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THIS LNSTRUMENT WAS PHEPARED BY:
KENNETH KURANDA

2600 E. MAIN

ST. CHARLES, IL 60174

873831413 14 %0

AL R P

(Sp Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (':SecurilyInstrumgnt"i“_is iven on X, ‘ "
\BT..... The m rtgagor is MG HAE L. dr... SENNE DY, AND.H AN, KENNEDE,

..H.ll?JSdBA.{‘Ig.‘..?.MU HIII.E:EAI; ("Borrower"). This Security Instrument is given ta .. .
edernl Saving: ard LOAN ABSQCULLION o a s s s , which is organized and existipg

under the laws o N-"T"*B‘STAIESUF. AMERICA »and whose address is oo o
2600 E. MAIN . 53, CHARLES, g eevirennees (“LenderT),

Borrower owes Lender the.rincipal sum of SEATY. THQUSAND AND NOZRDO s

Dollars (U.S. $..... 60, .000..00....). This debt is evidenced by Horrower’s ndie
dated the same date as this Secvdily Instrument (*Note™), which provides for monthly puyments, with the full debt, il not
paid earlier, due and payable on 2 X o9y 2002 This Security Instrumaent
secures to Lender: (a) the repayment =f the debt evidenced by the Note, with interest, and all renewals, extensions apl
modifications; (b) the payment of all 5tb:raums, with interest, advunced under paragraph 7 to protect the seeurity of this
Security Instrument; and (c) the performrance of Barrower's covenants and ngreements under this Security Instrument afd
the Note. For this purpose, Borrower does bérevy martgage, grunt and convey to Lender the following described propenty
10€aLEd N vovvireernnrinnnnenininissnnnrenenns G K i s e County, Hlinojs:

THE EAST 1/2 OF LOI 19 IN H, %, STONE AND COMPANY'S FLFTH ADDITION
TO RIVERSIDE ACRES IN SECTLONZ Z AND 3, TOWNSHILP 38 NORTH, RANGE 12,
EAST OF THE THLRD PRLNCIPAL MERIDLAN, IN COUK COUNTY, ILLINOILS.

E.Cu
PIN 18 02 303 021 0000 ‘

n COUNTY 1L INGES &
00K e ¥k ke ek -a

1967 JUL 13 M H: S 87363413 Y
?

84650 W, U4lHTH PLACE LYONS

which has the address of 00000 e R b erererr e B AT PN . ,
[Stevat] [City]

Minois ... 088348 .. ("Property Address™);
[2ip Code)

TOOETHER WITH all the impravements now or herealter erected on the property, und ull caserients, rights,
appurtetances, rents, royalties, mineral, oil and gas rights and profits, witer righis und stock and all Axtures now
hereafter o part of the praperty. All replacements and additions shall akso be covered by this Security Insteument. Albof the
foregoing is referred toin this Seeurity nstrument as the " Praperty.”

BORROWER COVENANTS thiat Borrower §s lawlully seised ol the estate hereby conveyed and hoas the right
mortgage, granl and convey the Property and that the Praperty is unencumbered, except for encumbrances ol recar).
Horrower warrnnts and will defend genernlly the title 1o the Property aguinst all chims and demuncds, subjeet to
encumbrances of record. :

TrHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforms covenunts wi
limited variations by jurisdiction to constitute n uniform security instrament covering real property,

ILLINOIS-~Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/4
.
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I Lender required mortgage insurance as a4 condition of making the loan secured by this Security Instrumen
Boarrower shall pay the premiumas required to maintain the insurance in effect until such time as the requirement for th
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable low,

8, Inspection, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lendag
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securit
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the l'rnpcrt){
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced b
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedintel
before the taking, divided by (b) the fair marke! value of the Property immediately before the taking. Any balance shall by
paid to Borrower.

If the Property is abandoned by Borrower, or il, alter notice by Lender to Borrower thut the condemnor offers tp
make an award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days after the date the notice is
given, Lender is avshorized 1o coltect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secured by this Security Instrument, whether or not then due. |

Unless Lenderznd Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend of
posipone the due date 51 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenty.

10. Borrower Mot Released; Forbearance By Lender Not a Wailver., Extension of the time for payment ar
modification of amortizética of the sums secured by this Security Instrument granted by Lender to any Successor in
interest of Borrower shall nivcperale to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings ngainst any successor in interest or refuse to extend time fof
payment or otherwise modify amartization of the sums secured by this Security [nstrument by reason of any demand mad
by the original Borrower or Borrov r27s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bour.¢: ' Joint and Several Liability; Co-signers. The covenunts and agreements o{
this Security Instrument shall bind and bedefit the successors and assigns of Lender and Borrower, subject to the provisionk
of paragraph 7. Borrower's covenants and agreenents shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (L) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the turms of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; ana (c)apreces that Lender and nny other Borrower may agree to extend,
medify, forbear or make any accommodalions withseqard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Securny Instrument is subject Lo a law which sets maximum loa
charges, and that law is finally interpreted so that the faterest or other loan charges collected or to be collected i
connection with the loan exceed the permilted limits, then: fa) any such loan charge shall be reduced by the amour
necessary 10 reduce the charge to the permitted limit; and (b) any sums nlready collected from Borrower which exceede
permitted {imits will be refunded to Borrower. Lender msay choese/ts make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ha refudd seduces principal, the reduction will be treated ust

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or xpiration of applicable laws has the cffect o
rendering any provision of the Note or this Security Instrument unenforceable secarding to its terms, Lender, at its option,
may require inmnediate payment in full of all sums secured by this Security Insicament and may invoke any rcmcdicé
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesténs specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen? spall be given by delivering it or b
muiling it by ficst class mail unless applicable law requires use of another method. Faenatice shall be directed 1o th
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given b
first class mail to Lender's address stated herein or any other nddress Lender designates by nodice to Borrower, Any notic
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendar when given as provide
in this paragraph. |

15, Governing Law; Severabllity. This Security Instrument shall be governed by ledernl Jawapd the law of th
jurisdiction in which the Property is located. In the event that asy provision or clsuse of this Securicy Anstrument or th
Note conflicts with applicable law, such conflict shull not affect ather provisions of this Security [nstryment or the Nat
which can be given effect without the confticting provision. Ta this end the provisions of this Sccurity Instcment and th
Note are declared to be severable.

16. Borrower's Copy. Borrowcer shall be given one conformed cony of the Note and of this Security Instrumen

17. Transfer of the Property or n Bencficinl Interest in Borrower, I all or any part of the Property or an
interest in i1 is seld or transferred (or if u beneficial interest in Borrower is sold or trnnsferred and Borrower is not a natur:
person) without Lencler's prior written consent, Lender may, at ity option, require immediate payment in full of ol sun
secured by this Security Instrument. However, this option shuall not be exercised by Lender if exercise is prohibited b
federal law a3 of the date of this Security Instrument.

[F [ender exercises this option, Lender shall give Borrower notice of necelerution. The notice shadl provide o peric
of not less thun 30 duys from the date the notice is delivered or mniled within which Borrower must pay all sums secured h*
this Security Instrument. If Borrower [nils to puy these sums prior to the expiration of this period, Lender may invoke un{

remedies permitted by this Security Instrument without further notice or dentind on Horrower.

18, Borrower's Right to Relnstate, I Borrower meets eertnn conditions, Boreower shall have the right 1o by
enforcement of this Security Instrument discomtinued nt any time prior to the ewrlier ol (n) 5 days {(or such other period o
upplicuble law may specily for reinstatement) before sule of the Property pursunnt to any power of sale contained in i
Security Instrument; or (b) entry ol a judgment enforeing this Seevrity Instrument. These conditions nre that Horrowel
(#) pays Lender all swiny which then would be due under this Security Instrument and the Note hnd no aeceleration
occurred; (b) cures any defoult of any other covenunts or agrecments; (c) pays all expenses incurred in enforcing thiy
Security Instrument, including, but not limited to, rensunuble attorneys’ fees; und (1) takes such nction os Lender iy
rensonubly require to nssure that the lien of this Sccurity Instrument, Lender's rights in the Praperty nud Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatenient by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully elfective ax il no aceelerntion hu
occurred. However, this right to reinstate shall not apply in the case of nceelerntion under puragraphs 13 or 17,
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