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THIS M7 /ARTGAGE ("Security Instrument’ % IVEN ON (et JUNE 23 STTPRTS JTTTTTITPITTRTTI T ot
19..87.... The morigagor is ... MECHAEL. L. CONROX.. AN, MARGARET. M. GONRON.,. LS NIF ax ]
.. (“Borrower"). This Sccurity Inslrumcnl is given to
IRVING. EERERAL Sf.VJNGS AN.D LOAN., AﬁSQQJATlO . which is argunized and existi
under the laws of TATES OF AMERIL " M
3515 Weaat ling. P.;c. ::d ...... ChigAga, ML BOBIB. ..o e e s ("Lc.ndcr .
Borrower owes Lender the. prins =pa|sum of v ONF,. HUNDRED.. FIELY. FIVE. TUQUSAND. AND..00/.100= 4;.
Dollars (U.S. §...1055.000.Q0........ ). This debt is evidenced by Borrowcr s nate
dated the same date as this Secut y Instrument (*'‘Note"' \thc 6’[9\'“’“ for monthly payments, with the full debt, if nbt
paid earlier, due and payable on AUGUS? This Security Instrumept
securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, nnd all renewals, extensions ahd
modiRcations; (b) the payment of all oiiie: sums, with interest, advanced under paragraph 7 to protect the security of tliis
Security Instrument; and (c) the performancs ol Borrower's covennnts and angreements under this Security Instrument and

the Note. For this purpose, Borrower does | ereby E}%‘guge. grant and convey to Lender the following described proper}y
located in County, Itlinols:

**L,OT 21 IN BLOCK 3 IN COUNTRY GROVE UN*T 1, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NORTH:ZAST 1/4 OF FRACTIONAL
SECTION 19, TOWNSHIP 41 NORTH, RANC& 1N EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THE EAST 20 ACLES THEREOF AND EXCEPT
THAT PART FALLING IN SCHAUMBURG ROAD, IN COCK /COUNTY, ILLINOIS.**

PERMANENT TAX NUMBER: 07-19-200-001 VOLUYiks 187

&

which has the address of 2305Feﬂtherst[0nelCt . Schnumbung ........... R A
Street {City)

HHNOIS everervrerernennar. 60124 ., (“Property Address');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and sll casements, right},
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now gr
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agninst all claims and demands, subject to n
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use amd nun-uniform covenants wit
limitect variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Jr

44713 BAF SYSTEMS AND FOR
CHICABO,
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurnnce in effeet until such time as the requirement for fthe
insurance terminates in accordanee with Borrower's nnd Lender's written agreement or applicuble luw,

8. Inspectlon, Lender or its agent may muke rensonable entries upon and inspections of the Property. Lengler
shull give Borrower notice at the time of or prior ta an inspection specifying reasonnble cnuse for the inspection,

9. Condemnation, The proceeds of any award or claim for dunages, direct or consequentinl, in connection wWith
any condemaation or other tnking of any part of the Property, or for conveyance in ficu of condemnation, ure hergby
nssigned nnd shall be paid to Lender.

In the event of a totn] taking of the Property, the proceeds shall be applied (o the sums secured by this Secufity
Instrument, whether or not then due, with any excess puitl 1o Borrower. [n the event of a partind tnking of the Propefty,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by
the amount of the progecds multiplied by the following fraction: (a) the total amount of the sums seeured immediately
before the taking, divided by (b) the fair market value of the Property immediately betore the taking, Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender ta Borrower that the condemnor ofter
make an award o2 settle a claim for damages, Borrower Fails te respond to Lender within 30 days after the date the notic
given, Lender icauihorized to collect nnd upply the proceeds, st its option, either to restoration o repair of the Propert
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwisc ugree in writing, any application of proceeds (u principal shall st extend or
postpone the due date 40 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borruwer Vo. Released; Forbeurance By Lender Not a Walver,  Extension of the time lor payment! or
modification of amortization ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notGperate to release the linbility of the original Borrower or Borrower's successors in inlcrlﬁl.
Lender shall nat be required o zommence procecdings nguinst uny successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by renson of nny demand made
by the original Borrower or Borrower'ssuccessors in interest. Any (orbearance by Lender in exercising nny right or remddy
shall not be a waiver ol or preclude the eservise of uny right or remedy.

11, Successors and Assigny hound; Julnt and Severn! Linbility; Co-signers,  The covenunts und agreementq of
this Sccurity [nstrument shall bind and benrit the successors and assigns of Lender and Borrower, subject to the provisigns
of parugraph 17, Borrower's covenanis and ugreements shall be joit and severnl. Any Borrawer who co-signs this Secugjity
Instrument but does not execute the Note: (u)4s co«signing this Security Instrument unly tonorigage, grant und convey
that Borrawer’s interest in the Property under tiederms of this Security Instrument; (Ib) is not personally oblignted to pay
the sums secured by this Scourity Instrument; and. (¢ ugrees that Lender und any other Borrower may agree to lel.‘[:tl.
maodify, forbear or make any sccommodations with'rzgard to the terms of this Seeurity [nstrument or the Note without
that Horrower's consent.

12, Loan Charges. [ the loun secured by this Seeunity Instrument is subjec! to o law which sets maximum lgan
charges, and that law is finally interpreted so that the micrest or other Jonn charges collected or to be collected| in
connection with the loan exceed the permiitted limits, then ) any such lonn charge shall be reduced by the amognt
necessary 1o reduce the chorge to the permitted limit and (h) sty aems wlready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choone th make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower, Ha refudd/reduces principal, the reduction will be Treated ms
partial prepayment without any prepayment charge under the Note. I

13, Legislation Affecting Lender’s Rights, If enuctment or expivation of applicable lows has the effectfof
rendering nny provision of the Note or this Security Instrument unenforeeatic according toils terms, Lender, at its option,
may require immediate payment in full of nll sums secured by this Security-Dvstrument and may invoke any remedjes
permitted by puragraph 19, Il Lender exercises this option, Leader shnll take tie aueps specified in the second paragrnph of
paragraph 17,

14, Natices, Any notice to Borrower provided for in this Security [nstirumeps stall be given hy delivering it orlby
mailing it by first class mail uness gpplicable luw reguires use of another method. 7The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by notize o Borrower. Any notjce
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lehder when given as providegdh
in this paragraph. -

15, Governing Law; Severability, This Security Instrument shull be governed by federal Yavw and the lnw of thés)
jurisdiction in which the Property is located. In the event that any provision or clause of this Security“fastrument or W
Note conflicts with applicable law, such conflict shall not affect other pr(wmons of this Security Insteupeat or the N IL{;J
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the o

3

Note are declared 1o be severable, -
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 70
17. Transfer of the Property or a Bencficln) Interest {n Borrower, I all or any part of the Property or apy
interest in it is sold or transferred {or il o beneficial interest in Borrower is sold or translerred and Borrower is not s natugul
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sugns
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of Lthe date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peripd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke apy
remedies permitted by this Security Instrument without further notice or dermand on Borrower,
18, Borrower’s Right to Relnstate.  If Borrower meels certain conditions, Borrower shall have the right 1o haye
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other periodijns
applicable law may specity (or reinstiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no aceeleratipn
occurred; (b) cures any defauit of any other covenants or agreemenlts; {¢) pays all expenses incurred in enforcing tBis
Security Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender mpy
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of nceeleration under paragraphs 13 or 17.
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Assignment of

THIS 1-4 FAMILY RIDER is made this 23Fdday of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Degd
(the 'Sceurity Instrument™) of the ssme date given by the undernsigned (the “Borrower™) to secure Borrower’s Nale 1o

TRVING, FEDERAL  SAVINGS. AND. LOQAN. ASSOCIATION (the Lender)
of the same date and covering the pruperty described in the Security lostrument and Tocated at:

-==2305 Feantherstone Ct, I, 60194=m=
[Pmpuny Amimn!l

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bovrrower shall not seek, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall uunﬂly

with afl lows, ordinances, regulations snd requirements of any governmental body applicable 10 the Property. L
¢

B. SUBORP(NATE LIENS, Except as permitted by fedeeal fnw, Borrower shall not adlow any lien inferior o 1
Security Instrument 2o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shull maintain insurance sgainst rent loss in addition o the other hoazards
for which insurunce is Jeqguired by Uniform Covenant §,

D, "BORROWER'S TuCHT TO REINSTATE” DELETED, Uniform Covenant 1B is deleled.

E. ASSIGNMENT OF LcATES, Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and ull seeurity deposits madetin’ connection witlh leases of the Property. Upon the wssignment, Lender shall bave the

right to modily, extead or lermiiate the existing leases and to execute new leases, in Lender's sule diseretion. As used in
this puragraph B, the word “lease’ Ghoil omean Usubleuse™ it the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrowsz unconditionally assigns and trunsiers to Lender all the rents and revenues
of the Property. Burrower authorizes Lendde or Lender's agents 1o coliect the rents nid revenues und hereby dirests cuLh
tenant of the Property 1o pay the rents to Lendoror Lender's agents. Hawever, prioe o Leader's Natice to Barrower ot
Borrower's breach of any covenant or agreement/ethe Security [nstument, Borrower shudl collect and regeive all rents
and revenues of the Property as trustee Tor the bened/of Lender und Borrower. This assignment of renls constitutes hn
absoclute assignment and not an assignment for addiaonmnl security only ‘

If Lewder gives notice of dreach 10 Borrower: (i) al) rvats reeeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied to the sums secared by the Security Instrumient; i) Lender shall be entitled to
cotlect and receive all of the rents of the Property; und {iii) ¢ach renant of the Property shall pay all rents due amd unpuiid
to Lender or Lender’s agent on Lender's written demund to oz tenant,

Borrower has not executed any prior assignment of the rene pad, has not and will not perferm any wet that wolid
prevent Lender from exercising its rights under this paragraph B |

Lender shall not be required to enter upon, take control of or owantain the Property before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed receivir muredo so at any time there is o breach. Agy
application of rents shall not cure or waive any defidt or invalidite any «iier right or remedy of Lender. This ussign-
ment of rents of the Property shall terminate when the debt secured by the=Security Instrument is paid in fuil, L

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any vz or agreement in which Lender }
an interest shall be a hreach under the Sccurity Instrument and Lender may invoke ape of the remedies permitied by the
Security Instrument.

BY SIONING BELOW, Borrower aceepts and ugn.u to the terps and provisions containdd in this 1-4 Fumily Ridg

-Botroy

% )//...C}d?ﬁ/f- O Y £ 11
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MULTISTATE 1-4 FAMILY MDER — Feanls Mas/Freddie Mac Unilorm instrumont Form 3170 1§
43506 (8/88)
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