax, assess-
ment, or tax lien vyen or against the premises described hercin or any part thereof or the improvements situated
thercon, so long as th: Martgagor shall, in good faith, contest the same or the validity thereof by appropriate
Jegal proceedings oruugnt in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, oo e so contested and the sale or forfeiture of the said premises or any part thereofl to
satisty the same. .

AND the said Martgagoturther covenants and agrees as follows:

That privilege is resarvid to nay the debt in whole or in part on any installment
due date,. . "o

Y

That, together with, and in addition ta{ »lc monthiy. pavments of the principai and interest payable under the
terms of the note secured hereby, the Mortgapor/will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum cqual (o the ground rents, I any. next due, plus the prerciuris that will next become due and payable on
policies of fire and other hdzard insurance covering (He morieaced <p aporty, plus [axes and assessments rext due
on the morigaged property {all as esumated by the Mortgagee) less i)l Gums_ already paid therelor divided by the
numoer of months (0 clupse betfore one month prioe 10 the uUaie, when sUCh graund femis, premiums, taxes and .as.
sessments will become delinguent, such sums to be held by Morngages in tristtn pay snd ground reats, premiums,
taxes and special assessments; and

All payments mertioned in the two preceding subsections of this paragraph and !l pavments to be made Gnder the
note tecured hereby shall be added tveeiher and the aeercgate amount thereol siafl bapad by the Mortgagor each
month in 3 aingle payment Lo be apphed by the Mortgagee to the lollowing items in the order et forth:

intesest on the note secured herchy; and 4
amariizstion of the principal of (he sawd noge. ™

Any deficiency in the amouni of any such agyrepmie monthly pavment shall, unless made good by /vhe Morgagor prior
1o the duc date of the next such payment, conttitute an event ol deiault under this morigace, The Morigagee may col-
fect a ‘‘late charge'' not to caceed four cents (4'} for cach dallar (513 lor earh payment tmate than [ifteen (13) days in
arfears, to cover the cxira eapense involved in handling delinguent payments, (a) . e

{f the total of the payments made by the Mor(gagoer under subsection (¥Xaf the preceding paragraph shail exceed
the amount of the payments aciually made by the Mertgagee for ground rents, taxes, and assessments, or insurance
premiums, as the cise may be, such excess, if the loan is cucrent, at the option of the Morigagor, shall be ¢credited on
subseastent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, themonthly payments
made by the Mortgagor under subseciion (&) of the preceding paragraph shall not be sufficient to pay ground
ren(s, (axes, and assessments, or insurance premiums, as che case may be, when the same shail hecome due
and pavable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficicney, on
or before the date when payment of such ground rents, taxes, assessments, or jnsurance premiums shall be due,
IF at any time the Morigagor shall tender to the Mortragee, in accordance with the provisions of the note secured
hereby, full payment of the ergire indebiedness represented thereby, the Mortgagee shall, in computing the
amaunt of such indehiedness, credit to che account of the Morgagar all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated 10 pay 1o the Sccretary
of Housing and Urban Duvelopment, and any balance remaining in the funds accumulated under the provisions
ol subsection t4) of the preceding parapraph, 1f there shall be a default under any of the provisions of this
martgage resulting in a public sale of the premises covered hereby, or if the Aiortgagee acquires the propesty
oltherwise after dchUIt._ the Maregagee shall appty, at the time of the cammencement ot such praceedings or at
the time the property is otherwise acquired, (he balance then remaiming in the funds accumulated under Sub-
section (M) of the preceding paraeraph as a credit against the amount of pringipal then remasning unpaid under
said nate and shall properly adjust any payments which shall have been made under subsection (a} of the pre.

cedinip paragraph. . -
£ parageaph X’Z}é‘f/"’tﬂ’;ﬁﬁ _Y,C Jmi'{

~Borrower

é[ﬁ graund rents, 1l any, 1axes, speeial assesyments, fire, and other hazard insurance premiving;

~Borrower




UNOFFICIAL COPY




